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tra!  northern  area  around  IMea 
'do'v  Lake  This  survey  will  de¬ 
termine  w’hether  the  option  «'ill 


Report  From  D.B.S.  indicotes  Greoter  Growth  ~  immediate  ex 

Here  Then  in  U.S.  But  Both  Countries  Find  '“S' 

B  .  •  .  .!».—■  .  .  .  pulp  null  project  for  northern  i 

Bosit  in  Emergencies  Bother  Than  in  lnternots„^,„^„„,„  „  the 

Demand  for  Growth.  stare  which  operations  haoe; 

“  reached  so  far.  The  first  actual  ^ 

Bv  E.  J.  DeSEAU  ^.jji  g  large  aerial  and| 

OTTAWA.  —  Canada  is  growing-  faster  than  the '  ground  survey  covering  l2,non| 
United  States,  says  a  D.B.S.  report,  and  the  speed  is 'square  miles  of  fore.st  in  the  cen- 
picking  up  northern  area  around  IMea 

_  1  »  i.  i.  u  u-  1  'do'v  Lake  This  .survey  will  de- 

Growth  of  real  wages  continues  to  be  bigger  here  ,he  option  win 

han  theie,  investment  of  capital  goods  for  future  pro- taken  up  by  the  California 
duction  is  a  bigger  portion  of  the  Gross  National  Pro- ' syndicate  which  paid  the  provin- 
duct  here  than  there;  most  other  comparison.®  show  cial  government  a  deposit  of 
similar  evidence  of  more  pronounced  dvnamism  hcre'^^^’®®® 

than  there.  explore  the  timber  limits.  The, 

group  has  until  next  September  I 
We  have  become  used  to  such  figures  and  such  to  decide  whether  it  win  go  ahead 
comparisons.  We  have  become  used  to  thinking  in  terms  with  the  project, 
of  fast  growing  working  assets,  in  terms  of  a  steadily!  f'ull  development,  il  the  timber; 
rising  G.N.P.  in  spite  of  a  relatively  modest  rise  in  ju.stify  it.  would  be  a 

population.  minimum  capacity  of 

'  _r  300  tons  per  day  and  e.xpenditurel 

These  are  things  which  Canadi->J. - $30,000  000  The  Sas-^ 

f  good  deal  of  our  dynamism  mayikatchewan  Industrial  Develop- 

Th  gran.ed  |,g  fraudulent,  ju.st  as  fraudulent, m<=nt  office  "ill  not  release  de-| 

nroc^prinf  fh  ^  H  uifTPOses  which  are  inflation- tails  of  locations  or  other  infor-l 

prosperity,  ^hese  are  ^he  evidences  ....  j  j  i  jj  .  . 

fha.  economically  we  are  here  f  around  as  real  addi-  mation  until  the  surveys  are  com- 

tions  to  real  wealth  pleicd 

„  ,  Thoughts  arise  which  hint  the  The  complete  project  would  he 

ese  are  a  .so  the  abb's  for  a  j|.|p  United  a  large  boost  for  (he  northern-; 


tions  to  real  wealth  pleicd 

Thoughts  arise  which  hint  the  The  complete  project  would  he 


Kli  ady  increase  in  collective  and  gfgfpg  fj^gj  jf  pgggg  were'ccntral  Saskatchewan  region,  and 

individual  indebtedncs.s.  for  a  se  f  p^.p^  ,p  j, 

comp'ounding  drop  in  the  basic  val-  ,  .  ,,  ,  . ,  7  V  u  j  u  i  .1 

tics  of  the  currency  and  the  conse-  "  ■  rf  "  T  1 

quent  weakening  of  the  monetary  necessary,  option  is  taken  up.  although  the 

structure  as  a  whole  ,  another  look  at  figures  terms  of  the  grant  require  only 

Now  that,  the  House  IS  no  longer  comparisons  and  perhaps  the  expenditure  of  $1,000,000  by  the 
in  session  and  while  the  men  who!‘^°”’P^''®  countries  abroad  first  of  September  next,  year  and 

seek  a  personal  or  party  mandate  i ‘"Elusive  sum  of  $10,000,000  byj 
from  the  voters  at  large  start  deal- '  there  is  no  com- the  first  of  June  1960  The  milL 

ing  with  issues  fundamental  or  tri-  >”  ♦bis  For  they  have  at  least  would  eventually  provide  em-| 

vial,  one  can  do  some  quiet  delv-j  (Continued  on  Page  ID  ployment  for  1.500  men. _ | 

ing  into  official  reports  such  as 

:s; . " "  ’  Employment  Increase  Expected 

Then  is  s  !oi  .(  del,  ins  s.m?  70  S/otAT  /rtC/tCOf© 

on  in  the  press  gallery  right  nowj _ 

=  friend  and  foe  alike,  as  repre-'  Employment  picked  up  this  closely  tailored  to  the  situations 

sented  by  home  papers,  want  to  month  after  a  seasonal  drop  of  individual  industries 

get  a  line  on  how  things  will  shape  „-hich  generally  reached  its  low  Those  resources  industries  with 

up  in  the  election  jp^.pj  jj,  mid-March  when  National  firm  markets  and  good  market 

And  as  you  delve  info  the  years  Employment  Service  listed  .i97.000  prospects  may  expect  generally 

oast  and  for  both  countries  as  applicants,  compared  to  575.- wage  demands  while  manufactur- 

Bhown  by  figures  official  and  oth-  jj,  mid-February,  ing  industries,  wherein  a'.erage 

erwise.  you  gradually  realize  that^  job-holding  Canadians  numbered  "e^kly  wages  have  shown  a 

If  IS  quite  possible  that  our  ^n-'  .  about  n -  marked  increase,  are  likely  to  be 

thusiasm  for  our  eight-year  boom  ’  i  confronted  with  demand®  for  ex-^ 

I _ j  000  more  than  a  month  earlier  aemanai  im  ex 


Aft»r  three  weeks  of  a  persistent  rise  in  cnmmnriity  futures 
averages  a  slight  reaction  has  set  in  this  week;  which,  however, 
is  not  taken  toe  seriously.  It  is  taken  as  reflecting  a  change  in 
outlook  as  to  the  business  future  which  shows  no  signs  of  im¬ 
proving  greatly;  but  commodity  production  costs  themselves  are 
so  high  now  that  a  major  reduction  in  the  averages  would  mean 
real  troubles  in  the  economy.  Nobody  admits  that  possibility 
as  yet. 

,> 

In  the  meantime,  base  metals,  still  suffering  from  fhe  "un- 
exolained  slump"  in  demand — exolained  he's  some  monfis  ago, 
have  shown  further  signs  of  weakn«=«.  Th«  '»st  major  strike  to 
Interfere  with  prodi.ietion,  that  in  Chile,  ba»  b««n  settled  and 
there  is  no  sharp  increase  in  demand  immedietely  ehs«d. 

•j.  <•  <. 

The  steel  industry  in  the  U.S.  i»  talkino  of  further  prlc* 
increases,  although  operating  rates  have  dropped  noticeably  in 
recent  weeks.  The  reason  given  is  the  increase  in  scrap  prices 
to  over  $60  per  ton.  This  is  one  supply  situation  ihe  steel  industry 
has  not  yet  been  able  to  put  into  any  sort  of  position  where  its 
doings  could  be  controlled  at  least  to  some  extent.  While  coal 
operators  and  iron  ore  producers  are  more  or  less  sensibly  in¬ 
tegrated  into  the  industry,  "the  scrap  dealer  still  tells  the  in¬ 
dustry  what  to  do,"  one  steel  man  told  The  Financial  Times. 

Cotton  textiles  still  have  a  hard  row  to  hoe.  Movement  of 
products  is  slow;  competition  from  other  fabrics  is  inereasing, 
and  the  fact  that  the  industry  is  in  trouble  also  i"  the  U.S  is  no 
help  to  Canadian  producers.  In  the  U.S.  fabric  p-ices  are  now  at 
their  lowest  since  1944  and  the  reasons  are.  of  course,  the  seme 
as  those  which  apply  to  the  Canadian  situation. 

d* 

A  big  merger  in  the  British  textile  industry  i»  likely  to  have 
some  further  softening  effect  on  the  industry  on  this  side.  British 
Celanese  Ltd.  and  Courtaulds  Ltd.  have  announced  their  combine 
for  the  specific  purpose  of  improving  their  status  in  the  expert 
field.  Courtaulds  Ltd.  is  aeguiring  Celanese,  presumably  on  a 
share  exchange  basis,  thus  acquiring  what  amounts  to  a  monopoly 
in  the  United  Kingdom  rayon  industry. 

Very  substantial  demand  is  currently  being  shown  for  sugar 
and  coffee,  with  improved  prices  as  a  result.  One  commodity 
trader  has  expressed  the  opinion  that  a  certain  amount  of  hoard* 
ing  is  taking  place  now,  in  anticipation  for  a  continued  increase 
In  long  term  futures  prices.  This  would  reflect  the  fact  that  no¬ 
where  have  there  been  reports  of  either  a  failure  in  local  crop 
or  in  the  cut  back  of  production. 


Doubt  Permanence 
Of  Improvement 
For  Shipyards 

I  Kmpinsmrnt  in  Canadian  ship¬ 
yard.®  show.®  a  prrceptiblc  im 
pro'-emrni  Ihi?  year  but  llirrc  i,® 
nn  disposition  among  the  builder® 
(o  gi\-e  'vay  lo  premature  hopes 
fhat  their  troubles  are  o'  er, 
j  The  yards  haie  booked  an  en- 
Tonragini  \o!ume  of  commercial 
'orders  f<='v  of  which  they  expect-; 
ed  a  year  ago  and  most  of  them; 
; attributable  to  a  demand  for  ocean, 
bottoms  arising  from  the  Suez 
rri,®e,®,  m  part,  and  from  a  gen- 


Gin^ell  Writes  from  London 

In  The  U.K.  Tories  Are 
Budgeting  For  Big  Surplus 

Government  Is  Preparing  to  Issue  Rod  News 
03  Gas  Rotioning  Becomes  o  Foctor  in 
Making  Sue*  More  Poletoble  —  Labour 
Hopes  Fointly  to  Moke  an  Issue  of  the 
Elderly  People. 


; attributable  to  a  demand  for  ocean.  By  ALFRED  W.  GINGELL 

bottoms  arising  from  the  Suez  LONDON  (by  mail)  —  The  Cabinet  ma^  have  had 

rii,®e,-,  in  part,  and  fiom  a  gan-  .p  pn.stponins:  the  end  of  2-3?  rationing  but 

for  Ihe  re®!.  '♦  bas  al,®n  gnen  Rriti,«h  morale  anolber  had  .set-bark. 

Canadian  order  honks  have  been  'I’he  official  rra.son.®  given  are  in  the  fear,®  vvhirb  the  gov- 

I  light  a.®  the  lovv-cosi  foreign  yard,®  ernment  ba.s  about  po.s.sibir  cnmplical  ion.®  arising  from 
consiantly  oiiibid  ihcm  ihrnugh  the  Israpl-.lordan-Iraq  triangle,  including  the  danger  of  a 
raradoxically.  ihc  less  down  of  the  S.vria  pipe  line, 

business  the  Canadian  yards  do.  ...  ,  ,  n  •  .  r  1  .1  .  •  . 

.  ,  ,,  ...  ,  I  ndoubtedlv  the  (  abinrt  feel.®  that  mainlainmg  .-iip- 

ihe  belter  incir  position  to  hid  lor  •  j  i 

new  jobs,  because  of  their  ability  pl'c.®  of  oil  re.serx  r®  would  become  Jioo  big  a  drain  on  dol- 
(0  promise  early  delivery.  lar  holdings:  but  it  is  also  strongly  suspected  that  the 

I  The  emergency  conditions  de-  government  ie  attempting  to  condition  its  followers  and 

I'-pIoping  through  19.56  thus.  ga\e  the  British  people  generall.v  for  some  unpalatable  deci- 

|them  o^dpr®  on  the  strength  of  concerning  the  Suez  Canal. 

;  quick  dell' cry  but  t"-o  major  Although  Kins  Hussein  s  dom  ❖ - 

|eai-tein  yard.®,  at  least,  in  accept-  pp,jp  jm-dan  helps  clarify  justice  which  is  Ions  m-erdue  Left 

in„  eommercia  01  ers  a'e  tie  3  great  deal— and  incident-  in  himself,  the  man  on  the  factory 

up  Fir  pro  uc  ion  am  le.®  or  at  reason®  whirh  Israel  floor  might  not  take  a  too  harsh 

Irast  another  vear.  ...  ,  j  ,  •  ,  .  .  ,  ..  .. 

I  ■  might  ha\'c  fell  called  for  an  in-  cipw  of  Ihe  rich  man  s  budget, 

Despiip  ciiri'pnl  imprnvpmpnls  ^,3j,jpp  pf  .Iordan— Ihp  "possibility  hut  Ihp  laboiirilps  in  Parliampnt 
I  in  Ihpii  ordpr  position,  thp  (  ana-  pf  irmiblp"  inhpront  in  Hip  Iri-  and  rispwhprp  ha\  p  airpady  star- 
dian  jaid,-  (nntinup  to  Iosp  vhal  p^gip  sqiiabhip  now  will  spr\  p  lo  ipd  to  stir  up  thr  rnvv  which  is 
.little  claim  thpy  may  havp  had  on  ppppppp  pppp,p  hero  lor  a  the  vpiv  p.s.sencr  of  socialism, 

"orld  markets  as  the  emphasis  in  ^p^,  pp  j.pp,_,  ,,p  „p,  „ppp,^  ^^.-I^pp  „,p 

np"  ships  (ontiniips  to  shift  to-  p|p3j;33i  |p  53y  thr  least,  but  bniir  (’hanccllor  of  thr  F.Nchpquer. 
p'aids  )aii,rr  bottoms.  uhicb  will  quickly  end  thr  nrees-  has  indiralrd  Ihr  lines  on  which 

j  laci  itie.s  air  not  grn  ip  ,.3|jpp  gaj,olinF:  or  so.  atithe  oppo,sition  will  argue  in  the 


erally  adequate  to  produce  the 


least.  It  IS  thought  in  go'crnmcnt  next  lew  weeks.  On  B.B.C.  Tele- 


(Continued  on  Page  ID  jployment  for  1.500  men.  |  «»■  the  cuf  back  of  production. 

E mployment  Increase  Expected  \gx{  Parliament  .'lav  Be  Last 
To  Slow  Down,  Figures  Indicate  For  All  Four  Parly  Leaders 


If  is  quite  possible  that  our  en¬ 
thusiasm  for  our  eight-year  boom 


somewhat  precariously  ♦'ased.:-"  J"*'-  ™  fringe  benefits,  shorter 

.iu.->l  as  ft  Is  in  the  United  States  1  hours.  longer  >-acation3  and 

Too  much  of  it  has  been  an  ,  Similar  requirements, 

emergency  boom  Laurier  may  Those  without  work  are  esti-.  pJ  p^P^^ 

have  been  right  hy  coincidence; mated  by  the  Bureau  of  Stalls- 


P.M.  .Unlikely  fo  Seek  Another  Term;  nnd 
Some  Goes  for  Coldwell  and  Low  —  Diefen- 
baker  Moy  "Get  the  Boot"  If  P.C.'s  Don't 
Moke  Good  Showing  in  June — Smear  Toeties 
Not  Confined  to  Washington. 

By  TEMPUS 

OTTAWA— A  moon  faced  man  1  Suddenl.'-.  it  was  all  o'er,  just 


1  kind  of  big  ship  which  is  now  in  :  ,  '  ,  ‘  u  1  1  .  j 

I  ^  .circles  here  i'lsion,  he  was  closely  questioned 

i  .J  y  .  ...  V  *;•  !by  Robert  Mackenzie,  the  Cana- 

'cl.i,i%rtiy™itarand  toland!  I'  <:•»"•<  h'  ''i*'”*;)  'I’*'  Britain  who  is  . 

shipping  bnsinssi  a  claim  whlchiTop  Eras,  Bndgol  will  bring  backll-M""!  =1  'he  London  School  ot 
is  still  under  consideration  by  a^o  the  Tory  fold  many  of  the^'ote.®; 

Poval  Commission  "'hich  sat  18  which  ha'e  been  lost  in  the  ‘little  ‘  ''  -  ae  enzte  as  eu  a  i.p  e 
months  a®'o  plertion  "  At  least  for  this  show|h'm®plf  h'-re  as  a  first  class  a.nd 

The 'Canadian  vards  nmt  the'of  courage  rhaneellor  of  the  political  inleniewer.  but 

inland  and  coa-.tal  shipping,  which  cheoner  Thornyrroft  mii,®t  be  con-""'  P-^-nted  question®  to  Mr.  Wil- 
earne.®  at  .'n  million  ton®  annual  gratiilatcd  P’-"P"^'=^  '«'n- 

ly,  revtrirfed  to  f'anadian-hiiilt  The  relief  tn  the  top  ranking  uiOt.  lahniir  ti' e  anaj  -  pro- 
and  manned  ship®.  This  trade,  if  .scientist  and  business  surtax  2'amme  were  .swept  aside  There 
buying  all  its  hnitoms  from  Cana  payers  who  have  been  swarming  'v’'"''  rending  reterenee®  to 

i  iCnnliniird  on  Page  111  ioverseas  is  an  art  nf  p|pmenlar\j'^'*‘  pbght  nf  the  old  aee  pension- 
- -  - - - - -  -  - — |ers  whose  \n|ps  are  likely  to  gov- 


more  than  in  March. fringe  benefits,  shorter  m  a  sho'  cl  hat  "-hispered  1'1'“  The  Ottawa  Citizen  in 

I  hours.  longer  s-acations  and  French  from  an  upholstered  ®  picture  showing  that  last  for- 

.  Similar  requirements.  '  chair  The  prime  minister  nod-  '  ♦trn  parade,  captioned  the 


iCoa/  Makes  Comeback  In 

'  I  Prrpins  lln'oii^h  all  (hf 

Power  Plans  hr  N.B.,  N.s.  z  ^ 

-  fro.m  "htrh  the  Tory  comeback 

'  OTTAWA.  _  Good  nc"®  for  berland  coal  could  be  railed  or  „.jj|  jjp  launched  A  short-term 
No'  a  Scotia  and  a  nc"  lift  for  the  shipped  to  Saint  John.  Ne"  Bruns-  huH  pnmt  for  the  Tories  would  be 
Maritime®  Hon  Jean  Lesage.  wick,  "'here  a  50.000  kilo'vatt  the  ending  of  petrol  rationing. 
Minister  of  Nort.hern  Affairs  and  plant  is  in  in  contemplation  In^which  seems  imminent  at  the  mo- 
National  Pesource®.  ha,®  an-  any  case,  the  coal  "ould  rome  men*,  but  prn'iding  all  goes  well, 
nounced  that  he  is  going  to  cn-  from  Nova  Seotia  thing®  are  going  to  happen  in  the 

operate  'vi'h  the  t"o  pro'  inces  in  "ft  i®.  of  ruurse.  the  destre  of  fiscal  sphere  in  the  next  two 
the  dev  elopment  of  thermal  po"  the  government  '  said  Mr  Lesage,  years  The  t  olers  hat  e  short  me- 
er  There  is  a  further  bundle  nf  to  see  Maritime  rnal  used  to  the  mories  and  it  would  not  do  to 
good  tiding®  for  Nova  .Scotia,  in  greatest  possible  extent  in  the  make  concessions  which  will  be 
that  the  federal  government  may  plants  that  may  be  established  forgotten  in  t«'o  years'  time, 
finance  the  use  of  No' a  Scotia  So  Ihe  all  but  dethroned  pnnr'  Apart  from  the  politically  bold 
coal  to  dev  elop  electricity  King  Goal  may  make  a  comebark  roncossion.®  lo  those  who  pay  most 


jern  the  (tiitire  of  Ihi.®  rountrv. 


ded  softly  A  scant  25  senators 


"’ill  you  no  come  back 


about  Canada  and  the  century  He, tics  and  the  Department  of  Labor,  narHv  ae  a  result  of  the  i-  a  f  r- 

.  ,  .  u  I _  74Tnnn  '.'Car,  partly  as  a  result  ot  tne  poral  s  guard  of  32  Comm.oners 

had  foreseen  a  great  fulfillment  of  to  hate  been  34.3,000  at  mid- 


j  f  /-  J  til  XT  u  i,«,.t  on  non  wwnre  than  -  i  f'CPiTien  o  atrikc  against  the  Can-  stood  attentively  at  a  brass  rail 

dreams  for  Canada  a  fi  Img  up  March,  about  20.000  more  than  a  T3-ii,,.a„  „.hirh  wilt  t.  t 

,  .1  .  ..  ,  J  nnn  adian  Pacific  Railway  wtiicn  will,  of  course,  the  Droro®'a- 

of  the  country,  a  great  spreading  month  earlier  and  48.000  morei  ,  nrinher-  .  ,  ,  .  n.  ^  1 

11  ettii  orti  onH  nnrthn.onti  nf  tu.  ifiinn  ,  i-eor  norlier  rcm.ain  3  lu 6  tsstif  Until  October  fjon  of  the  22nd  Parliament  It 

"cst'vard  and  northward  of  diver-  than  a  year  earlier  -  .  -d_..,i  f-nn^mircinn  ...  ,  . 

tifieH  inantfr,,  nnj  , na,.nfn.,  Kn -n J  ,  ,  .  .  i  " hcn  thc  Rojal  Commission  was  the  death  rattle  of  the  House 


sat  silent  and  bored  A  cor-  I  again"  '  Chances  are  that  re- 
poral's  guard  of  32  Comm.oners  '  gardless  of  what  happen.®,  about 
stood  attentively  at  a  brass  rail  I  cne  third  of  the  265  .'IP  s  will 
It  was.  of  rour,®e.  the  nroro?a-  not  return 


sified  industry  and  industry-based i  The  seneral  employment  picturei  *  »  •  *  a  avd'u  laiut  ui  ,ne  nou.-e 

,,.„ith  Die  gei^crai  employ menr  picrure  report  IS  expected.  ,  of  Common®  A  minute  later 

c  u  u  a,  u  1  f  mid-March  carried  into  early  ^hile  the  diesel  issue  is  not  an'  there  was  no  parliament 
But  he  can  hardly  have  anticipat-  Anril  before  it  hesan  to  improve  .r-  »•  j  n  -.n  "  ®  pariidmeni, 

ed  that  so  much,  so  very  much^^.jth  a  resumption  of  seasonal  _  ^  Justice  Patrick  Kerv  in. 

ot  it,  would  be  based  on  erner-;  activity  - 7~  ^"^lish  and  then  in 

gencies.  on  the  fact  that  the  United!  With  an  expected  tapering  off;  U.K.  Makes  Drive  !  p^^^d  the  late- 

States  was  going  to  deyelop  into'  ,  nhv®iral  production  there  is  |.  ..  i  I 

the  paymaster  for  half  the  world  jro^J,  possibihty'  that  employ-  Canadian  Matkct  ment  and  sent  the  MP’s  home. 

i.n  both  goods  and  money  i nven'r  f.gur'es  may  not  show  the:  -  ■  ^t-oing  train  last  Fri- 

The  United  States  has  had  a  increase  in  1957  that  was  re-  A  strong  British  drive  for  the'  "'as  loaded  with  politicians 

fantastic  and  partially  inflationaryu,jfpj.p^  '  Canadian  market  .seem®  to  be  de-  But  a  loyal  group  held  on  to  the 

boom  ever  since  the  controls  werer  ^  tapering  off  mlveloping  as  a  result  of  reduced  '  ery  last,  and  came  trooping 

remmed  after  the  end  of  the  last  -ysical  production  began  toihome  erders  and  fiscal  encourage-  down  to  the  Bar  of  the  Senate, 

if  CiU  ffic  nf  *151  U.l  V  V  ,  =  . ...Ucnc  nn  k,eK-.lf  nf  fUn  nn.-nn 


was  the  death  rattle  of  the  House  i  Vow  then,  "  hat  did  this  Par- 
of  Common®  A  minute  later  liament  do"  "ell.  1  tried  to  find 
there  was  no  parliament,  !  out  Frankl.v  1  thought  and 

Chief  Justice  Patrick  Kerwin.  ;  thought  and  thought  All  I  could 
first  in  English  and  then  in  remember  "as  the  pipeline  de- 
French,  half  whispered  the  fate-  •  hate  last  year  and  the  hospital¬ 
ful  words  that  closed  the  parlia-  ization  bill  this  year 


So.  feeling  foolish  and  frus 


Every  outgoing  tram  last  Fri-  trated.  1  "enf  to  half  a  dozen 
day  was  loaded  with  politicians  !  of  the  able.®*  journalists  in  the 
But  a  loyal  group  held  on  to  the  Gallery  1  asked  them  what  did 
very  last,  and  cam.e  trooping  i  this  Parliament  do" 
down  to  the  Bar  of  the  Senate,  i  I  got  something  like  this; 


2r  But  the  spending  of  $35  b!!-|.j,o,„  ,jp  through  the  early  months  ment  given  exports  by  the  last  "'here  on  behalf  of  the  goxer-  :  '  Well,  there  "as  the  pipe  1-ne 


lions  since  1946  on  a  variety  ofj^jf  fhe  year,  with  increases  in  budget  nor-generai.  "  no  was  our  at  and  this  year  "  €  passed  the 

foreign  economies,  the  spending  nfj^„i,3j.  of  ornduction  being  Trai-elling  British  businessmen  -'ome  reception  somewhere,  he  nublic  health  bill  ' 

actually  quite  untold  billions  on  generally  attributed  more  to  price  are  once  again  becoming  common  dismissed  the  22nd  Parliament.  ,  With  some  '  ariation®.  that  is 

defence  or  on  continuous  replace  increases  than  to  physical  vol-  across  Canada  They've  come  tn  E'  ery  time  the  word  Senate  all  I  "a.®  able  to  glean 

ment  of  ob.®olete  defence  ''oms.:  yrne.  see  for  themselves  what  the  Can-  "'3-''  mentioned.  Hon  Senator  I  said 'n  a  fello"  reporter  that 

«re  to  be  given  the  major  credit!  with  many  economists  foretell-  adian  market  requires,  with  the  "'shart  Robertson  lifted  his  tri-  we  of  all  people  ougbl  to  be 

for  the  boom,  for  the  expansion  of  jng  3  .sideways  mov’cment  in  the  determination  to  meet  tho.se  re-  come  hat.  Each  time  the  word  able  to  rememher  what  had  hap- 

industry  and  the  development  of  current  year  as  industrj’  and  busi-  quriements  which  is  a  refreshing.  House  of  Commons  was  heard,  pened  since  this  Parliament  wa® 

*0  much  new  industry  'ness  consolidate  gains  made  dur- change  from  thc  attitude  common*  Hon  Bene  Beaudoin.  Commons  the  freshman  class  in  19,53.  'Ihe 

Canada  has  not  been  in  Ihe  front  jng  1956,  and  vvith  the  volume  of  in  the,  immediate  post-war  period  Speaker,  raised  hi.s  triangular  response  "  as  that  orrhap®  we 
line  of  giving;  nor  is  there  any  capital  investment  planning  show-  There  is  some  indication  too  that  top-piere  too.  I  K  onliniierl  on  Pace 

.reason  why  she  should  have  been  jng  so  far  only  an  eight  per  cent  the  reaction  in  North  America  to  ■■■“  ~ 

But  Canada  through  her  develop-  increase  over  1956.  compared  to  the  British  Suez  venture  has  given 

•rtent  of  basic  resources  has  made  24  per  cent  increase  19.56  overjthe  British  businessmen  a  shot  in  ^CfSfVt  V^lOVv  M  fxGSwi  VO  .SwiwS 

♦he  United  States  spending  abroadjigjj,  prospects  of  an  em.ployment  the  arm  m  ^  t  Fi 

BO.®sible  or  least  ea.®ier  In  turn,  itiievelling-off  are  strengthened.  I  It  1=  apparent  from  their  com- /\OVY  0/€f  ^QUfCQ  Of  KOVOflUO 
ha.®  been  American  spending  What  the  effect  of  this,  condi-  ments  that  they  ha'-e  felt  the  in-  ^ 

•.broad  and  U.S  defence  develop-  tion  on  new  rounds  of  labor  con-'difference  shown  here  keenly  and  . 

u-,..  ,  11  u  •  .11  ,u  ,  u  11  '  ..  •  REGINA.— Saskatchewan  s  trea-  rc'-enue  from  this  source  up  to 

ment  which  has  created  the  need  tracts  will  be  is  still  something  are  reacting  by  rolling  up  their  j  »  10-c  ?  aa  t  »  h  - 

for  much  of  our  development  and  of  a  guess  Best  estimates  are  slee'  cs  with  "I’ll  show  em  '  de- richer  by  almost  $4  2  f 

therefore  it  has  created  much  of!t.hat  labor  demands  will  be  more  termination.  million  after  the  cash  bonus  bids  ^  '.f 

,  „  I _  of  net  royalty  on  net  profit.®  from 

‘'"f  .  '1 - 1  ^  and  ga®  production,  which  ran- 

Looked  upon  thii,  nay  and  we,  reserve  sale  parcels  were  counted  not  he  e'aliiatfd  hm  will  he  a 


nor-general.  "ho  was  out  at 


and  this  year  "€  passed  the 
public  health  bill  ' 

With  .®ome  'anation®.  that  is 
all  I  "a.®  able  to  glean 
I  said  '0  a  fello"  reporter  that 
"F  of  all  people  ougbl  lo  be 
able  to  remember  what  had  hap¬ 
pened  since  this  Parli.ament  "a® 


K'onliniierl  on  race  si 


Veither  No'  a  Seotia  nor  Nc'v  after  all  Max.  the  Budget  is  a  cautious  one, 

Brun®"irk  1®  in  a  good  position  to  - - -  .Mr  Thornyrroft  ha,®  made  total 

extend  it®  oivn  pn"er  resource®  VVeSt’C©!  DiSPMI’C  '"'"''cessions  of  about  £100m.. 

They  both  lack  Ihe  money  fi  /*  budgeted  for  a 

Ha'-in?  thi.®  in  mind  Hon  Wa!  Moy  tOSriy  surplu®  of  £462m  ,  which  is  almost 

ter  Harn®  in  hi.®  budget  speech  WINNIPEG.  —  The  wage  issue  of  Cnppsian  dimension®.  He  has 
pledged  help  tn  the  hydro-scarce  affpctmz  the  fi'  e  western  Gan-  probably  taken  the  iie'v  that  the 
maritime®.  3^,^^  weMeel  Products  cnmhasis  must  be  on  deinflation 

th=  federal  go' ern.ment  .p,  and  thi.®  together  "  ith  the  lack 

'vould  be  prepared  'n  pro'  ide  the  u  j  t  fo®ter  capital  in- 

main  interconnection  facilities  '■  )nlln''''n2  three  day-,  n,  mean.®  that  hi.®  main 

"ilhin  and  betn  een  these  tu  n  prov-  meeting®  in  Winnipeg  between  the  p||j,pf,;p  j.  ;hnrt-tcrm  support  of 

incFS  .and  tn  build  and  operate  romoany  and  repre.sentati' es  of  .^ipi-ijn- 

siirh  large  thermal  plant®  a®  may  'be  United  .Steel  "orker®.  The 
he  needed  .  ”  negotiation,®  concern  the  new  rol- 

To  this  both  Gon.scr'ative  Ti-r.  Icetive  wage  agreomeni  which  '' ..p,3,.p  ,,,p  rbancellor’s  conces- 

mier®  nodded  an  nager  '  '  e.®"  due  to  roplare  the  expiring  con-  indirect  taxa* 

Rut  added  joy  came  Hw  "  ay  ot  tract 

Hie  Pine  Nose.®  when  Hnn  .Mr  Among  the  eontmtioii®  point®  at  ;• 

■  .  ,  .  1.  .1.  J  </  *  1  u  u  mflationarv  extra  shilling  on  the 

Le®age  ®a!d  he  Ibought  th?v  might  is®uf  i®  the  area  differential,  "  hirh  ,  ,  ,  j  ,1.  u  1  .  . 

^  .  r- '  ,1  .1  1  -  .  u,  nc*''nl  'nx  and  the  halving  of  the 

i.i=e  Giimberland  coal  For  those  Hie  iinton  1®  seeking  to  ha'  e  re-  ,  ,  u  ,  * 

"ho  do  not  kno"  their  Maritime.®  mo'cd  Tht®  would  prc®umably 

too  well  It  should  be  pointed  out  m.ake  the  Vancouver  scale  apply  -""C'er^  ...e  Chancellor 

,11  fUc  „tont=  00  5’onrenver  ha-=  iho'vn  SOUnd  political  SCnsS 


Hierefore  it  has  created  much  of! that  labor  demands  will  be  more  termination, 
rur  boom.  ! 

Looked  upon  this  way  —  and  we! 

Smng%'ni'^enLThe^^^  tMoiicy  and  Capital  Markets 

ftuch  as  a  prolonged  boom--it  loses  iuesuav  close 

*ome  of  its  gloss  and  leads  to; 

•some  pains  around  the  head  Rela-  — montreai^—  , 

♦ively  little  of  Canada’s  fantastic  This  Last  Veat  1 

week  wieek  aen 

Increase  in  production  both  prim-  1,  %  %  I 


Rut  added  joy  came  Hw  "  ay  ot  tract  ,^p  ^ 

Hie  Pliie  Noses  when  Hen  .Mr  Among  the  eonirntioii®  point®  at  ;• 

■  .  ,  .  1.  .1.  J  </  *  ,  u  u  mflationarv  extra  shilling  on  the 

Le®age  said  he  Ibought  th?v  might  issue  is  the  area  differential,  "  hirh  ,  ,  ,  j  ,1.  u  1  .  . 

^  .  r- '  ,1  .1  1  -  .  u,  'ft'  fdf*  thp  halving  of  the 

u=e  Cumberland  coal  For  those  Hie  unton  1®  seeking  to  ha'  e  re-  ,  ,  u  ,  * 

"ho  do  not  kno"  their  Maritime.®  mo'  cd  Tht®  "ould  prc®umably  dit  -'  c...n  11^."^!  -^ 

too  well  It  should  be  pointed  out  m.ake  fbe  Vancouver  scale  apply  -d''P'PG  ...e  Chancellor 

that  Cumberland  county  reacbe.®  to  all  the  plants  a.®  '’ancoui’cr 

out  across  the  Isthmu.®  of  Ghignec  now  has  the  fep  rate  of  $1  51  to 

to  and.  in  .a  sense,  seem.®  a.®  much  ,'l  62'?  per  hour.  The  'inton  i®  also  ^  ^  j  ^ 

a  part  of  Nc'v  Brunswick  a®  of  asking  for  :ub®tantial  increase  in  ''"'"'■p^ee.®  in  ^..e  tax  a  owances 
NO'  a  .Scotia  'he  general  "  age  rate  The  ft' e  also  poll- 

Thpve  IS  com'^  hopp  that  nnp  of  wpstrpi  planu  ,=itttatpd  in 
the  Ihnrmal  plant.®  could  he  ereri-  Rnnifare.  Regina.  Saskatoon.  Ed-  ah?pnre  of  anj  cut  in 

rd  in  Ci.imherland  County.  .®ay  neat  mnnton  and  \'ancou'  pr.  \n  detail®  '  ^  df  income  tax 

.loggin,®  'tines,  nr  maybe  Nappan  of  the  wage  demands  ha'  F  been  ""e  middle  classes  eannnt  be  ex- 


I'liesuAv  cLuse 


«ight  years  ha.®  been  in  answer  to! 
cu.rejy  Canadian  demand  —  duel 
perhaps  to  the  rapid  filling  up  of| 
♦he  country  or  to  the  inherent! 
dynamism  of  Canadians  them¬ 
selves.  ' 

Fraudulent  Dynamism  ! 

Dynamism  of  a  people  is  not] 
shown  by  a  desire  to  get  morej 
and  more  for  less  and  less  actual; 
work  Nor  is  dynamism  demon-, 
strated  by  a  people  which  need  a, 
guarantee  ot  welfare  as  soon  as! 
♦hey  are  born,  to  accompany  themi 
always,  and  nei-er  away  from  the' 
green  pastures. 

Thoughts  arise  which  hint  that  a 
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irkets  on  April  12  The  sale  was  held  on  source  of  eiirrcnt  revenue  over  Ihe  Rni  if  this  is  not  pnssible.  Cum  made  public 

April  9.  but  the  enormous  number  life  of  Ihe  "ells  to  "hich  they  ap- - - - - 

of  bids  made  it  necessary  tn  defer  ply  Some  of  these  items  are  al-  ’ 

NEW  YORK  announrement  of  the  results  while  ready  in  production  but  govern- 

This  Last  \w  Ihe  winning  bids  were  determined  ment  rei  enue  "ill  not  .start  until  ItciI'*C  I|1£I 

weak  w-eek  aer"  Altogether  218  bids  were  submitted  the  costs  of  de\  elopment  are  paid  »»  Ilcll  o  lllol 

-4-4'/*  4V4.4!  3V4-3^i  P^PPPh®  and  some  of  the  out 

cash  bonuses  were  well  up  cn  the  A  feature  of  the  .April  9  sale  was  Hdsx  fo  Cempaniss 
Alberta  scale  The  excellent  re-  the  payment  by  Imperial  Oil  Lim- 
3.10  2.76  prompted  the  statement  by  ited  of  $1,187,000  in  cash  bonuses  News  Of  and  Developments  in  the  Stock  at 

per  resources  minister  Hon  J,  H  for  ten  parcels  .amounting  fo  more  kets  . 

s-’a-l  3-S.4  3V4-3! J  Brocxelbank  that  19.57  is  now  cer- than  one  quarter  of  all  the  cash 

tain  to  be  a  record  year  for  petrol-  reced  ed  from  the  sale  Imperial  Your  Lite  Insurawce  —  Family  Income  Poll 

_ LONDON _  *‘um  and  natural  gas  operations,  ha.®  been  the  leading  operator  in  Should  Buy  Them 

The  minister  was  referring,  of  the  hot  southeastern  sector  of  the 
4.03  4.10  3.06  course.  {0  the  number  of  wells  province,  in  which  most  of  the  par-  Tour  Eire  and  Casualty  Insurance  ....  . 

which  will  have  to  be  drilled  as  a  cels  are  located,  and  its  entry  into  ,  „  u 

result  of  the  purchases,  quite  apart  Crown  lease  purchases  nn  such  a 
4:“  I:"!  ill  amciint  of  cash  ac-  large  scale  is  evidence  of  the  high  ip„^Mors'  Inquiries  Ar.  Ans'^^cred  -  nn  ( 

5.15  .5.10  3.20  cruing  to  the  provincial  treasury  regard  which  it  has  for  Ihe  region  Monarch  KniHing,  Gypsum  Lime.  Ouer 

5.05  5.04  3.01  So  far  in  1957  Saskatchewan  has  Cash  bonuses  ranged  from  small 

drawn  cash  bonus  bids  totalling' figures  for  wildcat  parcels  lo  as  yj,*  statistical  Business  Index  -  A  Statisti< 
etds  end  Co  $9,366,411  from  oil  and  gas  lease 'high  of  $376,000  for  a  quarter  sec-  Trend  of  Industry 

and  e.xploration  reservation  sales,  tion  in  the  newly  developed  ter- 
_  ‘almost  equal  to  its  cumulative, ritory  of  the  Oxbow  oil  pool.  j _ 
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Index  fo  Cempaniss  . 

News  Of  and  Developments  in  the  Stock  and  Bond  .Mar¬ 
kets  . 

Your  Life  Insure^ce  —  Family  Income  Policies  and  Who 
Should  Buy  Them 

Your  Pire  and  Casualty  Insurance  ....  .  ....  .  . 

Inflation  Is  the  Work  o*  Those  Who  Would  Noi^  Stop  't 

Ipve.stors'  Inquiries  Are  Ans'wered  —  nn  Canadian  Oil, 
Monarch  Knitting,  Gypsum  Lime,  Ouemont 

The  Statistical  Business  Index  —  A  Statistical  Review  of 
the  Trend  of  Industry  .  . 


.peeted  tn  be  very  enthusiastic,  but 
they  "ill  benefit  from  the  chil¬ 
dren's  allowanres  for  they  are 

more  eduration  mnscious  than 
their  npDosite  number®  in  orga- 

n!.®ed  labour  'lany  middle  class 
parents  send  their  children  to  fee 
pa'  tnr  high  srhools  and  scorn  the 
attrartion®  nf  State  education. 

4^*  4^  eje 

E'  en  if  one  has  to  admit  that 
cuts  in  direct  taxation  "ould  be 
difficult  a'  'he  present  time,  it  is 
difficult  not  to  feel  sincere  regret 
at  the  absence  of  any  concessions 
for  the  aged  1  have  no  political 
axe  to  grind,  for  how  the  readers 
of  The  F'inaneial  Time.®  vote  will 
not  affect  (he  set-up  in  Britain. 
E'  en  so  it  must  be  admitted  that 
the  retired  people  li' ing  on  fixed 
incomes  ha'e  little  to  thank  the 
Chancellor  for  They  are  not ,  like 
the  young  people  setting  up  home 
I  (Continued  on  Page  ID 
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THE  FINANCIAL  TIMES.  APRIL  19.  1957 ! 


Dosco  Earns  $3.15  a  Share 
In  Year  of  Peak  Operations 


Sontham  Nets 
$4»26  a  Share 


Yetr*  PBdfff  Dfrember  31 


DIVIDEND 

DECLARATIONS 


I  Holt  Renfrew 
i  Profits  Higher 
iBy  21  P.  Cent 


DIVIDENDS 

And  Other  Official  Notices 


Grflst  InrBiT** 
N>t  Eirnlnt* 
T*t  Shtr* 
Work,  Canl'tl 
furr. 


- -  FB'fnne 

l>»r»  •n'!*d  DerfinhBr  31  gnd  mi.‘>rPllanP011S  asSPtS."  In  III-  p'*  Earn(n»i 

’J'"  ’r*  'tiirp.  rpporf  stafps.  the  oppration.<;  VVpimi 

??.i3i.3!t?  i?.383.«,w  of  thjs  npw  .ciib.^idiarv  will  be  enrr.  R»tio 


>rk,  r*n*'ii  4*. 913.33.3  mpnl.<;  i 

rr.  FtiiB  3.3’— 1  3.3.3— 1  Compsnv'.c  pquitv  in  the  net 

A  year  of  rerord  operations  i.s  as.spt.s  of  the  non-consolidated  sub¬ 


inion  Steel  and  Coal  (  orp..  Lin  .  and  Tru.scon  Meei  lo.  ot  lanaaa  as  compared  ivitn  preceding  .v< 
for  19.56  .i'ith  gross  income  up  Ltd..  Cibou  Steamship  Co.  Ltd.  lin  Balance  sheet  reflects  large  sc 
about.  70  per  cent  from  figure  for  \  oluntary  liquidution*  and  Empire!pjjpf.of)j(jij.f,j;  plant  additi 

preceding  year  and  nei  earnings  Housing  Co.  Ltd.,  at  Ihc  end  of  improvements  during 

after  all  charges  higher  by  nearly  19.56  ivas  512,600.000  as  compared  not  working  capital  show' 

1.50  per  cent.  iviih  .51l.i)00.000  at  the  end  ot  195.5. <;j2P3ii]p  docline  with  current 

Working  capital  as  of  Dec.  .51.  Con.siderable  progress  has  been  j.p,^  gj  56.662.076  from  i 

19'6  $49.915.39.5.  equal  to  $22.3.3  made,  report  says,  on  the  work  in  p^p  pf  $7,245,477  at  end  of  19.55  i 

per  share,  ivas  also  at  a  new  peak  connection  with  the  new  22.5-ton ippppppj  ijphjjitjpj;  hjci^pp  gj 
and  was  $7,015,209  higher  than  at  open  hearth  furnace  being  added  ^^p  compared  with  «.3-’l8.58f 
the  end  Oi  the  previous  year.  Addi-  to  the  operations  of  Dominion  Iron  f„  directors'  report.  Philip 
lion.-  to  properties  and  plants  &•  Steel  Ltd.  Foundations  and  slid-,p|^l^p|.  pppsjdpnf  .states'  that  cc 
amouneJ  to  $7.4T4.R18.  while  as- ings  for  the  new  Dosco  plant  at  papp-j' chief  products  and  servi, 
»ets  retired  from  service  through  ^ Toronto  have  been  completed  and  p^^,  np^.^aper  adveri 

sales  or  obsolescence  totalled  $R.  the  siipcrstructurr  "aw  going K  pr, 

017.61.3.  Funded  debt  was  reduced  ahead  at  a  rapid  rate.  Consider-  ^  ^  .  ..  hVoadcastine- 

by  redemption  of  $R.34,.39n  of  mort  able  headway  fl'^mand.  As 

gage  bonds.  on  eon.struetion  of  The  Canadian  ^  onerations  once  aeam  est; 

During  the  year  $2.301. .500  of  Bridge  Company's  new  plant  at  pppprds  both  i 

convertible  debentures  were  pre-  Montreal  which  is  expected  to  he  .  .  .  ,  ^^p  ,  hnViness  a 

sented  for  conv-rs.o  into  126„5.30  in  operation  by  the  Fall  of  the|P^'^  aarnin' 

ordinary  share,  ■ .  ad«.  .  20.5;i  j’seh"  «  '  pry 

.shares  of  ordinarv  ,  ^  ^  .  nneraHon  nnlv  "lhat  the  anti-inflati 

issued  to  acquire  oiit.standing  Montreal  went  into  operation  onlv  •  .  .  nomini 

Class  "A"  and  ■R  "  shares  (  The  recently.  The  No.  5  unit  at  Ihc  mea.surcs  taken  P>  the  iiomini 


Unit.  Amusement 


Viau  Limited 
Earnings  Up 


:for  consumer  goods. 

It  is  unlikely,  therefore,  tha 
retail  trade  with  which  the  print 


tiff*  p#r 
Wrtrk  CipUa! 
forr.  Ratio 


l.ortV213  F 

t.no.U.^  On*r  Profit 
•.•—1  N>i  Faro*nf» 
Eoro  por  Sh. 
I^ork.  Capital 


4.ftl 
I.4.S— I 


Moderate  improvement  in  oper-  r«irr.'  R.it.  s'nV-i  1.4.3-1 

atinc  income  and  net  earnings  .\Iarked  gains  in  operating  pro 


Record  Year  For 
George  Weston 


Rftcr  rII  is  shown  in  nn-  c*.  _ .  ^  , 

nual  report  of  {  nitrd  Amusement  ,  IybOiQB  i 

Corp.  Lid.,  which  operates  a  com-  'P'  ^ 

prehensiv '  chain  ol  theatres  in  perl  of  \  jaii.  Ltd.  Montreal  biseui' 
the  Montreal  area  and  other  parts  manufacturers,  for  19.56.  Balance 
of  Quebec  prnv  ince.  sheet  rev  eals  a  material  improve-  p,„a, 

Net  working  capital  at  end  of  ment  during  the  year  in  net  work-  »i  Earnint. 

year  shows  a  marked  improvement  ing  capital,  with  current  assets  c»tiua7*' 
over  figure  at  end  of  19.55  with  as  at  January  31st  last  somewhat  curr  r«’u«> 

current  assets  up  at  $1,741,271  from  lower  than  at  end  of  1955  fi.scal  — 

$1,261,895  and  current  liabilities  of  year  at  $1,283.93.5  and  current  lia- 
$23.3.123  comparing  w  ith  $131,050.  bilities  sharply  lower  at  $6,30.270  ' 

After  careful  study,  report  states,  as  against  9oi.l02  achievement 


— 4)n  cofnptred  '.%*  and  'B'  Slocks. 


be  beneficial  to  company  to  dis-  the  year  by  $.300,000  and  stood  at  Earnings,  sales  and  produc- 

pose  of  some  of  the  non-paying  $2-50.000  as  at  January  31st.  \  ‘  ..  V-!,.  "  ■ 

properties,  and  early  in  .Tune  of  Company  extended  its  market  to  h  g  es  . 

19,56  sold  the  Plaza  Theatre.  Mont-  the  I'nited  States  during  the  past  AH  divisions  showed  a  marked 
real,  and  are  now-  arranging  the  year,  report  states.  In  this  connec-  profit  improvement.  Net  profits 
sale  of  other  fheatrc.s  whose  oper-  tion  it  says:  "This  debut  shows  to  of  $4,823,103  or  $l...6  p^r  class  \ 
etions  are  not  proving  profitable,  he  promising  and  leads  us  to  hr-  and  B  share  compare  with  $3, 168.. 


Gurney  Products 
Had  1956  loss 


shoulri  pro\p  to  bp  \  rry  intrrost- 
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_ *  I  A  year  of  improved  operations 

^  and  an  improvement  in  financial  WAITE  AMULET  MINES,  NORTHWESTERN 

i9»  po.sition  are  reflected  m  annual;  LIMITED  UTILITIES,  LIMITED 

, report  of  Holt  Renfrew  &  Oo.  Ltd.'  tc  iJL''Dti''D\7 

'for  fiscal  year  ended  January  31st.  dividend  notice  NOTICE  IS  H^RLBY  GIV^ 

140  1951;  NOTICE  IS  hereby  given  that  an  *  "3*  *  he  Board  of  Directors  Of  thi' 

»  nr«ritr  Wnr.  BO  o^o.-iyUno  Too  in  lotenm  dividend  of  Twenty-five  1  Company  has  declared  the  Forty 
Profits  before  providing  for  a  cents  (25c)  per  share  has  t^en  de-|Thira  Quarterly  Dividend  of  $1.0 
come  taxes,  amounted  to  $385.911 1  dared  oy  the  Directors  of  Waite  |  oo,,,uio  00  1. 

icflinst  $318  573  in  the  nreeedinff  Share  payable  on  51;iy  Ui 

against  S318..573  in  tne  pietefling  shareholders  of  record  1 1957,  upon  the  outstanding  4'. 

fi.scal  year,  an  increa.se  of  $6,.. 338  a^t.^the  dose  of  business  May  10.  cumiilatWe  Preference  Shares  0 

Provision  for  income  taxes  was  Rv  order  of  the  Board  nald^to'^thp^SharphnlHo^*^ 

,M7.5,0(t0  again.st  $1.34.000.  an  in-  ^  WINDELER.  Pf'fhe^bse 

icrease  of  .30.6  per  cent.  After  in-  Secretary  ^  ® 


WAITE  AMULET  MINES, 
LIMITED 


,  ito  $210,911  again.st  $134.57.3.  an 
in  increase  of  $26..3.38  or  14.3  per  cent. 
'  Long-term  debt  as  at  January 
,  131.  19.57.  after  providing  for  serial 

.4II*  j  instalment  payable  June  1.  1957,  is 


HIGHLAND-BELL 

LIMITED 


^  .i.wai  veai.  01,  iiic.ed.se  m  aj_^ine  cose  or  ous.ness  way  hi.  Preference  Shares  0 

I Provision  for  income  taxes  was  Rv  order  of  the  Board  nald^ln'^thp^SharphnlHo^*^ 

•  :.v  ,317.5,000  again.st  $1.34.000.  an  in-  ^  H.  WINDELER. 

!■;'  icrease  of  .30.6  per  cent.  After  in-  Secretary  iqU  "" 

i.i  come  (axes,  net  earnings  amounted  I rvA-i.r-r.  .  t-j 

ito  $210,911  again.st  $134.57.3.  an  , - at  Edmonton.  Alberta 

in  increase  of  $26..3.38  or  14.3  per  cent.  HIGHLAND-BELL  April,  1957. 

'  Long-term  debt  as  at  January  LIMITED  METCALFE. 

I  131.  19.57.  after  providing  for  serial  ^  _ _ Secretary 

.4II*  j  instalment  payable  June  1.  1957,  is  *  DIVIDEND  NO.  41  PATrt  rfhKiCOI  m^Ven 

$1.261.5W.  a  decrea.se  of;  NOTICE  is  hereby  given  that  on  qol D  DREDGING  LIAAITFn 
.73  !$88,.700  in  comparison  with  he  like  interim  Dividend  of  five  cents  per  DREDGING  LIMITED 

1^"  ;date  of  last  year.  During  the  year  si,are  has  been  declared  on  the  Notice  is  hereby  given  that  in 
7,!.  I  company  redeemed  529  shares  of  outstanding  Common  stock  of dividend  number  38  of  fiftv 
P;  first  preferred  stork,  making  a  Highland-Bell  Limited,  pavable  in  cfots  (500  (Canadiani  per  shar* 
•4,1,  ; total  of  1.813  shares  redeemed, 'Canadian  funds  on  Mav  1.5fh  19.57  'has  been  declared  payable  li 
ou'  .and  leaving  8.1,57  shares  outstand-  to  shareholders  of  record  at  the ‘‘’h^^'^’holders  regi.stered  in  thi 
;ing.  Provision  has  been  made  for  pjose  cf  business  on  April  .30th  hooks  of  the  Company  at  the  clos« 
..in  ! redemption  of  further  shares  to  jg^y  -  '  '  of  business  on  April  25th,  anc 

The  value  of  $,57.,596  and  the  tax  '  Icheques  in  payment  will  be  mailec 

1,1,  liability  of  .30  per  rent  on  the  pre-,  Crder  of  the  Board.  'on  May  16th 

""  miiim  involved  has  hern  provided  ,I  n  mi  nROE.  ^  *^hp  transfer  hocks  and  registei 

’[[  for  in  the  statements,  the  report  Sooretary-Treasurer.  members  will  be  closed  frorr 

..in  Jnclicales.  Vanmnvpr  RT  April  26th  to  May  2nd.  both  dayi 

!  Current  as.spts  as  at  January  31.  .  nt|,  in—  ’  !  inclusive. 

„n  19,57.  are  shown  at  $1,0.38,972. -L — - :  By  Order  of  the  Board. 

against  $.3.77.3,.55,5  a  year  previous-  1  r'  •  •  .1  C  TARBUCK 

,m  ly.  and  current  liabilities  at  $1,422.-  Fortfinff^  Secretarv 

w"  639  against  $1,229,874.  indicating  1937.  Secretary 

f,;,  net  working  capital  of  $2,616,283.  A/-*  //„  WS/lfilv  i  Registered  Office. 

i"'  an  increase  of  $72,602.  For  every  ***^i’j  jlUjO  Royal  Bank  Building. 

'2I  $I  of  current  liabilities  at  Januayr  |  Vancouver  2,  B.C. 

1"  31.  19,57.  there  were  current  assets  •  Tears End»d  oncnmiinr  .’i  . ......  - — 

of  $2.84.  i  investors  mutual  of 

’n  '  The  current  as.sets  include  cash  oper.  From  .  s’3.337  ssc.n.si  CANADA  LTD. 

Z  of  $110,183  against  $2^38  last  I3n-J'  DIVIDEND  NOTICE 

!.ji  year:  accounts  receivable  of  $1.-  work,  capital  i.!Mn.i,K  i.44«  . 

92,^.336  against  $1,783.40.3;  inven- ‘^“7-  ’  73-1  1.79-11  Notice  is  hereby  given  that  i 


Tears  Ended  December  .’I 


-April  26th  to  May  2nd.  both  dayi 
!  inclusive. 

I  By  Order  of  the  Board. 

J.  C.  TARBUCK. 

Secretary 

[April  12lh.  19,57. 

I  Registered  Office. 
jlKX)  Royal  Bank  Building. 
Vancouver  2,  B.C. 

I  INVESTORS  MUTUAL  OF 
CANADA  LTD. 
DIVIDEND  NOTICE 

j  Notice  is  hereby  given  that  i 


Sicks  ^  Brewery 


C'trns*  Iftr. 

N>»  Ft*rn>nt« 
Farn.  ppr  «h. 
Work.  Capital 
Curr.  Ratio 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERI.M  DIVIDEND  S6 

Notice  IS  hereby  given  that  an 
interim  dividend  of  twenty  cents 
per  share  has  been  declared  on 
the  i.s  ued  capital  stoci'  of  the 
company,  payable  ,n  Canad.an 
tunds  on  Thur.'day.  .lime  2;th, 
1657,  to  .shareholders  of  record  at 
the  close  of  business  on  Fridas', 
May  Hist,  IDSV. 

Py  Order  of  the  Bond  1 

C-  A  CAVTN. 

Secretary. 

Toronto.  Ontario.  | 

April  IPth,  1957  , 


Gt.  West  Saddlery 
t  Earnings  Show  Gain 


Annual  report  of  Gnrnev  Pro- 

duct?  Ltd  for  19.56  show?  3  n<-t  tamings  )now 

In??  for  the  year  of  .*175.068  a? 

compared  with  net  earning?  for  r*»r«  — i 

1955.  after  all  charge?,  of  $6i.9in. 

Gros?  profit  wa?  .sharply  lower  on,,.  pr-m  m 

at  $.545,960  a?  again?!  $814,016  E»rninc*  n 

year  before.  S";,  i.nm 

Last  year.  O.  F  Loberg.  presi-  curr.  naii-  1 ; 

dent,  states  in  report,  was  a  most  on  modcratelv  lowe 
difficult  one  for  the  appliance  in-  fj,^  gga^a,  Report 

rtnctr.r  in  onncrul  nnA  the  onnbinn  '  ' 


managing  director,  point?  out  in  ?  Lamheri  1 1  p 
directors'  report  that  net  profits  pm 

would  he  $2.7.3  a  share  if  the  coni-  Rms 

pany's  interest  in  the  earning.s  of  , 

Loblaw  fompanics  and  it<?  siihsi-  M;4iiman  corn  pm. 
diaries  including  Lohlaw  Inc.  and 
National  Tea  had  heen  consolidated  \itintvrE  Forrup!*^^ 
with  George  Weston's  results.  'imn  4  (im.  Paper 


l.on  :.s 
5  i  n  I  29 
4  no  1  on 


r..r,  -3.3  n,r,mb,r  11  "  i ^ ^  George  Weston's  results.  Mmn^  on-.  Paper 

Pi«  I’.vi  Propeefs  for  19.^,  are  exception-  ^ 

,  ally  good.  Mr.  Meic.ilf  says.  The  Mo..re  corp  n.  p 
r;;mr.  'jtw  company  i?  moving  ahead  in  every  ^,9;" 

’n  sbai-*  I  s«  M’  phase  of  its  actn  ities.  Coinpcti- 

ejpite!  1.0(17^11  tivclv.  it  is  in  an  excellent  posi-  .Xatmnal  Hobiery  u 

moderately  lower  operating 


dustrv  in  general  and  the  cooking  .  r  manciai  posuion  m  summ.  mo,.- 

appliance  division  in  particular.  ^a^filery  Co.  Ltd.  for  19.7(^^  ,onaI  financing  in  19,76  ,,nv  s, 

The  market  continued  highly  shows  net  earnings  after  all  funds  for  the  dintinuin^  e  Ontario 

competitive  throughout  the  entire  charges  somewhat  higher  than  for  cLho?  p 

period.  re.sulting  in  price  cutting  preceding  year  capita  of  *22710  014  at  December 


costs  were  substantially  higher  j^g  capital  relatively  unchanged] 


31  was  up  $9,947,105  Ratio  of 


over  two  to  one 


The  industry,  president  indicated,  a)  *2.477.8.38  from  $2..33M16  at  end  [’ndud'cd"?n  current  assets-has 
will  continue  to  he  hghly  cnmpeti-  „f  ins';  ap,^  current  liabilities  also  market  value  of  $17  416  350  again? 
liv.  ,n  ,r,-  ta,  msy  la«.rs.  ,,,ch  „  „mp,r.d  ™  ‘J  ',f  Sm'  S', 

as  a  revised  production  contro  ^vith  $1,. 302.108.  „rned  surplus  totalled  $29. 

system  and  npw.  streamlined  plan  ■  During  the  year,  report  states  97082.5  at  end  of  1956. 

for  sales  distribution,  coupled  4ve  were  able  to  show  a  moderate  '  J _ 

with  extensive  cost  reduction  in  increase  in  our  sales  '  olume.  but  ^ 

operations,  should  reflect  more  net  profits  were  reduced  somewhat  CdlffarV  lOWCr  CO» 

satisfactory  earnings  for  195/.  ffup  to  higher  operating  cost.  In-  ® 

-  ventories  have  been  well  maintain-  F^nnnn 

JonioiCQ  P.S.  Net  cd  and.  while  there  will  be  some  CtOTningS 

Si  J  *  ^  *  curtailment  of  credit  due  to  exi.?;-  - 

^hOWS  Modest  VSOin  ing  conditions,  prospects  are  that'  T*»r»  'n*';;'.,”'''''’’''*,'’.,'’ 

Net  profit  of  $219,874.  equal  In  'he  vear  should  turn  out  quite 


070.625  at  end  of  19.56. 

Calgary  Power  Co, 
Earnings  Expand 


$1.62  a  share  on  the  1.35.000  com¬ 
mon  shares  outstanding,  is  report-, 
ed  by  Jamaica  Public  Service  Ltd.‘ 
for  the  year  ended  December  31 


faiorably. 

"The  liability 


ih,  yp.r  ™*d  December  31  ™7rT  Jit "« 

JZOh.Ooi.  or  3  shsrF.  lor  inF  ,  s  u  •  ^  si.  u  i  oorl  of  Cslssrv  Powor  Go.  Ltd. 

higher  amount  being  due  the  banks 


previous  vea  ■  .......  .  ..  . 

Income  for  the  year,  including  December  31. 

dnidends  from  the  operating  sub-  -  - 

In”  Can-  Salt  Net  OH 

n,  ,b,  nn.r,„nn  0”  Highet  SilCS 

subsidiary  —  . Jamaica  Public  Ser  — - 

vice  To  Ltd  —  .?et  a  new  record  T*»r.  mi./i  d 

fnr  volume  and  growth,  climbing  iw* 

to  a  total  of  £1.. 309. POO  from  the  rf?” 

previous  years  £1.09.3. /On.  Net  eip.i  p»r  ?b.  » 9i 

income  rose  to  £26.3. .3on  from  n^pit/ii,  1.791,703 

lAn  Curr.  Rtlln  l.A— I 


for  1956. 

I  Company's  load  in  1956.  G.  A 
■Gaherty,  president,  states  in  dir- 


*  jdlCS  16.8"  over  tho  preroding  year. 

hut  the  rate  of  inorease  has  been 

— -  noticeablv  lower  since  October 

T..r,  .M..I  D.r,n,h..  31  increase  was  broiig'  f  about 

i9,i«  19.M  in  part  by  the  stability  of  electric 

'  '  ’.Mi’o-i  ra'es-  v'bicb  is  in  contrast  to  the 

n  94  "  995  soaring  prices  nf  other  commndi- 

''7sl7  .services,  and  also  in  part 

_  '  bv  the  notable  economic  dovelop- 
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Mav 
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19 
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Apr 

25 
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29 
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5,00 

1.25 

Apr. 

25 

Mar 

29 
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4ft 

.1ft 
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Apr. 

to 

Stanley  Bmck  Cl.  .A  . 

.60 
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Apr. 

in 

Steel  Co  cd  Canada 

.10 

May 

Apr. 

Sylvanite  Gold  Sa. 

08 

.04 

.July 

Apr. 

18 

Tavlor  Pear«on  ^  Carson  Pfd. 

.30 

.t?’2 

May 

15 

Apr. 

Ift 

Terk  Hughes  (iold  Sa. 

.0.3 

.lone 

May 

Toronto-fiominion  Bank 

L.iO 

32’.^ 

Mav 

Mar 

29 

I’nited  Corp*  fl  B  . 

4ft 

1ft 

May 

31 

Apr. 

30 

United  Corps  Cl  .A  . 

1.5ft 

..37 

Mav 

13 

Apr. 

13 

Union  Gas  . 

1.40 

35 

May 

Apr- 

Waterous  Equipment 

.3.3 

Mav 

15 

Mar. 

Western  Can  Brewenes 

!  2ft 

.30 
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Apr, 

.30 

Westminster  Paper  R 

.sft 
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30 

Apr. 

12 

AVestminster  Paper  P  extra 

1ft 

Apr 

in 

Apr 

12 

Zeller  t  f.ld.  "C’* 

-30 

May 

Apr. 

1 

Z.ll.rs  I.td  PH. 

2.23 

5ft’  4 

May 

Apr 

1 

Not*  I'nio  ol^*rwlw  inittr*t«a  nivtactra, 
•  nnunKv:  >nt  lni*rim.  An  Arr*iir«.  U.b.  H 

are  nn  a 

b  funds 

quarteria  nans 

■"  lories  ol  $1  837  095  against  $1  819-  marked  improvement] dividend  of  7  cents  per  share  ha? 

’  3.39;  ^and  prepavmenrs  of  $t66..3.58  re.'lected  in  annual  been  decided  on  the  outstandinf 

■-  against  $143  275'  report  )f  Canada  Foundries  &, Capital  Stock  of  the  Company 

‘ _ Forging.s  I.td.  for  19,56  with  operat-  payable  on  May  14th.  1957,  u 

I  ing  prolits  and  net  earnings  after  .shareholders  of  record  at  the  close 

,9n,  RratHdtryt  ‘‘harges  both  up  widely  from  of  busine.ss  on  April  .3nth,  1957.  , 

,13.  l/ICKO  ureWCTy  figures  for  preceding  year.  E  q  HOWARD: 

_  'Balance  sheet  reveals  a  modt.sU  Secretarv 

tun  ii-.«  I9.-..1  increase  in  net  working  capital, Winnipeg 

""  -  ’  *  during  the  .vear.  Auril  qih’  iqs7 

3  .9  v.t  K»rn>9t«  .  .  3.19.5.997  ’.997.IISII  ^ results  of  opcratiotts  in  in.Sfi  '  -  — 

1  iMi  F.arn.  per  «h.  3.31  3.3ojW.  D.  Weir,  president,  stales  in 

■7"  ?u"rr'!  rT’im'"  directors’  report,  show  60^5  im-  KERR-ADDISON 

’.«!  '  On  increased  volume  of  salesIreHecUhe 

,  ,.,^^Sicks  Breweries  Ltd,  reports  netiand  practices  instituted  in  the  last  intfrimTvVdexd  no’ss 

2.37  ‘  Rom"figu«  frprSinf  jqsf 'nT"  ‘  N 'ticr.T^e "i” an 

i.iKit  !“°m  iigure  lor  preceaing  year,  higher  than  in  1955.  Orders  on  interim  dividend  of  twenty  cents 

1.00  :  InrrFasFfl  costs  of  labor,  niate-jhand  at  the  year  end  were  slichtlv  p****  share  has  been  declared  on 

2  50  rials  and  services,  report  points  higher  than  a  vear  a/^n  in  «nifr.’  capital  stoci-  of  -.he 

nut  offset  the  imnrnvpment  iii'm  .a  "  ^  ct,  ?”?  SpitC  company,  payable  ,n  Canad.an 

7n  out.  nisei  inn  imprmemem  ni  ol  the  adverse  effect  of  the  current’  tunds  on  Tiiur.'day.  .lone  gith, 

.9  i  sales  for  the  year.  Sairs  volume,  national  tight  money  policy  *°  -?harehoidfis  of  record  at 

[report  states,  showed  an  increase!  capital  expenditures  during  the  Ma%‘’3i?r  , ' 

’to  ,  a  n,  totalled  $98,6.34  and  '  Pv  Order  of  the  B/.nd  i 

The  program  to  modernize  the  fa,  depreciation  was  CAciviN  ' 

,4,  plants  of  the  company,  president  $99,0.53.  During  19.56  considerable  SecrVtarv  ' 

.99  sn.vs.  was  continued  throughout  thci additional  expense  was  incurred  at  Toronio.  Ontano.  I 

year  and  a  total  of  $89 1, non  was  ,|ip  Welland  plants  ari.sing  from  I 

.60  spent  on  various  pro.iccts  as  com  ,he  necessity  of  converting  from  -zs  1 _ ' 

30  pared  with  $7^^000  ,?o  spent  •n-c:Tle  to  60  cycle  powe  "er  " 

19,7.5.  Work  I?  being  carried  on  im _ _ _ _  • 

the  Fldmonton,  Prince  Albert  and  ^  j*  f  ,  LIMITED 

,  Regina  plants  and  most  nf  the  cur-i  wonvertcrs  Sctirr  of  Annual  General  Meetln; 

2  00  rent  contracts  should  be  completed!  Eornings  Down  Widelv  t  1.  „ 

during  the  coming  year.  Plantsl  A  fairly^ sharp  drop  in  operating -I- 
so  and  existing  equipment  are  being  profits  and  in  net  earninos  ie  re  Home  on  Company  Limited  will  be 
11"  well  maintained  'Lrfla  k„  L-  held  m  the  Sun  Parlor  of  the  Palliser 

.  ,  well  maintainen  ported  by  Canadian  Convertors  Hotel  m  the  city  of  Caisarv.  Aibena, 

5  ;>  '  ICo.  Ltd.  for  1956  with  operating  Canada,  on  April  .inth.  1937,  at  2:30 

Sharp  Drop  in  Net  *174,- “rlzVe'l'of""'’"" 

Jlioip  11  G  '  ''---'vinp  and  considermP  the 

iU  ^AflCArfl  TpYtliAC  ^  char.^FS  amounting  to  only  $9,*  rrporl  o?  the  Directors,  the  re- 

l  in  U  ICAIIICa  842  as  compared  with  $62,614.  £"'''  Auditors  and  the 

30  c,  r  T'A.a  T  1,  .  Balance  sheet  shows  net  work-  Sa".f^  ylar 

.Sales  of  Consolidated  Textile  ing  capital  reduced  by  almost  December  3ist.  19.56. 

1.00/  Mills  Ltd.  increased  last  year, |  $300,000  during  tlie  year  to  $831,-  2  Electing  the  Directors  for  the 

3^0  annual  report  shows,  but  due  to  861  as  at  December  .3tsl  last  from  1,“"'*' 

Jhe  impact  of  heavy  imports,  in-  $1,126,881  at  end  of  19,55.  e’e'eted, 

;creased  costs  and  a  continuation  "The  textile  industry"  David  S.  3  Eiectin?  Auditors  of  the  com- 

L5U  of  highly  competitive  conditions  Dubin,  president,  says  in  report.  }o  hold  office  until  the 

in  the  whole  Canadian  textile  in-' "has  not  yet  received  its  share  ,  ? ..g ‘  ‘ 

.70  dustry  net  earnings,  after  all | of  'he  prosperity  whi^ch  our  coun-  'a.,  may  pfopcriy  come*’”beiore 
charges  for  year  were  down  from  '^y  's  experiencing.”  “The  very  this  meetine  or  any  adjoum- 

A»'  $62,549.70  in  1955  to  $7,443.15  in  competitive  nature  of  our  indus-  ^ 

ort  ifte-o  trv  with  rp^iilfpnt  in?iHpni!pf/>  The  Bodrd  of  Diiectors  hsve  fixed 

■nl  19.76.  irv,  wiin  resultant  inaaequaie  the  dose  of  business  on  April  5th, 

1  Kb  Net  profit  for  1956  before  pro-  foarkups  and  increased  costs,  1957.  as  the  record  date  for  the  dc-e 

13"/  viHinp  fnr  Henreriatinn  and  income  makes  it  very  difficult  to  operate  termination  of  shareholders  entitled' 

j.,j  viaing  tor  aepreciation  ana  income  .to  notice  of  and  to  vote  at  the  meet- 

.40  taxes  amounted  to  $129,496.64  as  piui'i^uiy.  jm^  or  any  adjournment  thereof.  The 

,  compared  with  $184..557.86  for  1955.,  rorvnATiov  rn“nF  ravAn*  books  will  not  be  closed. 

3/12^  e-«  •  •  e  1  ‘a’  4^'  FOY  ?iI$ATlON  CO.  OF  CANAOA  Bv  order  of  the  Bosrri  of  Dirpctiir® 

Provision  for  depreciation  in  19o6  The  Foundation  Co.  of  Canada  Ltd.  ad-j  ^  *  'i  ur  ua  at 

1-3  was  $120,792  as  compared  with  ‘I;'  SecTfta^v 

97  r  I  u  ,1.  31.  1957,  2,230  additional  common  shares  secretary. 

1  on  I $119,842  for  19o3.  in  both  years  of  the  company  were  issued.  There  are; Calgary.  Alberta,  Canada, 

,  l-i  depreciation  taken  was  less  than,^^3.l.56  common  shares  outstanding. _ 8th,  1937.  _ 

''In"  the  maximum  allowed  under  fed-  •!  1 


Sharp  Drop  in  Net 


report  of  the  Directors,  the  re¬ 
port  of  the  Auditors  and  the 
Fnancial  Statements  of  the 
Company  for  the  year  ending 
December  31st.  19.56. 

2  Electing  the  Directors  for  the 
ensuing  year  and  until  their 
successors  have  been  duly 
elected, 

3  Electing  Auditors  of  the  Com¬ 
pany  to  hold  office  until  the 
ne.xt  Annual  General  Meeting. 

4.  Transacting  .such  other  busine.-s 
as  may  properly  come  before 
this  meeting  or  any  adjourn- 
ii'.ents  thereof. 


Company  Index 


Can.  Ingersoli 
Reports  Big  Year 


4]un'miun’  Cn 
A‘C  Tel^phen* 
Atlas  5t^«b 
Banff  Oils 
Barvue  Min^s 
Beld  Certire!l« 
Bell^terri*  Qu# 
Bouater  Paper 
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Can,  Forgingp 
Cao  Rronze 
Ca"  Converters 
Can.  Husky  G. 
Can  Ire  Ms-h 
Can  Inge»‘so!1 
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11  Gynsum  Limp 

4  Halifax  Irs  re 

1  Holt  Kenfreu 

3  Home  Ol) 

Si  Howard  Smith 
F  Inland  «  emen» 

^  Int.  Mela!  Indus 

12  Inter.  Bronze 

5  .Tamaira  P.S. 

9  Kerr-Addison 

1?  Roht.  Mitrh^l) 

9  Mexican  Lirht 

2  Monarch  Knn 

4  Montearv  V 
2  Montpre  M 

^  riatjH#  \>n« 

2  Vo.  Rankin 
*3  Vor^h.span  1*. 

"  V  0)1 

'»  .V.W. 

'  Orange  Cnr.h 
7  Preston  E  D 
d  Pronto  Uranium 
2  Que.  Nat’!  Gas 


On  gro.ss  profit  more  than  $100.-  ooent  in  the  territory  in  which  I 

ti  ooo  higher  than  for  previous  year  "7  is 'l;onZn?.rpoI.cy.  president 

ea»*  C^i^adian  Salt  Co.  Ltd.  reports  for  says,  to  extend  its  transmi,?sion 

,  year  19.56  net  earnings  after  all  lines  into  areas  not  now  served 

’  charges  slightly  lower.  Reflecting  ''i  promote  industrial  develop-  rm.r.  Pmiii 
3  ment  in  its  territorv  by  making  >'''•  E»rning» 

.1  capital  expenditures  during  the  available  as  sooi.  as  need-  ^4.;;;.  ZZV" 

.1  year,  net  working  capital  was  e(j  In  furtherance  of  this  policy,  curr.  Ratio 


Tosrs  ondod  O^ceirho 


nil.  May  3  Apr  IS  ni'Aipral  income  tax  regulations,  but 

.6’’,  yiTv  13  Anr  19  LIU  nevertheless  considered  by  direc- 

23  M>r  35  Mar  29  ..  .5u  'tors  to  he  adequate. 

*4^*  ',?9  viay  ^i’  ‘Apr.  19  ^',’0  Subsidiary  company  has  claimed 

.69  .1,5  May  1  Apr.'  19  ...  .,10  depreciation  of  $8,536  on  its  19.56 

96  ill  .luw  J  xpr  16  ’.ns'  tax  return  in  ex¬ 

cess  of  that  taken  on  its  books  and 
'93’  '’una  'i  xia^v  ^7  ’  ’  ”  3  tax  reduction, 

1.19  3’'T  Mav  1  Mar  39  .63  The  total  of  depreciation  claimed 

40  19  May  11  Apr  19  5,.  f"''  PiTpo.ses  in  excess  of  that 

1.59  .17  May  15  Apr.  15  ...  .73  taken  OH  the  books  in  the  current 

*"*"  33  May  I  Apr  3  ...  .70  .year  and  in  prior  years  was  $103,- 

,35  Mav  15  Mar.  1  ..  .35  .  982.39  at  December  31st,  19.56. 

139  19  J.lna  1  Apr,  .19  ...  ,69  !  _ 

.’9  I’lj  Apr  10  Apr,  13  ...  .35/  _  ,  ^  «  I 

19  Apr  19  Apr  12  15/  ifcamings  Gam  For  j 

2.'’5  May  i  Apr  1  ::  i.'1'k:Can.  Ice  Machine 

aa  mvH!.™,,  ara  on  a  ,u.r,«ri,  na».  sa.  bami  '  ^'anpdian  Ice  Machine  Co.  Ltd. 
art.  u.b.  Il  l*  409/11  reports  net  earnings  of  $121,605  for 

- —  19,56,  equal  to  $2.03  a  share  on 

eaual  to  60  cents  a  share  com-  <■'">'"«  I>e«m- 

pared  with  73  cents  in  first  quarter  f  ^^is  repre.sented  an 

pf  increase  of  appi-oximately  35  per 

anri  I’'’*'*'  rpsults  for  1955.  when  net 
Provision  for  depreciation  and  sgg  vog  $1.40  a  share  on  a 

.mbrr-i  I  ''o  .Ta  a  «  ®  like  number  of  shares. 

loco*;  compared  with  $1.-  ,3-g 

were  J33  5aa  ^,p  jg^, 

lAvsls’o  $2,854,461  against  $3.62^-  g^^j  d 'preciation.  $31,472.  up  from 

2.af)  873.  Loss  on  exchange  in  tne.j26.847.  P^arnrd  surplus  at  tlie  year 
$834,610  compared  end  stood  at  $771,497,  up  from 


CrA  W.  Nat’)  Gas  Oupmrnt  Mines 
Can  Malartir  11  Rapid  Grip 
Cons.  Disrovery  Rix  Athabasra 
Consol’d  Paper  2  Royalite  Oil 
Dome  Explor’n  3  St.  Lawrenre  f  . 
Dominion  Coal  12  Sirk’s  Breweries 
Dorn  Engineering  i  H,  Simon 
Dom.  Magnesium  3  Souiham  Co. 
Dominion  Tar  5  S.  Can.  Po$ver 
Dom.  Steel  &  Coal  2  Steel  of  Canada 
Falconbridge  H  Supertest  Pet. 

Foundation  Co.  2  Tip  Top  Tailors 
A.  J.  Freiman  ^  Trans-ICmpire 
Freuhauf  Trail-  >2  T.C.  Pipe  laine 


Frobisher 
Gt  West  Life 
G.  Steel  Wares 
Gt.  Lakes  Paper 
Gt  W’.  Saddlery 
Grouped  Inmme 
Growth  04G 
Gurney  Prod* 


11  Unit.  Amufeemeni 

4  United  Keno 

5  Viau  Lim'fed 
1'*  \Vaj>e  Amule* 

2  Hiram  Walker 
R  Geo.  Weston 

I"*  w  Leaschoida 


r^ytdi,  IK  I  wfiiMiii^  ea  in  lurrnprance  or  rnis  pmicy,  curr.  nano  u'ifh  t*?*?  747  in  fhe  fir^t  thri»F»  on.i  "  - 5 

.jdovvn  nearlv  $2.50.000  from  end  of  Company  has  engaged  J.  T.  Don-  f  Workin-  ranrtal^'^^^^  wa^ 

’  loss  aid  &  Comnanv  Limited  rhemical  lions,  annual  report  of  Canadian;*"™"®  '7?’’-  .  'Vorkin.,  capital  position  was 

Total  vale?  for  ihe  vear  direc  F:nginei>r  an^  of  Ingersoll-Rand  Co.  Ltd  shows'  The  reduction  in  earnings  re-  .^proved,  at  .$771,497  against' 

lotai  ?a)ps  tor  HIP  year,  direc  c/i on  nm.si.s.  n  ^  ,  .n^g suited  from  rising  costs  and  the  .$674,892.  > 

1  ioiv'  report  states,  were  higher  Montreal,  to  make  a  study  of  he  loss  on  U  S.  exchange.  L. _ 

■s  ..^b.h.p,  ch»n,a„^.,  auos  sieeis  Net 

;  Hollar  ,  ;.l„o  por  top  Ih.  roparl.  Tho  higher  cpsls.  1  st  QuOfter  Holds 

,.;sold  was  lower.  Value  did  working  they  point  out.  will  be  partially  Atlas  .Steels  Lt.I,  reports  n* 

keep  pare  \5ith  volume  because  to  r  o  n  c  e  r  n  s  oapita'  position  during  the  year  off.set  by  the  increase  in  the  selling  gamings  after  charges  for  the  first 

’  rockTo'r  wh  Teomm^nH^.- ^'^^king  new  outlets  for  investment  «'ith  current  assets  up  at  $16.  price  of  newsprint  that  was  effec-  f,„arler  of  1957  at  an  estimated 

-  rock  salt,  which  command,  a  low-  ^  possibilities  <  further  rxpan-  980,1()7  from  $11,.595.341  at  end  of  five  March  1.  f  i  g  u  r  e  of  $1.0,59,000.  Estimated 

3cr  average  price  han  *=^'aP"rated  ’'P  19.5,5  current  liabilities  also,  -  'earnings  are  after  $600,000  allow- 

.  grades.  This  is.  it  is  pointed  out.  company  ha.?  extended  its  main  niaterially  higher  at  $(),. 549,715  asi  FOUNDATION  COMPANY  ,ance  for  depreciation  and  provi- 
*1  consequence  of  *  ij-gnsmission  system  westward  compared  with  $2.874, .594.  jp  review  of  the  annual  report  sion  ol  .just  over  $1  million  for 

^  m  t  in  demand  in  luviiiir  o  rock  ^^gi^  ,jpg  ^-g^g. - j  Foundation  Co.  of  Canada  income  taxes.  Sales  for  the  quar- 

2  sa  t  on  the  part  of  the  electro- ^jg^^  National  Railways  from  the  •  ft  C*  ,  Ltd.  in  last  week's  issue  of  The,  ter  were  valued  at  $12,731,000.  All 

«  chemical  industry  referred  to  m  Wabamun  plant  to  Bickerciike,  al  C/O/t/II^  FtrSt  Financial  Times,  the  net  earn- figures  are  .subject  to  audit. 

,  annual  report  for  19.55.  distance  of  100  miles,  and  is  serv- '  —  mj  ings  per  share  for  1956,  after  all,  For  initial  quarter  of  1956  net 

5  the  outlook  for  1957,  report  says,  jng  Tg^n  of  Edson  and  the  (Juarter  Net  Utt  charges,  was  given  as  90  cents  earnings  amounted  to  approxim- 

,  Is  considered  favourable.  Products  intervening  villages  and  rural  co--*  a  share  as  compared  with  80  cents  ately  $1,025,000.  It  is  pointed  out 

6  of  t'ompany  are  basic  to  industry,  operatives.  This  line  will  supply;  -  a  share  in  19.55.  by  H.  George  DeYoung,  in  sub- 

.,  agriculture,  general  commerce,  auxiliary  power  to  the  Biekerdike  earnings  of  $3,060,670,  off.  These  figures,  actually,  repre-[ mitting  figures,  that  results  are  in 

3  and  to  many  piJilic  servicf/s,  and  pumping  slatinn  of  Trans  Moun-  from  $4,021,323  in  corresponding '^nted  the  amount  of  dividends' accordance  with  company’s  fore- 

^  all  (onlrihute  to  an  expanding  tain  Oil  Pipe  Line  Company,  and  period  of  1955  are  reported  by  paid  on  company’s  stock  during:  casts  of  expected  business.  No 

,3  market  for  salt.  The  company's  would  also  serve  the  proposed  Consolidated  Paper  Corp.  Ltd.  for  those  two  years.  Earnings  per  significant  variation  in  operating 

^  re.scarrh  and  development  depart-  Gainford  and  Niton  electric  pump-  the,  quarter  ended  5lareh  31  last,  share  for  19.56  and  19,55  were  $3.65 .level  is  anticipated  for  the  second 

,nient  is  active  in  these  fields  ing  stations  of  that  company.  'Earnings  for  latest  period  are 'and  $2.07  respectively  I  quarter  of  this  year.  l| 


CANADIAN  UTILITIES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  quarterly  dividend  of  One 
Dollar  and  Twenty-Five  Cents  ($1.25)  per  share  on  the  5% 
Cumulative  Redeemable  Preferred  Shares  of  the  par  value 
of  $100.00  each  cf  the  Company  will  be  paid  on  the  15th  day 
of  May,  1957,  to  all  shareholders  of  record  at  the  close  of 
business  on  the  30th  day  of  April,  19.57. 

‘  D/\TED  at  Edmonton,  Alberta,  this  lllh  day  of  April, 
1957. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY, 
Secretary. 

CANADIAN  UTILITIES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  quarterly  dividend  of  One 
Dollar  and  Six  Cents  ($1.06i  per  share  on  the  Cumulative 
Redeemable  Preferred  Shares.  4'4"k  Series,  of  the  par  value 
cf  $100.00  each  of  the  Company,  will  be  paid  on  the  15th  day 
of  May,  1957.  to  all  shareholders  of  record  at  the  close  of 
business  on  the  .loth  day  of  April.  1957. 

DATED  at  Edmonton,  Alberta,  this  11th  day  of  April, 
1957. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY, 
Secretary. 


-  :  earnings  are  after  $600,000  allow- 

FOUNDATION  COMPANY  ,ance  for  depreciation  and  provi- 
In  review  of  the  annual  report  sion  ot  just  over  $1  million  for 
of  The  Foundation  Co.  of  Canada  income  taxes  Sales  for  the  quar- 
Ltd  in  last  week's  issue  of  The,  ter  were  valued  at  $12,731,000.  All 
Financial  Times,  the  net  earn-;  figures  are  subject  to  audit, 
ings  per  share  for  1956,  after  all'  For  initial  quarter  of  1956  net 
charges,  was  given  as  90  cents  earnings  amounted  to  approxim-, 
a  share  as  compared  with  80  cents  ately  $1,025,000.  It  is  pointed  out 
a  share  in  19.55.  by  H.  George  DeYoung,  in  sub- 


ROYALITE  OIL  COMPANY,  LIMITED 

Notict  of  Aniwal  General  Meeting  of  Shoreholdnre 

NOTICE  II  hereb?  c>vpn  that  the  Annual  General  Meeting  of  the  Share* 
holders  of  ROYALITE  OIL  COMPANY,  LIMITED  will  he  held  at  the  Head 
Office  of  the  Company*  RojaUte  Building,  in  the  City  of  Calgarv,  ProTinee  of 
Alberta,  on  Tueeday,  the  noth  day  of  April,  1957.  at  the  hour  of  11:00  o'clock 
in  the  forenoon  for  the  purpoee  of: 

(1)  rccetring  and  contidtring  the  following: 

Report  of  the  Directors: 

Consolidated  Balance  Sheet  of  Royatite  Oil  Company,  Limited  oa 
at  December  Slst,  I960. 

Statement  of  Consolidated  Income  and  Retained  Earnings  for  the 
year  ended  December  31st,  1950. 

Auditor's  Rsport  to  the  Shareholders  for  ths  year  ended  Decembtr 
31st,  1950. 

(ID  electing  Directors;  , 

(III)  appointing  Auditors;  and 

<IV)  transacting  such  other  businese  as  may  properly  be  brought  before 
the  meeting. 

The  Directors  hare  ftxsd  Friday,  the  I2th  day  of  April,  1957,  as  the  record  date 
for  the  determination  of  shareholders  entitled  to  notice  of  and  to  Tote  at  such 
Annual  (;eneral  Meeting  notwithstanding  ony  transfer  of  any  shares  on  the 
hooks  of  the  Company  after  said  record  date. 

By  Order  of  the  Board. 

K.  8.  C.  MULRAtL. 

-  Secr.tair-Tre.inr.r. 
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STOCK  AND  BOND  MARKETS 


TTie  financial  TTmes 


.  Lakes  Paper 
rnings  Off 
n  Higher  Income 


I'rohl  ...  H.II.MS.KIId  I 

F»rninr«  3.«ifi.i<n  .i.iM.m.i  i 

nt)  Tom,  . .  I.u  '!  81  ! 

V  r>pll>l  3I.041.M8  |BI.I.-,8.-)8  i 

B.l  — I  4  9—1  i 

in  nppfnlina  pmlil.s  iioarly  $400,-  \ 
grpatpf  than  for  prpccdim:  yoar  i 
pa(  l.alvPs  Paper  Co.  Ltd  ,  ro- 
rt.?  for  year  a  doclinp  iif  alxiiit 
in.(KK)  in  np(  parning.s  alter  all 

3rgp,<!. 

O'vpr  nel  earninus.  report  .slates 
idled  from  increased  interest 
d  full  depreciation  allowable  lor  j 
ome  lax  on  new  plant  not  yet  [ 
aelice  use.  W.  Pox,  pri'-  | 

enl,  points  out  that  l!ir)H  depre¬ 
lion  of  $1,f)!)e,i)2fi  ineliides  over 


NAMED  VICE-PRESIDENT 


New  Mun'i  Bond  Issues' 


I.D.B.  Appointment’ 


THE  TREND  of  il,o 

_  “ _  ______  oble  debeiiliiri-  due  April  1  l‘ii“  I 

.son  and  (  o.  I.td.,  and  ineludue' 
jy  4  /  I  'V,  C.  I‘illitld  X  Co.  I.ld,,  Wnislon 

■■  "  ■■  ■“"  ly\^  ^  Winslow  I.ld.  Cairdoer  X  (o 

V  1.1,1..  Creensliields  X  Co,  Inc.  and 

The  weakness  W’as  somewhat  '  of  any  wortliwinie  news  Irom  <  oc  hran  Alurray  X  (  o,  I.ld  I  lie 

,  ,1  .,..,.1.  I  ,1.  I . ...r.i  ..,.,..1  svndicale  pnrcli.ised  Ihe  issue  on 

:,re  pronounced  in  the  .Mock  I  he  base  li.el . .  a  .  ■  ^  ^  ,1 ,  ^ 

arkels  here  and  in  New  A  ork  I  hidiiiy  their  time;  d  is  nol  Ihe 

riy  this  week,  hut  this  did  not  ^  easiest  thine  i-j^iit  ,„„v  to  pro-  |,y  n,,.  ||„.  |„„id-.  I 

event  a  tew  issues  Irom  stand-  mole  very  junior  issues  in  this 

;  out  on  Ihe  more  posilixe  [larticular  class.  .\  real  iiii  j  CITY  OF  ST.  THOMAS  I 

1,1,  prineiiieiil  in  copper  price,  one  An  issue  ol  $l;:n.(iOO  city  ol  St. 

■iinee  in  all  insl  uiees  IlOW-  that  is  iiul  vet  lit  sie.lH  any  'l'l»">'as,  Ontario  dei.eui ure-., 

since,  in  all  iiisianccs,  now  .  .  in"  lime  1  pi.;;ioPi.  ,  ha- 

,.r  III.-  eoliiine  was  ot  all  Oil-  « here.  Would  he  lleedc-d  to  pul  . . . . ,  ,,  .  . .  . 


.T.M.  WEI.I  .S 


more  pronounced  in  the  slock  I  Hie 
markels  here  and  in  New  A'ork  i  hicliii 
early  this  week,  hut  this  did  not  ^  easie 
prevent  a  tew  issues  Irom  stand-  mole 
iii.t;  out  on  Hie  more  posilixe  [larti 
side.  piovc 

Since,  in  all  inslances,  how-  Ih.it 
ever.  Hie  \olume  was  ot  an  iiii-  wliei 
impressice  iialure,  and  Ihe  jjaiiis  'he  u 
on  some  .yood  stocks  was  oHset 
by  losses  in  ollieis,  only  oni*  I  oi 
who  bees  by  pallcTiis  will  elaim  |  h.icr 


[.articular  cla.ss.  A  real  im  j  CITY  OF  ST.  THOMAS 
priicc'iiicnl  in  cupper  price,  uiie  An  issue  ol  $l;:o.(HHl  city  ol  St. 
that  is  not  vet  ui  .sie.hl  aiiv  Thomas,  Ontario  .V  ,  del.eiil ui .  - , 
,  malm  III"  lime  1.,  I’o."  to  10.  ■  ha- 

where,  would  he  iieed.-d  to  pul  ,,,  -.vudie.ile 

Hie  oomph  h.u  k  iiilo  Hie  promo  |„.m:,<.,.,|  py  S|ieiu.-  X  Co 


lion  market. 


Stull  couipruiies  a.-; 
lei  essarv  c'.isll  re- 


'Ihe  app.iiiil  meiit  ol  J.M,  Wells, 
million  on  plant  under  constriic-  (,,.|i|.,.i|  \l .i imycr  .d  The  It.M  il 
n.  Wilhniit  this  $1  million  Ihei  'I  i  u-i  (  ()mp.iii\ ,  ,is  a  \  ii  e-1'ii-.ideiir 


to  see  one  in  a  market  such  as 
WO  ;iro 

About  some  itulivitlunl  itonis 


nrl  pr*)lit  would  luue  boon  ,  ,• 

.  lullOXMllvr  a  IIKTI  lllir  IMO  Imi.IMI  ol 

u  11-  Dimlois. 

hp  $.44  million  expansion  pro- 

am,  rppnrt  says,  is  well  up  to  '  the  slorv  ol  Myoma  Meei  which  n^,  sharp  o-diulioii  in  an 

P-y* i . . . 

rl  nperalion  about  Ihe  middle  Cosh  OHCl  SfOCk  'V.*,  ^  'i  ,  .  i  ■  .1  1  eslim.des  will  soon  Ii.im 

Mav  and  Ihe  second  earlv  in;  ,  .  .  r  ai  •  ■  *  shaies,  w  hic  h  aie  .n  pj,  i;,p,.,|  up,,  ymisideralion  d 

thev  will  inc-rea.se  the  '  ,  ,  ,  ' V'':'",  ^’lassie  (Ic-mon.siralioii  ol  "I'al  . . 1  |,„r, 

aril.y  by  140%  to  .4«(|,000  tons  a  p';,.  pypV'  V.A  its  a'  '  are  eonsideie.l  lor  uixeMmeiii  uii  ..o.i 

I’.  P^xpondlturo  on  lixod  nssols.  ,  *  ,  i  r  i  j  »•  i  t  'ibsoiioo  ol  Jiiv  dividoiid  wliol-  i  i  •  t  •  'i*NU 

n-c  ..  o.  cm  000  BW. -11  4;.,,  . .  sliuro  |)Iu.s  ;i  slook  di\  idond  (»(  ono-  uoMutt  oi  jii>  loii-cT  loriii  fK«.si,s.  ‘ 

fi.sfi  ccas  $IO,.IHK,000  Ol  .!  V  '"'as  .  .  .  sinre  on  Hie  com-  soexer  in  spile  ol  xerv  sul.slaii-  |  1  ,1 

net  profit.  'Thorouyh  studies  on  •'  •''"aic  on  im  com  .o.>.  i  '  ,  i  "are  is  a  l.road,  and  rather 

prospective  new  xvoodeelluluse'’;"^’^  ."'Tru,  ""  ‘"""""i  ■'  Ueiieral.  assiiiu, -lion  Hml  merely  I 

liiets  mill  arc-  continuing,  hut  •-I'aielmldeis  ol  c-coid.  p,„,.  |  *,:,2  .so  lar  Hus  ;  ,  , 

.  11  .April  7.  J’rex  ious  pavment  was!  Uec  .ium-  .1  pi  ice  11. ui  oiui  i»iii  ci 

ret  no  definite  conelusion  lias  '  •  ,,  ,  -  year.  1  1  ,  ,  u  1  .  1  1  .....  1.  -m  . 

1  ,  ,.i0  cents  iilus  one-lxveiitieHl  ot  a  •  ...  .1  ,  leached  il  will  haxe  to  lie  le.uh-  i-ixxa 

I  reached.  si.  o-..  in  xi-.v  l-.si  l-Apc-c-t.itmii  is.  ol  course.  Hial  ,1,1,.  Cast 

,.  ,,  ,  -1  .  sti'ii  Ill  Ala.x  i.isiycMi.  1  '  '  I'd  ayam  and  ullmi.iielv  hroki-n 

'Cardiny  the  oullook,  presideni  'The  stock  norlioii  ol  the  dividend  '  an  earlv  sale  ol  Hie  eoiiirollmy  1  }:io') 


III  ilie  (  i>iiip.iiiv.  XV. I-.'  .iitiiiMiiired  on  tile  hiy  hoard  in  .Alonlreal  Hie 


news  has  been  more-  or  less  in-  ■ 
leresliny.  'There  is,  tor  iiistanee,  j 
Ihe  slor.v  ot  Alyoma  Steel  xvliich 
people  haxe  been  huyin.y  trail-  ! 
tieally  tor  some  lime  iioxv.  | 
'The  shares,  xx  h  i  e  h  are  .n  ; 


serxes  eslahlished  -ii'e  easily  p.iy  |p, 

pushiny  dexelopmenls,  and  .1  .siriu  iion  .ii  Hie  Si  'Thom.e  Td-uii  Hank  has  anuoimc  ed  Hie  appouii-  e  loiu  eim-d  i-  conimed  to  imiario  wiek.  holli  in  treasury  hill.s  and  in 

l.iir  iiimiher  ul  mines  should  re  (.eiu'i.il  llo.-.pil.d.  iiieui  ot  H.  .1.  Itiissell  af.  .\.sMslaul  H\dio-:  xxhieh  h.ixe  been  '.i  llm;-  day  to  day  luiids  hut  Hie  chartered 

Mill  Irom  Ihe  work  now  heme,  rerv  ./-m  iti > > •  I Siipei  X  isoi ,  loiulilo  All  Ito.sSell  ,i„„ „  .d,„iil  pal’  and  xxliu  li  liaxe  liaiil.s  so  l.’ii’  hax  e  not  reported  a 

. . 1  I  CITY  OF  CHICOUTIMI  w.is  l.oni  jI  si  .lolm.s  Newiomul  .  1  ,  .1  ,  ,  , 

I  cdy  Ol  Chieoi.iiim,  Uuel.ee,  has  l.md.  kite,  all eudim,  de  1  tax  ill.md  ^  """'SfC''  money 

It  must  he  espeeled.  Imxxexer,  awarded  to  \  !■:  .Ames  X  Co.  I.ld  .Aei  ou.ml u  at  I’iu.ymeei  iiiy  'Teelilii  '  lo  .iiii;.  111  answer  to  the  $l.sll  million 

at  Hie  sharp  rc-diU’lioii  in  an  issiu  ol  siuoiioo  Iweiiiy  xi-ar  cal  College,  I'.'iedaod  Hi-,  iiidos  In  Hie  coiporaies,  prolii  lal.inr  "eoiiie  and  yel  it"  call  xvhirh  was 

olil  maryiiis  as  eoiiiparc-d  willi  ’  I’'’''  serml  deheiilmes,  .il  (rial  experu-iue  Hee.m  m  l‘i:i;;  a.-,  ‘.till  lealmrs  llie  'Trails  (  aiiada.s  a-,  poiisored  by  Ihe  I’.ank  of  Canada 

hial  eslimales  will  soon  liaxe  "  'j'  y.!  -t;  oiHi  ol  ^  teelmic-m  wilh  .Nalumal  Sleel  p^.  I  ,p,.  a  lexv  weeks  hack. 

,  .  ,  ,  ,  ,  ol  Ml..,.,,  .Old  1.111000  ol  .S  ol  lar  (  orpoi  alum  olid  siiljse«|Ueol  Ix  ,  ,  ,,,,  .  ,,  ,  , 

he  taken  ililo  eoilsidei  .il  ion  d  m,'.;  ,1,,  n,,.  1,,.;,  ,.,.i  i.-i.,..,  . . .  1  ■  1  . .  I•^>•d.>l  lise  Ihe  leceiil  hell  I  ile  •  ,\i  Hie  momeiil  one  max'  sav  that 


ll.ld  ,  .Old  ilielildilie.  Ah  l.eod,  A  ouue 
AA'eir  ,A  Co  I.ld.  amt  II. on-  X 
I'ai  liier-.  hid.,  .il  .,  pi  lee  t,f  loll  .'i.’i. 
'The  pl’oeeeds  ol  Hu-  l.-.-.lie  Wen  lo 
p.iV  Hie  cilx  ■,  sli.il’e  ol  lU'w'  coo 


11.  J.  Rovvill 

IndU'ii’Kii  Development 


MONTREAL,  APRIL  19,  1957 


RONDS 

MONEY  &  CREDIT 


Mxeeedim'ly  tpiiet  markels  onc’e|and  Iradiny  continues  quite  strong 
.>"..1111  lealiire  Hie  Imilds.  AA'ilh  ill  Ihe  killer. 

iii.my  miei  c'.-.liiie  awliilly  mleresl  J  .Aside  Irom  a  small  issue  of 
me,  (  oi’poi  ale  deui.-.  ax  aiLihle,;  New  louiidlaiids,  $4  million  at  P7  to 
Hiei’e  is  iioi  a  loi  ol  h’l'c  money  .X  ield  ,i..i4'  .,  110  new  otferincs  hax  e 
h’ll  lo  Work  00  liie.li-.rades  .uid|hil  Hie  .street  tor  some  lime  noxe. 
yoxermiieiil  issue-,  wlu-i'e  Hu-y  are  At  least  Ixxo  proxinees  are  iinder- 
li  ad.  d  ul  all  ri--,lil  lioxx ,  .o'e  ayain  Mood  lo  he  i-onsidcTing  finanring 
liox.iie-;  a  h-iid>-iu  x  lo  slip  oil.  i-'  -  soon  as  Hu-  c-urre-nt  major  eorp 
Siiu  e  tiu-re  is  iio  pariu  olai  pre.-.  orale  ollt-rinys  are  out  of  Ihe  xvay, 
'.ore  iiouexer  Hie  lii-;h'-rad<-  umr  .Slu-ll  I'lopi-rlies  has  plac-ed  $.i’4 
Let  iio-lil  he  (.died  dormant  nidlmii  ol  a  T  i  Ist  mortyace  is.sue 
i.iHu-i'  ili.m  U(-.d.,  uloi'li  xxas  lary(-ly  iiisliluliona). 

I'l'oxiiui.d-  al-o  are  xi-ry  in  xlom-x  lias  lu-come  a  little  lisht- 
.iciixe  liiii-resi  a-  i.ir  as  ir.idiii:-  ei  .,e.am  loxvards  Hie  end  of  last 


n  they  will  increase  the  Kl.Aii'  .  ‘ '’"’"'"rV," ? ‘‘V^  '  i  classic-  dc-monsiralion  ol  xvlial 
parity  by  no'o  to  .4«0,000  tons  a  y"-  ‘’I''  '  "‘''‘‘j  impe  will  do  lor  p.-ople,  m  Hu-  - 

ar,  Kxpendilure  on  lixed  pP,‘V,' aliM-iiee  ol  any  dixi.k-iul  xvlial 

in4fixxas  $l.km..H.0  or4..  tniu-s;  soex.-r  in  spile  ol  x.-ry  suhslan-  | 

net  profit.  I  horouyh  studies  on  .,  .|.  .,.1,1. 


•ir.  riisli  lor  lu-xv  mortsage  money 
II  answer  lo  Hie  $I.Aii  million 
'coiiu-  and  g(-l  it"  call  xvhirh  x(aj 
|ioiisort-d  by  Hu-  I’.ank  of  Canada 
l<-w  wi-c-ks  hac  k. 

.Ai  Hie  uioiiu-iit  one  may  say  that 


odiK-ls  mill  arc-  eontinuing,  hut  ’  .  . . 

vet  no  definite  conelusion  has  1  J’"  '•  's'lons  pa  lun  xas 

rn  reached.  I'”  plus  one  twe.itu-Hl  ol  a 

'share,  in  Alav  Iasi  year. 

egarding  the  oullook,  presideni  -i  p,.  i„„“ „|  the  dividc-ncl. 


Ik-c  ausi-  a  priet-  had  oiu-e  hei-ii 


I'eac  lit-d  il  will  liaXi-  lo  he  ri-acli-  laxx.irdnl  u,  l'.l■l.lm•<-r 


ol  Ml ""  <<  .Old  SI  1 1  OOll  ol  IS  ol  Car  ( 'orpoi.il  um  alid  sohse(|m-ol  Ix  .  ,,,,  u  u  '  ■  i  ' 

Mill;!,,.  (Ill  Hii.s  hasis  ml  (osi  ol  Wiili  l-'le,-i  \ii,i.di  hi, I  a.-,  seiiioi  i  Hie  uioiiu-iit  one  may  say  that 

liorrowiii:-  lo  llii-  uiimuip.ililv  is  m.spciloi.  l-'roiu  Mill  I,  Im  sei  x  <-d  I'l'one  and  Hie  Hi  I  i-lepliooe  i  h,.  uioiu-y  m.'ii'kel  is  noxv  so  sensi 
.,.'i.,l  I*, 'I  ( ,-iil  l.iiklm-',  t,,r  Hu*  III  III,-  Hoxat  C  .m.utiaii  .-An  l-'orce  e.siii-s  haxe  iiu-l  xcilli  "oml  d<-uiaiul  ii,,-  [i,  pi’t-.'-.siire  that  a  .significant 
i-slie  wa-,  la.  11  u, 111  SIX  ollu-l  i.liim--.  willi  Hu-  rail.,  ol  .S.,l...dioO  -  j  d.-X  ,lopiiu-iil  either  xvav  rould 

I.'iid.-I  .s  iM-m-t  .■  ohimii.  d  l.e.id.-i  10  Ml) .  lie  |.,m.-d  llu-  New  j  T.S.E.  SHORT  POSITIONS  'nui.  iJ.  ,11  . .  Hu-  sitii’dion  with- 

lomidl.iod  lodii'.lnal  Dux  <  lo|<iiienl  The  sc-iiii  nioiiHilx  report  ol  ,i  i 

CITY  OF  LONCUCIL  'm-u.l  .sod  mho  he.au.e  ii-,  ih  -ilmrl  pos.imos  ol  toroiUo  Slock  ‘he 

City  01  1.1,11  lU-ml  c^oehr.-,  li.'i-  I'edoi  and  c  lorl  e '.,-ciil  IX  e  olliiei  l-;\,  liaiitje  as  ol  Alaii  II  I,  show.  'u'Uedul  loii  li’om  ollieial  soiirrc’;. 


Irs  lhaf  all  paper  and  pulp  Ion-  p  js  poinlc-d  mil,  is  based  on  Hiel  iiileresls  xvill  t;ike  phice  and, 
(hat  ran  he  produced  in  M*>«  n-invasled  c-ariiings  ol  Mi.Aii  and  Hiel  ;,iiiong  Hie  eompaiiii-s  menlioiu-d 


gp  (hat  ran  he  produced  in  "*>7  icinx  asiei 
,s  hern  sold  under  eontracls,  in-i,.,,j;P  |,„|. 
id'ng  the  .sexeral  months’  output  earnings. 

Hip  lirsi  nexv  paper  maeliiiK'.;  _ 

ir  14.A4  and  beyond  all  cslimated 
sprint  prndiK’linn  has  also  been  N«anaa 


i-d  ayam  anil  iilluii.iiely  hroki-n 
Hu'oiiyh. 

AVe  c'oiiHnue  lo  doiilil  Ibis  pliil 


(■'asloli  haiiii-ol.  Hie 
$|0').>0II  lw,-|ll>  Xe.ll 
ei-lll  serml  del, eiil  lire.' 
01.77  lor  igo'MiiHi  ,i| 


I C-, I  lo  Hic  I iiitiisl I  ml  Hie  .lyyi'etiale  sliorl  po.silimi.-.. 


all  IS-, lie  ol  Dei  elopiiu  ol  H.oik  m  Almili  eal  m  iiliinaliil 


'This  ;ip|u-ar.s  lo  he  realised  also 


oil  Hu-  hooks  III  Hu-  |iiiilt-d  Stales  where  a  pre- 


c-ash  portion  is  jiaid  out  of  J!).‘)7  ^  \i,.i,||vre  I’oreu-  osoiuiy  xxiu-nu-r  ii  appiu-s  lo 

eai  niii^s. _  j  IP^,  killer  would  appear  eoppi-r  or  any  ollu-r  iiu-l;il.  to  ;i 

i  '<>  >"•  ‘-"•kl'i"  "".V  ‘’"'l.v  d.piu-r  .Slm-k.  or  any  ..Iher  .Slmk. 

Canadian  Quototions  purdui.s.-r,  it  Mn  an  age  w-li.-n  .soh.slUuU-s  are 

On  U.K.  securities  Ak-liilvre  is  reallv  in  Hie  pie-  |  eouslaillly  heiiiy  ilex  eloped  in 

I  Supplied  hy  Kippen  &  Co.  Inc.  '  ’  •  ,  ,  |  ii  s  w  e  r  lo  h-i  liuolm-ieal  de 

«As  at  'Tiie.sdav,  April  IHi  Hue,  would,  ol  coiiim  .  lu  ixiiis,  ■  ,  .  i 

!  "  $  $  Juilon  wlio  knows  ;i  l)it  llu*  ni.iiul.s  no  sinub*  i*ih  in.iU'ii.il 

Hril.  Aluminum  ..  R.OO  I!,7.",  .sleel  induslrv  and  xxim  is  iiol  j  t""-  I''-'.''  "'*■  "'h' 

Riil.  Rolrol  .  IK.r.  I'l.oit  imimportant  '  in  Hie  .Aleliilvrej  'h"  irn-pkii-eal.l,-,  CTIus  is  p;ir 

.  '‘-’i  J’oreupine  sel-up.  I  'u-ulu'l.v  "I"’"  -"''"I' 

xDaily  Minor  .  l  it  J..>0  uliieh  Hi,,  shires  '  M'h"'  ‘■i'‘’uled  wliicli 

f-ord  ot  Faigland  ..  Too  4..V,):  '  .  a  i  will  become  emplovahle  in  the 

llaxvker  Siddicv  ...  4  no  4. all  would  he  di.scusMck  .uul  a  s.iu  .  .  i  , 

llud.sun  Ray  .  .* .  2ii..-.il  :>7.-.ir  would  he  arrau-yc-d  is.  ol  course.  1  -m-'i--*  ot  Hie  word  only  m 

Imp.  Chemicals  ...  .A  y.'i  .7. .70  |p,.  iiii|,„|-|;iul  laclor.  AA’e  .should  j  eiiu-rgciu-ie.s,  lu  a  real  emer- 

x. Slewaris  I.loyds  ..  3.2.7  3.7.7  ,pp,|.  ,p.p  ,p,.  |  .geiu-x .  we  would  iiol  t  are  a  lig 

!  Hiinkiiig  today  as  what-  the  '""'I'’  "'em.  AVmil.l  ymT.'I 

ACTIVELY  TRADED  WARRANTS'  ''*'''**  b»r  imr-  I  'I'o  wlml  f.\u*nt  llu-  Mili.slitnU* 

(Supplied  b.T  Rurni  Bios.  *  <  o.  Ltd.)  po.sc.s  ol  soltlinii  tlio  Sil*  JiiiiU'.s  i  bu.'iiiu's.s  is  lu'.i^innini^  to  inn  wiUI 

xi, „.„  i  miiHim  .  n.™,  'fn  Diiiin  esiale-ahout  $114.  j  is  .shown  in  the  latesl  report 

Rirt-nfi  1  laniiim  .  1  ill  i.i.x  iy,i(  'j-p,,  pjuaiieial  'Times  also  '  shoxving  Hial  r;iyoii,  and  oilier 

f  an  Oil  I.«nds  .  lenrns  tluil  at  loasl  one  I  .S.  ;  nuin  nuiiJo  lit)res,  are  now  beiim 

!dn  n"', -Mrs "no T.ilx  eompany  had  a  look  at  the  j  made  Irom  sug;ir  cane  pulp 

I  On  Hiiskv  Oil  .  10.110  111.  nnmosition  at  about  that  priee  I  w  hic  h,  however,  does  not  proxi- 

frin  f>il  .  ^  * 

I’dn  Oil  119.-, .-,1  ..  T  7-1  7.,-,  ;ind  that  those  xvho  did  Hu-  look-  Hmt  xve  haxe  not  i-iiom-.li  xxooil 

:  nn  Kpoiminn' -'ic"'""’. ^"!'io  ^'’.17  ing  xvi-i'i-  ill  a  position  Hot  oiily  pull)  or  peli’oleiim  Imseil  texlile 

I),><-.,1IIS<-.V  iU,.«is  . II  .11  .  ,,  ..  --  p„|  .,;,v  liloi-s  lo  .Slipplx  our  Meeds. 

l•■al'^^(lJl.v  I  lanium  .  1  fin  ‘  •  ' 

::t  ,\iMih  Cos  .  I...0  1.0  "xt-s"  if  MiHieieiitly  impres.sed.  -  - 

Kilrililie  <‘ti)UH‘i'  .  AVe  Iider.siaiid  iliii.  ai  almiii  'INVESTMENT  COMPANIES 

iii'in'.'-'si  .  ’  o  '  ■'!  $"■•■  "le  "-IS  not  re.i’.aideil  ,,s„|,|,i,rd  i,.,  ii,i„.,ij  h,,.s  i  i I  i.i  , 

Siirih  1  ;in  Oil  .  .',.00  7  1(1  ;,s  (leMl'ilhle,  I  O  l">liij  . . .  Ai.iil  lo,  ls.,,1 

Xnllll  Sli.r  11-1771 . ,  ,0  ■'  .1.1,,,,!  |l,,,.l'j„l 

xiiMh  si:ii  H'lioi  ...  1 .10  1-7  j  So  xxhe-re  are  Hu*  .4((x  aiila-ces  j  ii,„  uvni.)  bij  Asi.ej 

Mwrr!!,,,H;y '"I  I i.ru-.-s.  [.cmiMici  k„oj  .  >,=o  v.  o 

■r,.nl.i  I  i  nniom  .  -  .0  7.7  j  sollU!  $127  a  .shal  l-  lol'  a  Slock  i'','"',  i.  ,„„i  ‘,-',,1  '"o 


osophy  xxlii-Hu-r  il  applies  to  ""d  $llo.,o(i  ol 


Canadian  Quotations 


Pd  iindpi’  enniracis.  In  midwest  On  U.K.  Securities 


niinupd  long  term  growth  aboxe 
xrth  Aineriean  axerage. 

AVnrking  eapilal  in  Mi.7(i,  rrlk-el 
addilinnal  tinaneing.  increased 


er  financ-ing  xvill  be  needed  sinaiey  ...  4 

mplole  Ihe  eiirient  expansion  "'"'■''on  Ray  .  20. .70 

ngrain.  Ratio  of  c-urrml  assets  lo  f 'lemicals  ...  .7  y., 

rreni  liabililie.s  at  0.2  is  iip  Irom  x.Slewai-|.s  I.loyds  ..  3.2.7 

I  l'>rnrd  siii  plus  xvas  $12,021,100  7“  , 

Dec  41  afier  dix  idend  paymenis'  N— I-.x  .stock  distribution. 
$?,(iin.non.  '  - 


]  '.7.-4  at  'Tuesday, 

April 

IHl 

$ 

$ 

|Rril.  .Aluminum  .. 

R.im 

Rril.  Petrol  . 

13.27 

I'l.im 

Court.-iiilds  . 

4  2.7 

4.7.7 

xDailv  .Alirror  . 

l.’2.7 

1.70 

Ford  ot  FIngland  .. 

4  im 

4. 70 

llaxvker  Siddlev  ... 

4  (1(1 

4.70 

Hudson  Rav  . 

2li..>ll 

27. 70 

Imi).  Chemicals  ... 

A  li.'i 

.')..■»(? 

x.Slewari.s  I.loyds  .. 

3.2.7 

J.V.V 

coppi-r  or  any  ollu-r  iiu-l;il.  to  ;i 
I  copper  slock,  or  any  olhe-r  sloik. 

!  In  an  age-  xvlit-n  siihsl iliiU-s  are  |,,i|| 
j  eouslaillly  being  ilexi-loped  in  | 

I  a  n  s  w  (-  r  to  le(  hnolog.u-;il  de  , 

!  iimiids  no  single  r;ixv  lu.ilermi  •  .1 

I  c;in,  lor  long,  pkiv  Hu-  role  ol  Pioc 
1.  .  ,  .  .  ■  .  ..  Iwei 


'This  Is  p;ir 


laude  Neon  Gen'l 
rnings  Show  Gain 


Nft  earning.s  of  $117,(1.73,  up  con  unskv  mi  . 

nm  $44,443  in  the  preceding  . . 

nod.  i.s  repni’led  hv  Claude  Neon  (’"n  i>pnis.,n  I'lanium 

neral  Advertising  I.td.  for  the 

ar  ending  necornher  41.  Mi70.  l•■aI•.•lIl:n  '  i  lanium  .. 

the  increase,  $43..7(HI  is  altri-  . 

itahlp  lo  Iho  receipt  diirinji  the  K(i.*uii»e  (hi.iht  ... 

ar  of  a  dividend  from  a  suhsidi  ,  '  'i'""""  . 

y  cornpany.  \.inh  <  tm  on  . 

I  ,  ,  ,  ,  Nnilll  .Sliir  (IfOO 

lHf>  b;^l;^!lce  .viief'l  r(*\cul.s  cur-  \oith  mui 


;ir  of  a  dividend  from  a  subsidi  . 

•y  company.  \.inh  <  ;m' Oil  .'i.no 

balance  .viiei'l  r(*\cals  cur-  \oith  mui  ...  i  .hi 

111  a.'isel.s  ol  and  current  i  tTfUinii  ....  n.:<» 

hilihes  of  $.70,212.  indii-aHng  i'7am?, •.  i,! 

orking  lapllal  ol  $tHO,k74,  an  in-  O'"  '"""  . 

^e  of  $03,002  injhe  year. _  i'.';" 

MARKET  AVERAGES  AND  VOLUME 

ONTRf  ^1.  SIOCK  rXCHANGK 

rtil.  In»l.  C'omh.  Rk«.  P.ipfr*  *. 

•ton!  9  M.'i.f)  ■'R'’ 0  .-c’.tu  n'?7,aa 

April  in  .  II,',  0  tl.in.ni 

.AprL’  11  .  Mfi.i  •>:i7.o  .',?,71  nii.ifi 

A.br’J  1?  116.3  ’'n.'i.i  ?37,f>  .>:’.76  1.112. i.Y 

i.nrij  13  Hfi.fi  fi  21R.7  .1172  1.113  .*>.1 

.Ap*-^!  16  .  H6  «  ;»R.',.7  2:'0.\  1.116,9.1 

Cfianc®  Mr  «’p®k  ....  1.2  a  i.*>  0.21  in.fli 

1?i7-3fi  Hieh  Hfi.a  .100.0  316  .>  n.).09  14.1.1.16 

10?T  ^6  l,o\v  11.1. 2713  229.2  49.9fi  1291.63 

)UONTO  SlUCK  EXCIIANr.F. 

Inn.  r.nld  R  M.  WO.  1 

Ann?  «  . .  -16117  7.1.13  2l:M2  17.».36  .  -i 

\pril  in  .  466.27  7.1.60  211.17  171.12  .....  1 

Aplil  n  .  -166,29  73. 'v'.  212.7!)  17,1.21  .» 

AprO  12  .  166. l.>  7H.32  211. 6>  171.67  7. 

April  I.'i  .  *167.1.1  78.3.1  :!(  »,7H  172.72  7. 

3pr»l  Ifi  4f*7.1l  7!».  !H  211  79  172.17  6. 

rh;»nc®  for  w  rrk  ....  V.U  1.7(1  -  o,61  u.l!)  ..... 

19.17-,'y6  Rich  ..  471. 1.1  7'*.  »fl  :»10.a'»  I71.17  . 

1917.y6|,o\A  1M..',0  74. .’9  202.81  |.>0..V2  . 


cciil  .s<*i  i:il  di'bi  ni  iin*.->  al  j  price  ol 
01.77  lor  $300  OIHI  „|  .S  ol  Ml.,i! 
73  ;mil  $1  lo,  .0(1  ol  ,  ‘ ,  s  ol  Mi,  I  , , . 
On  Ibis  hiisis  iii'l  cosl  ol  horroxx 
ing  lo  Hie  Ilium,  ijialilv  is  ti  (m!;!  |i,-i 
eeiil .  T'our  ollu-r  h-iulel's  wi-n-  sol, 
iiiilleil  lor  Hu-  issm-, 

TOWN  OF  FERGUS 
.)  I..  tir.ilialii  .md  Co  I.ld.  Iia-. 
piircliased  an  issue  ol  J’.ioo  (loo 
Iweiil.x  .xi-.ii  .lepi-illiu Vs  ol 

Hu-  'Town  ol  I-',-!  e.ii- .  Dili  ,  dill-  AI.i.x 


1.1.0  wli.n-  111-  IS  pifs.-iiiiy  -i-rxiiiyol  nuoiiHei  linns  at  1  ,!:;!0.;:  .0  hiliiiie  is  hi-inc  maintain, 

as  Cn-d.l  Dill.  .. I  II..  will  lak.-  shan-.s  ol  22,1  i  .sm-s,  lompared  ,  *■  maintain- 

h.s  m-w  .,,-,s..,mmol  m  'Torm.lo  ...  will.  I.i,(2  slmivs  oi  22i.  Lues  ‘'’'T 

Hir  lii-.ii  liiloi’i-.  „„  l-',-i,nmi-v  3;ii|i,  willi  jin-sMires  ;ipplied  Irom  both 

- -iik-s  lo  (aiii-i-l  e;icli  other  out  as 

St.  Lawrence  Corp.  Plans  | "7, rTt  ,,,,.,.  .„4 

&10  AA'II*  r  *  idi-lkitiol)  IS  siiilul.  disinllatinn  is 

^/o  iVMiiion  txpansion  j  III,  reasingly  heigg  menlioned  in 

.  .  .  ;  Aiiien'.iii  .-md  Rrilish  eireles  as  a 

f  M.  l-'ox.  j.ivsid.-ul  ol  .SI  l..-,w-  pioilui-Hoii  liowever,  showed  .n  tie  '"  ‘"0 

l  eiii  e  Corpoi  .ilioii,  lolil  sliai  eliold  crease  Deiiimid  lor  ki  ;ill  pioiloi  ls  'loses.  'The  redllclion  of  di.s- 


St.  Lawrence  Corp.  Plans 
$18  Million  Expansion 


lit-iikirly  so  wlu-n  xasi  Mock  ^  j,,--  .  |  mui  i-.-.sIiiI  '  ' '■  "'e  l  oiiijiaov  is  i-«iilmmii.g  m  "u-  eloMiig  lumilhs  l  oiiiil  rales  in  some  eounfries  nf 


(Supplied  br  Burnt  Rios.  A  ( 
!  Hid 

Mu»*m  I'raniiim  . 

;  Rirrofl  1  l  anium  .  110 

jCan-Mpf  rr;)niitn't  .  l.'»1 

[fan  Oil  2.10 

lean  .'»ou(hrin  f>il  .  2.1.1 

!f  dn  Oil  .  1.11 

up  Cdn  nii.sky  Oil  .  10. no 


I.ili-S  h.ixe  I.e,-Ii  i-rt-aH-il  wl.ii-li  ui,„.h  was  Hu-  its  i-xp.mMoii  pro",  a...  will.  $li:  1'!  '.''''i  'V.'^  I  an  ope  i.idiePH-s  Hial  Ihere  the 

will  bt*i  lime  emploN  .ible  ill  lilt*  oiler  leifivetl  1j\  llu*  town  luilliofi  t‘\|)fin|(i  iiri*>  pl:oitit*d  lot  ^  di  siMl  hit  ion  i.s  thought  to  fiavG  gon6 

lull  .sense  ot  Hu*  word  oiilv  m  il'urpose  ol  Ike  koiiowilig  is  .411  >-okiie,m-,  kr.ilt  i>i  oiliu  Imo  .,i  |;,.J  '  . .  ... 

e.iu-r-i-.u-ies  lu  -.  re  d  eii.ei-  '’V.  g.is  d.sli  u  l  l.e-k  "o.  k.  .  j.'  , 

C.IUUIIUII.,  I  .  ./  .  ‘sehool,  wl.ii  li  .s.-rxes,  m  .uld.l.mi  "e  -..ml  the  l.mm  .1.1.1  ill  the  f ''.mpan.v  s  to  al  pro  ;  In  Hu-  uleautime  o(  eoiirse  a 

toi  Itcc  pi  lce^  .Old  ptolil.N  lo  »e  i„^\n.sliipN  ol  and  Wi-.nI  liKu  loue  lor  prodiu-i loii  wl  .|  u  1*1'!*  't*'**'  busineN.s  new.s  wliicli  from  all  ac- 

made  Irom  Hu-iii.  AAoiiIil  voil.I  D.uali  ax.i,  Nu  liol  .m.l  1  ir.oiio.-..i.  '-I’aU  liuaiil  Mils  iii.u  lime  has  a  l  oimls  appears  spolly  in  a  number 

To  xxlu.l  e.xIi-Mt  the  suh.siilute  ^  ^  Of"eXETEK  Hms'.rD^  "os  resiill  is  in  luu*  xx.lli  Hu-  ol  uia.ior  and  dire, -lion  gixing  in- 

husuu-.s.s  IS  hegummg  lo  ruii  wild  I  ...|mi.,.e.l  to  .sopply  Hu-  macl.im-  "1  "f,  ’‘‘'k"'' 

is  shown  In  the  latesl  report  j,.,^  ^,,lj  [.,.,,11-  ol  $;:ii.ihmi  iwt-nlv  M"h'  ''Uiiuii  ol  only  ,*„i, 1,”, I "liii’'’'  to  l"-*  i'*-  '''  "bile  the  flat- 

showing  Hial  r;iyon,  and  oilier  |.x ear  7-,  (,,-r  eeiil  .seri.il  ileheii  '  '""-x  a  year.  „l her  good  xear."  ”  "  '  'eiiing  oul  slays  Jiisl  that,  things 


c-mergeiu-ies.  In  a  real  emer- 
geiu  y,  XU-  XMiiilil  Iiol  ,  are  a  lig 
lor  Iree  piiies  and  pi'olils  lo  He 


'To  xxlml  e.xH-nt  llu-  .suhslilute 
usini-ss  is  lu-giiming  lo  run  xiild 


shoxving  Hull  r;iyiin,  and  ollu-r  Ixt-ar  .7'i  (u-i-  i-eiil  .s,-i-i.il  ileHeii  '  *1' """  '"iis 


lo  .supply  our  needs. 


oilier  good  ve.'ir.’’ 


_j  [laid  and  xxhieh  may  he  rated  ii.,.  }nn  iilt*  I  (lA  i'.^lut  n  .  10 

lower  xvheii  a  deal  i.s  finally  <Ii'i""'c  "'i;;is  ! 

|c;ii,„iii  xiiiirs 

„  loans,.  |,ni.,sl„is  .Muliisl  .  Ill 

in  ***  ’t*  !  l.i*\ fi  njif  h'U.  ol  Ciui.  22 

l)u.'<co's  iluctiuUiuiis  and  di'up  *'?i**'*»<*  i'»'-  ^  *^2 

Ml  i.MiilUiU  .\C4'.  ^U^MI  'l.‘U 

Ml  of  mo?’e  Ilian  a  point  alter  it  was  i.muuuu  im.  21.. ;« 

II]  rex  ealed  Hihl  earnings  Imd  risen  7','.'.|7'7-,ir,  ii"''i'. :ii,' ,  , 

from  $l..’!!(  to  .$3.1.7  a  simre  is  an  . .  i  .1.  in.  le.  > 

illuslralioii  ol  an  old  pnixi-rh  I  --i  s.  1 1111,1  ()-,  ..|,idi 

which  reeomiiu-nils  .selling  oil  . .  .  . . 

HI  >;oud  news.  1 

III  'TIu-re  IS  no  sense*  in  liaiigiii.g  '  BOND  QUOT/ 

a  long  ilissertalioii  ot  soc-i.il  si.g 

1(1  4  4  \  I  4  |M  d  I  Dtll . 

o  niticaiice  on  this  tact.  'I'tiai  i  ..mp.niA 

.  .1  (  .  1  .  .  '»‘i.  Crl  J  ./  lulv  1,  141,2 

Just  tile  way  markels  ilu  v.i).  llu*  |  ^  ^  .  vi.4(  i  i‘ 

lepoii,  liow(‘\i‘r.  al>o  sIiown  llial  *•  '  ''*i.  *  ^  i.  I'ln, 

’  i:  Oil  :■  ^  l.  16, 1 

Dominion  Slei'l  i'oal  lias  made  a  .m  oii  lu.  i  jun.  i.  i* 

.  .  <  SiMiUi  llil.s  ,  Oct.  I.  !• 

,  IremeiuJous  progress  iii  sc-lllm;-.  ,  ,  w.,,  ..  g 

II  doxvii  to  all  iiicreasiiiglv  healllix  '  l■">Ul•  •  ‘I''  , '-;  *' 

1  operation.  I  i  i.m  xxi%  i-  .  u.-.-  i ,.  g 

I  ..  ,  .  ,  1.1.  1-1.1111%  .N.  I  X|.|  .  I,  19 

1  Homo  eorresiioiulc-iils  li  a  x  e  |■|.,|,|,  ,.%  ,  u,,,  g  g 

J  xxritleii  ill  to  ask  xvliv  in  last  " . ,- o.  > .  i'--,  i  >.  i-' 

»  ‘  lUidli*  o.  i  II.  .»  ,  .  .ll*l.\  1.  |6 

xveek'.s  diseussioii  ot  pipe  line  m.%i)"\„i-  .  .  u,,-.  i..  i-* 

,  .  ,  .  ,  .  ,  llll|>.9  l.ll  ,1.  .  .  1>.-,  .  1.1  l-l 

issues  we  did  not  meiilmii  I  rails  ii„|„.|,.,i  ,,  x  ,  i  ,.i,.  -  , 

.Alouiitaiii  Oil  I'ipe  l.iiu-  i.Si-c-  im-''"  ■  -  im.  i  d 

".Anaivsl",  .April  I2H1  issue  "’The  xi.i  .,11  1  1..111  i,.  i.  1  i-i 

,  ,  ■  ■  I . .  ,  .  Mi  l’., II  I  I, ml.  .  II,  I  1  19. 

Tmaiic'ial  limes  ).  llu-  Hut  is.  ; i  1  ,1  ,  i|,i.  1,  i-n 

111  iour.se,  that  Ibis  1  oiiuiieiilalor  xiii-rii"i  .  i'"m  1.  191 

dill  not  xxaiil  lo  get  iiilo  a  rut.  •-  ■  x.n.  i.  191..1 

lie  li.is  preaclu-d  ’Trims  .Aloiiii-  :|-jii',i',„  I-..!,  i  ,,  \|.i.  i,  I-,.' 

-  lain  Irmii  ahoul  $l.i  upxuinls.  .A  1 7  i  " 

lexv  more  iiu-iilious  and  people  iii.ii,%  ,  .m  i-ii-t-  i  u%.  .1  %i.% 

.  .I.ui  I 

I  XX ill  Hiiiik  he  has  an  iiiH-n-sl  m  ll.lll^  I'.tli.lil.l  l*il*t*  l.lllf 

;  that  slock.  ’  '  ’'■ ,.  ,  , 

I  -  I  (  .»ii>  1  »nt».  '  -  M.»(  .  I.  16i» 

1  .lust  lor  Hu*  record,  Hu*  "  Aii;i-  ii  *"'  -'  •  "•••  ■  '- 

'  .  1 1  I."'  ■  -X'-l-'  '  *■  D- 

l.v.sl  lines  not  liny  slocks,  he  ,  w,-%i.  d,  .  .11.1.  •  • .  s,|.i  i,  . 

,  just  talks  about  Hu-m.  I  "1, .''''l-'im 


Dosco's  Hucliialioiis  and  drop 


S.(\  iiikis  A  liiv .  .Mill. 
•■I'clt*  K)'  I 

*  W <*iliii;il<Hi  I'  ll.  Inc  t  >'  .' 


I:H  TOlUi  STOCK  EXCHA.NGE 


'?  *  . 

ipf'd  tf>  . 

ini’i!  o  . 

Ann!  H  . 

Apr*!  t' 

Ap*"'!  16 

w>pk 

l?;7..i6  H'eh 
1357-36  Lf*w--  . 


74. .’9  202.81 

(l)off  Joiirt) 


Am?  «  . 

Adi*)  I*'  . 

April  II  . 

April  !2  . 

April  1.1  . 

April  16  . 

Chang®  for  w®ok 
19,17.16  High  .  . 

1917  16  Low 


Tot.  Vnlnm« 

3,4no.onf> 
2.929.600 
2..1.10.000 
2.170.01  M) 

2. 018. (MM) 
1.890.000 


Invent iiKMit  Portfolio 

Snimd  Miiiiiicipal  flchciUiires  add  slrnigih 
and  di\-prsih(-ation  (o  portfolios  in  xxhieh 
senirify  is  of  major  imporlanc'c. 

Listed  below  is  a  selection  of  such  miiniri- 
pal  debentures  providing  interest  returns 
ranging  from  5.20%  to  5.37%  which  we 
offer  as  principals. 


City  of  Toronto,  Ont. 
City  of  llmnilloii,  Out, 


*Priifs  are  qunird  “(intl  ni  rrunl  interfst” 
tPrice  for  a  prnpnriinnnir  n.nnuni  nf  rnfh  niiilnrity 

Addifioiial  altraclixe  iiuestmeiil  olfer- 
ings  may  be  oblained  l»y  xvritiii-g.  teleiilion- 
ing  or  calling  at  any  of  our  offices. 


IVood,  (biiuly  A*  ('oiiipony 

I  ..I  I.i  III  i  ( oil  .  — 

Toronto  Montreal  AA  innliieg  A'anroiix-pr  Ilalilax 
Saint  John  Oneber  l.ondon,  <  )nt.  Hamilton  Dtiaxva 
Kitchener  Retina  Edmonton  Calgarv  A'irtona 
l.ondon.  F-ny.  Chirago  Neu-  A  orl% 


mall  made-  Hhres,  arc  now  being  Hirc-s.  chu-  .-Aiiril  I.  Mi-.n- i!r,7,  lo  ' '***  eoiiipaiix  is  now  aililmg  sul  *  _ _ _ 

Ii-oin  90..-,i-  ,IW  mill,  -‘-  ‘--  fiialmm  \  Co.  I.ld.  and  'uu-iil  krall  polp  capacily  lo  m  _  .  _ 

‘  ,  ,  .  '.”'1  '  ,  .  I■•;|llk,-r.s  Rond  Co.  I.ld.  'The  lin.d  ei’i-ase  llu- oolpol  ol  Hir  krall  hoar, I  ^001113  CltV  TSX 

whu-h,  liowexei,  does  not  pioxe  j..  eolkiHle  and  is  loi  nuu  hiiu-  ami  to  ivpkue  Hu-  .sul  ”  > 

Hmt  xve  haxe  not  eiioug.li  wood  waterworks  purposes.  The  price  M"'l'  "le  vonipaox  Im.-.  Pafo  100  Mlll$ 

puli>  or  [lel  I'oli-iim  Imseil  textile  ri-,eixeil  li.v  Hu-  lowii  Xx.is  !i‘i  ,r.!.  j''ii.'m.g  ti’oiii  oiilM.le  soories  loi 

lil.r.-s  lu  Slipplx  om-  needs.  '  iiew-.prml  p.o.l.i.l.o..  .Xl-.o  lu-me,  - 

_  '  _  MIDDLETON  TOWNSHIP  .  u.,-.l ..ll.-,l  i-,  a  m  x  -.l.i -e  i,..lp  l.leai  I.  Rogma.  —  A  1. -marl,;. hie  eoll 

~  ,1  I  Cl  ill  no  .1  1  11  I  I.I  h'1%  lO"  I'l.oil  Xxliiili  X,  ill  ‘ixe  a  will, -I  .  .  . 

NVESTMENT  COMPANIES, p.i.;  im:,.Mi  p.-iimHx  an  uMie  ol' 'h'ei -.ii.,  ..i..,o  1,1  s:' -'-aH  lu-w.,u  -  iw. 

. . .  I,.,  ii,,,..,ij  h,,.%  1  i.,  I  1.1  '  il>)  ,011  town-, lop  ol  .Xliililk  loo.  (>11  pi  III,  I/ml  I  Ilii-s  1-.  sliowil  III  Hu 

II  lu.iin  i>ii,>( .,  ii,,,i  %.  .X|»iti  10.  |9.,'I  jl.il'io  O',  llel  il'iil  1 1  re-,  lllie  i-'rt)  I,  I  li,"‘.e  wild  Oltlel  1  lialVge-.  ati.j  i  t'.*.[)e,'Ii\ e  liiill  I. lies  lor  Reg.lim 

'‘''s''-*"'  '  M' ig  Ml,.  I'liijiose  ol  Hie  usiit*  is  oiipi  „i  eliieol -,  Ul  l.e.l  1,0,  I,  Xiill  S.i,sk.ilooo  lol'  1*1,7  'The  .Sas 

19.,„  .1>..I%)  Bid  XskeJ  DO,  to  JO  e-.liilmle.l  >  osl  ol  •.uiiie  ,  ,  ,  ,  ,  1  I  , 

XmiMir.l  KuiiJ  -,  =r,  1,.,%'  wlml,  Ihe  1  m.ipmix  xel  oil  .Apiil  .'!  at 

!!n'''i,'"‘!-%i.  i-iui.i  .  ‘.i.-.%,i  's'-ia  '‘9a','  GREENFIELD  PARK  ‘J"''"'  Himoem;:.  '*'••  •  ii""-.  aUer  viiy  voiiiuil  gaxe 

'i»u";i  hoc,  Ims  awtirdeil  to  a  sviulicaH*  •>"  ""ve  re.iilm.--s  to  Hie  t.ix  by 

iM'iml'vr'^i'ilvr.-.iiMs  !  r'i'i  9  I'i  com()ri  sill  g  Credit  .Amlo  l-’raiiiais  '  oii.-.l  loc  I  um  Will  he-;ili  ill  a  few  rediiilioli  ol  2.7 


will  he  h-11  alonr,  hut  when  the 
ikilm-ss  turns  into  a  modmit  jlide, 
'io|is  will  he  pulled  fast.  Mnnefary 
(Milii-ii-s  in  Ctiimda  should  also  re- 
Ih-i  i  Mii  h  li-iidencics  to  do  nothing, 
and  to  do  il  last . 


eht-w  .1(1  .'  I  w ,) 
liow  n  III  Hie 


I  •  Xfiili.ilril  KilllJ 

.Ol.ll-'tllld 

ir.iii.  lior.sl.  l-'iuitj 


l.lee.  1  lorulo  .Alallean'and  Ram', lie  ‘-x  Ml-"""d  loi  vomple  ‘  '  ' 

l*,„,  ;%  ..I  V'  0,100  wiHim  Hie  next  2',  lo  3  xears.  >' •' 

a  i-.it  ol  ■l.’H  mills  m  Ihe 

1 -1.  •  I  e's  .r.ir i  -'  M  -r-'  ,  '  M'"S'a'il  lu  Umikel  vo.iil.l lo.is"""''’"" ""  """-x""'’ 

iSuv  DO  ^o^hm:.s  n;;  . . . . . .  ‘"y 

cost  ot  '...Duxvm::  to  the  mimi  Rue,--'' and' l.,:;'  fj''- Ihg 

Iip.ilil.x  I.-,  I..._,  p.-l  iilil.  ,:.m.,,lele, I 

CHIC0U4  1MI  PARISH  .  ir:irr':';;:‘::.r':;;:'?;t 

.S,  l.ool  ,o,.m.i-.,,o,ul  -j  loi  H-"  'xl,  ^  ^  loli-.li  oelum  alle,  two  ih-eailes  ol 

,:,v, . . -'-■v"- 

,,  .  ,  ,  ,,,  .  iirWMMiiiI  m:uliiiit*v  ill  liiilli  null*..  '  **  '  1 1  win 

l.lee.  an  e.soe  ot  J.llUOOl  t  lle.-n  '-e  JU-.I  a  -.Irnde  mule,  I.m  mills 

.year,  per  i  i-lil  se.  ml  ilehen  ooo  ton-  a  xear,  /mil  .;[  ""'I--  •-'■'luu'x. 

^  ^  wlm-l.'  Hk-  . . .  ■..l.t..„.e,l  m  '"''V-'*„l-,  ao  „urea-.e  ol  2.31 

ol  'I,  to  Dll  tills  li.i'is  net  lost  ol  iiiill.s  over  Pia,.  all  reiimred  hy  llu- 

l.orrowiii"  lo  the  i-ommi.s-mn  i.  i„.medmle  luli.ii*  c,f 

!M*r  cciil  yraul  ut  it  .1  'O  j,,  ..rriic  likrlv  lliut  uulii  mun  tu-kl  down  to 

hun  y,i\t*ii  hii  ibc  lo.ui  b\  .  .,,,.^1*  .  ,ii  *dva*i.4.J  ^bc  nUIIic*  rule'  u.n  Li.nI  vc;w.  'The 


lo  10  1 1.2-.  I  w'L‘iil  V  \  war,  \' £  pir  icut.  s$‘rial  i  (wu  lau  ur  au.juMiii  i 

,1 '.’tM.-heolm  es.  nmlorii.-g  Md;1-77  at  a"'!'  l''''S'U'ii  'u  um,k,-l  voml.l 
j  i^.ru-e  ol  -1,1  ,  Do  this  hasis  net  ' xpeed  up  a.ul  moih-rm/.. 
■■'■-vo.sl  ol  l.or,oxvm--  lo  the  miini  l''■u’:lau.  wlml,  was  Heemi 


il  (  )•— <  («;tios 


OIL  BOND  QUOTATIONS 

il|(|i)ir<l  by  WnUiYIi.  MiMlfrll  A  4u  I  ttf 

Ai  41  4|Mit  K.tli  (*••. 

i  4iin|«.iii.A  hiil  .ANlft*,! 

,iu%  i'rl  J  ^  liilv  1,  N(.2  ul)  ti 

,1.  Wu  l;\.  ..‘a  .  .VI.H,  1.  19.44  yij  b. 

:  4.  Uil,  '-n  I,  l‘»i.o  51 

i  4.  Oil  Vi  .  .Sx'iM  1.  I'tii  50  5.' 

.Ill  Oil  iu.  1  J4ii.  I.  lOiD  5.1  b.-i 

.SxMlIh  Oil.s  ,  Oct.  I.  i'H.l  92  H.t 

.111.  I'rtiDt  (  .  Mu.V  I.  19.2  1(0  lu< 

rut.  I.rxhic  .  0x1.  I  121  l2» 

I  .Nxu  III.  (  III  ■$  1.1x1. 

Cum  Ul.^  t‘  -  .  I»rc  1  I.  iH.  I  m  93  ' 

I.  Cl.iiUN  .N.  i  .  \fi.  I.  lOti.j  '.Mj  ' 

t  |•|.Illl^  r\  (  .  .  Ilj*!  !.  11“-.  .If  ti, 

lUiir  O.  1  J-.  .  .  I»x*r.  l.».  iO'.l  in  116 

xMiir  O.  (  xi.  ..  .  .  .tiil.N  1.  I'<4  I  ru  i;;  .  I 

iiN.Orxut-  ...  Ox'i’.  1'..  uO  f>0  j 

iiu.-i  i.xl  O.  ...  lire  .  I'M.9  Mit  tii 


llic  I'l  o\  llh  l.ll  Srt  I'flars', 


NOTRE  DAME 
DES  LAURENTIDES 


|»X'I.  I  19,1  *:( 

Oil  1  1‘«.2  51 

11.  IW 


Junior  mino.s,  in  the  ;il>.6cnco 


lll.xlt  Oil.  ( 

,  W<*sl.  Orx  .xll.i 
Wihicfl  I*x‘l< 
•liiiu*  !  >.  I' 
iWiutlO.is 


M.xi.  1.  lour;  HU 
.  Orx.  I.  l‘»i.4 
SriH.  I  ».  IM.I  o.'l 
■  .  .Sr, it,  I  ,  .:i  I2i) 


IS  '  .  Hr<  .  1.  iH.i.'f  lul 

isi  'l^.luslnl^.  (I  iiil.s) 

\\,i.  1.  !988  ,  201 


SI  . ■  .  ■■  In  the  iomledmie  lillme  (,f  mg.,  --.-oo,  .  ,.,.i.!-e,  a-  lie  pm.iii 

jl.  .102  pel  ei-iil  giant  ot  $,  1  III  -0  p,  ,u  |(  .,,-,.111-  hlvi-lv  Hmt  plih.  ''Ul'get  X\as  lield  down  lo 

t.4  jlias  I.e.-Il  gixeo  to,  the  loan  H,x  ^.ip.ii-ilv  Uiirexieecl  x-hHe  cate  as  k.M  year.  'Tlu- 

tlie  Ciowm  i.il  s.  erel.uy.  .deumnil  ,11  Hie  world  um,  I.el  -‘  '"''d  Diill  rale  is  x  ery  lillle 

1-,  ..me  moilerale  exleiit.  Air.  l-'ox  x.  xx  hu  h  .ulds  up 

I  NOTRE  DAME  ',..,,1  mm-m  ol  soppiv  y*- '  "‘‘“x  T.*-'"’' x’".' 

DES  LAURENTIDES  .[.....deillx  prel.-'rahle  to  H.;  '.'"‘‘xy  ""‘‘x  'x  "•""l.v 

School  i  .mmiissimu-rs  lor  Noire  jj,,,,,, ,,,,,/  .s|,m  i;,;.,.  M,  ;,m  ol  ||,t. ‘'""‘d*'  Naskalooii  s  2l,,2l  mills. 

]!';  |l)auu-  lies  l.amvoliih-s,  CjUehec,  i,.,|  yt.;,,-...  ..nil  Hml  lie  liope.I,  ‘  j 

99  |lm\e  aw  ai  ded  lo  Dsi  ar  Hiilu-  %A  -  tiiiu-  margin  xioiild  i  oul  ium-  huC  So/,000  For  N.Y.  Seat  ! 

]]'  Cie.,  liu’.  all  Issue-  ol  tjl.'lo.ooii  hi-  would  m.l  eoimt  on  d  '  Nexv  A  oik.  .Arraiigemeiils  hax'e 

si  Iweiily  ye;ir  I'  .-  [u-r  leiil  serial  AAliih-  dollar  ligiiies  ol  sale.s  ami  •'>'  Ir.msH-r  ol  a  New 

del.eiil iii’cs  al  a  pi  u  i-  ol  hi  1.0  lol'  eamiii.i-s  lor  Hu-  lu  st  (jimrler  ol  k  Sloek  l-.'xelmiige  nu-mher 
Sliil  ,0(1  ol  ol  Mill!  ,11  and  Mr, 7  are  mil  xel  on  Imiid  iiexis  -x'lip  $!>7.lm,l,  iq.  $l.iNm  Irom  Hie 

9,  ,  iMiil  ol  I'.-  ol  Ml7T,7  Du  lliis  iniiil  produilmii  w;is  al  lull  ea|.;i  pi’exiou.s  sale. 

ll.■^^i^  m-l  eo- 1  ot  hoirowhl",  lo  Hit-  'dy  ,md  showed  an  iueiease  oM-rl  .Seals  now  ;,re  iiuoled  al  $!!7.IMKI 

mil .  lull  !•  1.  ih  pel  ,  eid.  .A  Hi’-I  i|ii.-irler  ol  MDh  Krafi  hid.  $i;:l.lMm  asl.i'd,  | 

‘-r.ml  ol  't.lH  imh)  Im-  he>-ii  ''ixt-ii  lor 
9,  lilt-  lo.m  hy  Ihe  I 'rox  loi’i.il  .See,  i-l  j'*  j['j||i lj|j|  l|l'|  j  j i 

'  ■  VGE.  OF  NOTRE  DAME  DU  LAC 

I  A  ilho-e  ol  Noire  Dame  dil  l.ae 
9,  ll.is  awarded  lo  I.  T!  I.eldoiul  ail 

-  ;r\"g,rThe,:;;:;vs"d^.'\  the  c^v^.vDrxN  RA^K  of  o 

C'l  ol  h.i  13.  xiii  Hiis  basis  net  cost  ol 

i,i,"i"’iM!dii.v  IS  „/  Sharrs 

9i,l  h.  l2h  per  ci'lll.  I  '*  ' 


Piir(‘lias(*rs  and 
Di.sirihiitors 
of  (>ov(*niiiirii[, 
}liiiii(9|)al  and 
(!oi'|)ora(ion 
StTiirilics 


A.  Ii.  VlIKVS  & 

I.i  Hill  4««| 

Itiisinrts  I'.slahlifhnd  1889 

I 

j  .MO.MItllAT. 

lORfiNin  NfwvnnK  (.oNonN.tNG 
VANCOUVER  vicrnniA  Winnipeg 
CALGARY 


INVESTOKsS’  INDlCIvS 


M.viir. 

Pf  iCT* 

7 1,-1, r; 

IIV 

1')01 

.^.-XO 

"4 

10(,0-62  oo,.'(,t 

.7.20 

-x'-i 

Iho.s 

101. 00 

.s.,i7 

-S' 2 

1074 

101. .7(1 

5.37 

High  Low 
-  1955  - 


High  Low 
—  1956-57  - 

(Doixxinion  Rure.-xu  of  St.xlislics) 

Apr. 

’  14 

M.xr. 

28 

M.xr. 

21 

M.ir. 

14 

Year  i 
Ago  1 

297.8 

245.6 

95 

Stocks  (Tot.xH  . 

272.5 

269.3 

269.1 

265.5 

276.0 

017.7 

7  10.7 

10 

.Al.'u'lmierx  ami  l'!(|m|iiui'0t  . 

ii:::.! 

'I'ft.li 

'.Ol.'l 

332  0| 

l2;:i!.i 

0:'7  7 

0 

Pulp  mill  Paper  . 

03‘i  :i 

Ifx'iU..* 

O.i'l  1 

1217.0 

2111.7 

Mil  3 

2 

l-’loiir  .Alillim;  . 

1 

Mlli.l 

123. 1 

1  !  1  3 

Mr;  3 

2.73  4 

1714 

Dils  ilH-immg'  . 

'J  1 1 

212.1 

21  1.0 

Mil  0 

1 70  3 

!l 

'Te\lil'“s  ami  Clolliing . 

1  .2  . 

i.-:i,2 

i 

t 

17.7.7 

201.0 

171.3 

11 

l-'ood  ;iml  .Allied  Prodiuls  . 

Pid.ii 

130.6 

131. 1 

131.  . 

MIO  ,  , 

.707  4 

461.2 

10 

Rex  I'l  ;u;es  . 

431.6 

■L'J.I.V 

13.!. 2 

433.7 

•  ixMt  !! 

uH."! 

421. .7 

1.7 

Ruildiiig  .Alalerials  . 

41  l.ll 

l.!l..l 

i,:3.!i 

437.  :i 

V 

241  0 

104.3 

*2 

Imluslri;u  .Alines  . 

213.7 

217.2 

210.0 

210.1 

22-1.7 

315.9 

253.6 

75 

Industrial  . 

285.9 

282.2 

283.1 

279.1 

289.3 

403.2 

333.1 

2 

Traiis|)orlalioii  . 

332.0 

331.7 

370. .1 

3.73  2 

401.3. 

133,0 

113.8 

3 

'Telephone  . 

113.3 

114.3 

114.7 

117.0 

123.0i 

244.0 

130.6 

3 

Poxver  and  'Tract ion  . 

244,0 

244.0 

2.’i3.7 

I03.6i 

219.0 

192.0 

13 

Utilities  Stocks  . 

212.1 

212.3 

209.5 

207.8 

210.6' 

304,7 

2,7.73 

7 

Rank  Stocks  . 

276,7 

271.3 

2tM.l? 

262.3 

201.2 

vgp  .stock  prices 

Ii,:i.7-30”l00.  AA'eight  is  gixen  to 

numhi-r 

of  shares  oulstamling 

1  January,  10,76. 

114  4  117  6 

26 

‘MINING  STOCKS 

'Tolal  . 

l  n 

MM  >. 

I'.'!  1 

i:m  7 

I  .IS  4 

31  0 

61.1  : 

21 

(inld,-. 

ftS  .1 

fx;;  0 

fig  1 

All  1 

,703.2 

2,74  4 

6 

Ra%e  Metals  . 

276.0 

24o  -3 

244  .4 

2.70  ,4 

271.8 

1413  Ilk.fi  114  4  ll7fi  t’fi  'ToIhI  . 

",  I  hhS  RIO  fill  TI  (Inld,-. 

2.74  V  :21  4  ,';03.2  .",444  fi  RaxeMelfll':  . 

•  lAlinins  stocks  are  nol  include  d  in  inx  estors’  index. 


Tllli  CAN  AIff  AN  R  AMC  OF  COMMERCE 

(/y/rr  0/  Atitlilional  Shares 

Tl.e  (  laiiaiii.iii  lt.iiik  t.f  1  Ii.iiimeree  lias  lo  its  sliare* 

liol.iex'.s  ol  r>'eortl  al  I  lie  close  of  liosioe.ss  on  FeI.riiarv  I.'i, 

ID.17,  llie  riglil  lo  siilisi  ril.e  for  om*  new  .share  al  $.'fH  for 
each  lixe  .shares  hehl. 

.'x.hai'es  are  paxal.le  in  len  iiuiiilhiv  iiistalmenls  of  f.'f.OO 
eaeh  eoinnienein"  on  Max  IT.  I'L'.T.  Inslalinenis  may  lie  [lai'l 
in  adxanee  al  llie  o|.liun  of  the  siihseriher. 

\Ae  reeonioieini  lhat  xx  liere  possihle  sliarelioliler.s  exereise 
iheir  W.ii'i'aiils  and  .sol.-'iril.e  h.r  llie  additional  share.s  to 
Xxhiili  ihex  are  enlil  led, 

It,'  „ar  /(o-i/i7ie.<  It,  lareslars  la  — • 

(a)  /'.'ve/e/.se  ihi'ir  '’ll  ill  rtinis" 

(I,  I  l‘iir,  liiis,'  (iilitiliniial  "It  ai  riin/i"  or  s/i,/r/“.x 
(  r  I  St'll  lilt  or  jMirl  iif  ihi'ir  ''If  an, in  Is" 

A  fuldt-r  I  <il.laiiiioi{  iofui  iuslh.l.  1 100  ei  iiiiiK  llie  Rank  and  ilk  olTcr 
of  aildiliol.al  sliio'o  will  he  forwai'ileil  upon  I'eipiest. 

DoMlTflON  SECURITieS  GrPN.  llMITED 

l’iiilerwriler«  and  IliMrilioliir*  of  luveiniieoX  .Seciiril les  siin-e  I'lOl 

Tofonfo'  kt,tnh0rtt  Ymk  tamlam,  Hug,  W  t'algiar  f  t  irtr»ri9 

l,onilim  kitih^n^r  Atitmihtrd  Hamilinm  Ottmrm  Hnh*n%  Siin*t  John 

SO  King  Sirnel  UpsI,  Tnrnnin 


4 _ THE  FINANCIAL  TIMES.  APRIL  19.  1957 

Can.  Petrofina  Sales 
Expand,  Profits  Gain 

Substantis)  furthpi-  inrrpasps  in  \  psimpnts  in  anri  ad\anrr'  fn  .'iih 
production  of  crudp  nil  and  refine-  sidiary  and  affiliated  rompanipN. 
ry  products,  in  maikPtinj:  facil  incltidine  prcmiiini  paid  on  ac 
ities.  and  in  earnings  arp  .sliown  mluinsiiion  of  suhsidiaries.  inetpased 
the  third  annual  report  of  Cana  in  tl9,2  million  from  .^114  million 
dian  Petrnfina  Ltd.,  coxering  ope  in  lO.'vi. 

rations  !n  19.i6  H»*  Sobstantial  Interests 

The  report  annmincp.s  a  tHi  per  The  share  of  the  company  and  iis 


VOUR 

I.IFE  IIN8URANCE  Meeting  Told 


Hard  Year  Ahead  '“i.i™.7t' h.^mS.  vSli?-  Simon  Eomings 

m  .  "  P'rsident ;  Cameron  HoiiRh.  Secret  Goill  60  Per  Cent 


ary  and  Treasurer;  H.  H.  HowIpII.; 

•Assi.stanl  Sccrelary;  C.  G.  Ferenc,  _  rpP"'t  "f  H.  Simon  a' 

.Assistant  Treasurer  Sons  l.td,  for  year  ended  Here 

- —  -  !her  .list,  in.ifi  .shows  net  rarni 

Record  Quarter  dor  year,  aftrr  all  charces. 

^  ...  .  ahoiit  (it)  per  cent  from  ficitre  ( 

breat  West  Lite  ineceding  year  at  !i;Ri;.22a.  equal 

-  Rd.L’ti  a  share  on  oulslandinfi  sini 

Winnipeg  —  The  (ireal  West  Life  ns  compared  with  .1!.i4.il70.  equal 
.Assurance  Co.  has  reported  first-  SI  22  a  shar«*. 
qii.irler  Life  insurance  and  an-j  Operating  profit  lor  year  line 
miilv  sales  of  o\er  .$141.4011.1100.  te\  iew  amounted  to  $20.2.4.22. 
The  first  three  months  of 

,  ,  ,  to’s  totalled  Slot). .toil,  down  slid 

dosed  n.lh  a  record  $44,800,000  of  |y  „02,mo.  Income  lax 

m  «  husmess  reported  tn  March,  a  ,„se  lo  $70.00.7  Iron,  $.-,0,480. 
gam  ol  moie  than  $1.1  million  over,  rialance  sheet  at  December 
the  same  month  last  year.  ..  ,  ' 

California  led  all  branches  for  i  * 

the  month  with  new  sales  totalling 

C2.4tlO.O0O.  while  .Minneapolis  ''ilh  S  '.n  '  J  " 

$2.tiKl.lH)0  ,, laced  .second.  Montreal  fV 

branch  was  third  with  .$2.IHH).000.  capital  of  .$8.2 

Chicago.  Winnipeg.  Vancouver  and  f^oinsl  ..■,!!0.202. 


EVERYDAY  PROBLEMS 
DISOrSSED  AND  A.NSWERED 

Harald  A.  K.  .Martin. 


Toronto.  —  The  Halifax  Insur¬ 
ance  Co.  is  well  embarked  on  busi¬ 
ness  lor  the  coming  year  but  the 
oxer  all  prospects  are  i^promis- 
ing,  Italph  P.  Bell,  president, 
stales,  in  annual  report  coci'ring 
I0."ii,  operations.  The  year  10.-, 7  will 
Iherelore  require,  he  said,  unusual 


Record  Quarter 
Great  West  Life 


cent  .jump  in  saic.s  volume  of  Fina  "I' wlimrll  The  Mechanics  of  Fomily  Income  Type  Policies— diligence  and  the  bes't  efiort.  ot 

petroleum  prnJurls  in  the  pa.si  Oil  &  (.as  o_  l.td  y.  '-I  all  those  concernc'd  with  the  in 

Vfav.  and  proportionate  rxprin  I.r^schods  Idd  .  in  oil  puHliKvd  And  WhO  dnouid  DUV  I  HCm,  .  i:.  i  ,  . j  ,  ....  ii  .... 


year,  and  a  proportionate  expan  !  ^  . ''J  wells"'m'  Should  Buy  Them.  .sur.ance 'lie'.r'uTils  problems’. 

ra”ung  income™  Horn' they  hold  inleresi...  rose  by  Family  income  type  policies  are  for  lile  Ihereailer.  '  Diirmg  ^ 

in  19.Vt  to  $48,9  million  yoar  ahoiil  18  por  cent  lo  l.l.M.lHMi  bar-  .somotimos  issued  a.s  sopBiato  pol  The  inochnnics  of  ':mh  n  polit-y.  ih*  i  I'l 

With  investmont  income  the  total  rels.  hriore  royally.  The  company  n.jpj,  somolimrs  as  endorse-  for  those  who  are  interested.  KiaV//Vn  munv  *vi*nV* 

”’NTprX'Ze7rg"a,nof8nr^^^^^^  wlueh  pa.v  a  very  simple^  I’., e  company  s  ,  u^ulerwrUing  lo.ss  ^i 

per  cent  in  keeping  with  the  rise  and  in  4<i  gas  wells,  the  same  as  l"mp  'he  eveni  ot  the  lile  adds  enough  term  insurance  to  n,,.  year  iiist  completed  and  an  aii- 

IP  sales  rpvenu,'.  \el  income  after  the  pre\  ions  year.  During  the  year  assured.  Such  endorsements  can  pay  the  required  iiU'ome  i  mmu-^  ticipalcd  hard  year  ahead.  con 

taxes  and  all  other  charges  was  drilling  of  122  wells  on  properties  be  added  lo  life,  endowment  or  the  interest  on  the  basic  $li).i)iK)i  tinned  im  r'mscs  in  the  dividend 


ANGUS  McCLASKEY 


$L897.122  compared  with  $1 .028,-  in\  nived  yielded  87  producers.  term  policies.  tor  20  vears.  The  amount  oMerm  '  1'”'  ',V‘  DireeVui  s ' 'of  M 

»,"o  ...  1Q-'  \l  the  vear-rnd  the  comoanv  ,  ,  ,  peeled,  ae,  ordmg  lo  Mr.  Bell.  Ihe,  '■ 

2cS  in  lO.i-i.  '!  "  .\eai  en(..  ’  I  ■  ovinml,.  of  such  an  en-  insurance  ilex  t  eases  as  Ihe  months  <  -.n  in.-.-.-.v..  l-miited  has  been  aiinou 

This  is  pqiiivalrnl  to  :{8  ernis  held  interests  in  ml  lands  in  west  -As  an  p.xample  ot  siu  ii  an  en  ,  .  ,  "'"I'bis  .lecounl  slions  an  ineie.ise 

per  share  m  lO.Afi  aid  21  cents  per  ern  Canada.  Ontario  and  Ihe  dor.sement.  let  us  suppose  that  Mr,'"  ""‘I  "'f  lemaindei  ol  Hie  „(  pniMiling  a  aj.,n  ‘■.■•....iiv  x.  Dexeloun 

share  m  19.7.2  on  the  fi  per  lent  I  niled  .States  In  the  extent  m  ap  .tones,  age  2.-,.  onns  a  $10.1X10  whole '""''I-'’  toe""'"  period  becomes  paid  reserxe  lor  I0.-.7  dividends.  jj, nV"'.'," 

flO-par-valiie  non-mmulaiiv  e  parti  proximately  7..-,  million  gross  acres  y  „i,„  h  he  -'‘horier.  Ib'oort  also  .slum  s  lluit  total  a.s- 

Cipatmg  preferred  stock  in  the  and  through  a  .subsidiary,  is  pat-  married.  If  term  T.'''''  '''.'  ''''’"r,'  ' ol  Ihe 


peeled,  ae.  ording  lo  Mr.  Bell.  The  ! Corporalion 


I, ..old  not  bo  es  "  I'"''*'  elmli""  I"  Ht"  Board  of;",  . 'l-eg.  '  ..ocouxei  an 

V  Diro,.lo,s  of  A,-eMS  Cor . .  ion  all  reporl<-d  sale 


bands  (if  public  imesiors. 


licipating  with  other  companies  in 


uncsimcnl  income  of 


Operat'ng  charges  rose  to  S4.7  2  ^  Bt  ogi  am  . .  -  .. 

tniUion  f'rnm  $22.9  million,  includ  sions  held  on  Ihe  Alhahaska  tar  feej  that,  should  he  die.  he  Mould  ^  j 


1  .  ‘  ho  now  Jvi<  a  ohilfl  ho  inn  well  purcha.''t'd  as  x'parare  poll-  ,i  i  ,  ,  • 

to  evaluate  conces-  »ip  h*'''  bas  a  (.nilct  lu  inav  wtu  i  •  1  •  luiihcsl  in  the  eoinp 


feej  that,  should  he  die.  he  m mild  '•  •''omelimes  adv  is- .|„  jmrease  of  $HI,IMMI. 

nanl  his  wile  lo  ha\e  $lixi.  $170 "ftanged  sepa-  .)  j.;  ,\|ac.\ell,v.  general  mana- 

or  S20II  per  month  until  the  child  'a'"'-'  -  "sample,  if  a  house  gcr.  Irmii  the  comp;  ny  s  supervis- 


;  lhat  total  as-'  •  •  gcsl  volume  of  business  ever  nli-  '-awrcncc  rrciman,  presidr 

g  l!i.>l>  and  that  '  m,,,.,o.,oo  o„,i  Mous  <'  Cf'at-We.sl  represenla-  ;  "P"'alions 

•f  $2.!7.(MHI  was  ‘  ^  ^  live  lor  a  single  month.  ■’'alisfaclory  I 

[■ompanv's  P"‘ anon.  _  _ _  ll,ol  n,.|  earnings  were  after 


ing  operating,  selling  and  general  sands, 
exepnsps  of  $28.7  million  mp  $18  Despite 


further  technical  diiti 


exppnsps  ol  S.2R  .V  million  uip  .........  .  . .  m„niti  until  me  iniui  . - .  . . . .  . . .■ .  . .  ■  -  .-...-w  ..,,  .  .  iiuiluring  within  IweKe 

million)  and  provision  for  depre-  (ultios  <>perai,on  ol  ,;,v.  age  2i).  and  also  that  «  '""il.aage  on  which  «>','■  oil  ice  at  I  oronlo.  '^'afed  Ibat,  iiu-hided  in  a  total  lor 

rtaref'  n™  ioncTrim  .IrK  in  "I  midn  du.inj  llin  vrar.  III, ,n,.„l.<  oi.-r  a  li«nl  . . .  . . ll„.  Inia- . . '“J . '■  oU.-UW.IiM. 

creased  In  -M.fi  million  from  le.ss  pared  with  14  million  barrels  Xn  accompli.sli  this,  be  could  ;idd  Paid  in  capilal  and  paid-in  sur-  , 

than  $490,000  and  income  tax  pro-  during  initial  operaimn  in  the  last  income  clause  to  his"''  Pa,'i>>""'s  I"  plu.s  ol  ;im,v  Caiuiilnii  comuaiiy  be-  Anqlo-Conodiafl  Tcl. 

vision  was  higher  at  •‘'888 '21  i$271,-  Ibiee  months  of  l!).i7.  Operations  ‘  .  ,  ,  ,,  the  end  of  Ihe  pel  icni  should  he  iiu;  in  exiess  ol  $4,.->(K).lMKi.  .\et  m.,  . 

SoVin  19771  h;ive  now  e.sublished  capacity  ot  pnliev  'pra'ifietl  I'"  IS  '"Moal'l'''' p,  .y,, . ms  written  during  the  ElccfS  DlfCCtOrS 

W-nrking  c.,p,lal  position  dropped  the  rijlinor.v  to  process  oxer  2ti..HK.  which  would  proMdo  .su<  h  ;Hc^.pl  manager  .said.  ,y,  Uie  annual  general  meeting  ol 

to  ty  fi  million  from  million  a  dav .  t-umos.  for  additional  annual  pro-  ’  *  auiouiitod  to  tilt*  and  tho  ,  ...  .  *  •  ,s  j- 

,  ..  ,  iiiirinc#  iQyfi  ihp  iwoon  uiv  ^luD-  c  .  .  4.x.  Iioiu  Iho  coinpauv  llu*  volumutod  •  ,  ,  • .  I  ,  .  .snarvholdcr."*  ot  An;i.o  -  C  anadian 

;»t  tho  rlo.«p  of  IP.i.T,  chirtlv  rolloct-  luuing  i-oo,  ino  coiiip«ui\  .nip  of  apprt»\imatolv  S.RMhi.  *  *  i.ilio  ol  l<»ssos  inruiiod  to  [uoiiu- 

ing  a  new  item  of  $4.9  million  tor  ped  121  million  gallons  j>l  Imish-  •  value  of  the  payments  and  retire  e.iriied  iiu  rea.se  from  ,-,11.77  Telephone  Comiiany.  held  ii  Monl- 

pntes  pavable.  ('urrent  assets  dc-  cd  products,  a  gain  ol  ,9  million  lb,,  mmlgage  at  one  fell  .swoop,  p.  r  cent  lo  .-,8.27  per  cent.  Calcii- real  last  week,  i'.k-  following  direc- 

cUned  by  S2.7  million  to  $24  7  mil-  callons  over  1977.  Marketing  oper-  The  policy  would  then  pay,  'I'be  important  facts  lo  remem-  laliiig  the  rc.sci  \  e  for  unearned  tors  were  elected:  Thomas  A. 
linp.  mainly  a,«  a  rrsult  of  oxorciso  ation.c  now  ombrave  I.-tOO  rolail  should  he  die  within  the  next  2n  premiums  at  lou  p<*r  cent  com-  Boyd.  Cordon  Karrell.  Theodore  S. 

ef  «.7.nn0.ono  .slock  siiKscripi  ion  by  out  lets  years  $loi)  'or  $1.70  or  $2iHi'  per  ,  ....ij.ies  K"vei  iimeiit  require- Carv!  Duncan  K.  .MacTavish.  Q.C.. 

fhP  parent  company  in  Rolgiiim.  Ihe  lunded  iel.t  01  the  companx  loinaining  months  .i  1  .  .1,  ""'"'s  of  only  lit)  per  cent  there  ('.  IL  .McLean.  Donald  C.  Power, 

xxhirh  was  carried  as  a  current  and  subsidiaries  was  reduced  dur-  and  tlieiefoic.  do  not  include  lasb  1^.,., pj,,.  „|  sioii.ihmi.  f.  S.  .Sprin«.  A.  S.  Torrev,  Frank 

nsjpt  in  the  19.77  balance  sheet.  mg  the  year  by  a  net  ot  $9  8  inil-  "  P'  loan  or  paid-up  \  allies.  Canada's  oldesi  insuranee  eom-  ||,  U'cuxls,  Tboma.  C.  Woods. 

Total  assrl.s  increased  by  nearl.x  lion,  alter  allowing  for  annual  re-  2.  Thev  are  "term"  or  tempo-  p;iiix,  the  llalilax  was  eslablished  \i  the  first  meelino  of  the  newlv 

fo  .7  million  to  $1,711.2  million,  with  tirements  ot  .serial  debentures  and  i'l,,.  initial  $in,iHto  of  lile  insur- with  a  capital  of  T70,ooo  elected  board  of  direclors.  held 
gross  investment  in  prnperlK's.  conx  ei  .'ion  into  paiticipating  pi  e-  ln.|,^  j,,  ,„teresl  by  the  which  instir-  immediately  t'aerealler.  the  follow 

plants  and  equipment  recoi  ding  .a  eii  (  .'iiaii.s  uiing  t  xxai  o  this  lu'iiod.  the  m  ,  ■  .  n,.  ....a  .u-.  m"''  incorporation.  It  noxv  has.  ac-  ing  officers  xvei  e  elected  and  nr 

ruse  of  nearly  $12  million  to  $11.  .2  .si  2  1  mil  ion  o  4  per  cent  come,  t-  ,  ^  'h'’’'  ....ding  to  the  current  annual  re-  appointed:  Tboma.s  A.  Bovd,  Presi- 

million  net  after  depreciation,  ible  sinking  tund  debentures  ,,1  '  ^  '  term  ot  xcars.  1  bis  is  using  term  „  I, h  vice  Presi- 

$102  8  million  xs,  $8  8  million  .  In-  (  anaiban  f  etrolma  1, muted.  tlie  income  pa.xable.  insurance  wisely.  Were  the  need  '  ’ 

.....  -At  the  end  ol  the  income  (leriod.  ,,1^1  \,hicli  would  exist  indefinitelv 

loss  of  $186,218  'ured"''ll  'inniroves  "he  c7iipanC.s  ^‘".(xm)  is  payable  m  one  .sum.  „ne  would  be  wiser  to  buy  a  per- 

I  tompptitivc  position  and  pi'osp(‘vt<  in>ialnu'nis  if  tho  poliev-  jiuuiont  C'lito  or  “ondowmont  1.  - - 

pQr  OfSnQG  Crush  mr  luture  eamlngs.  SaU-s  of  orange  bolder  has  so  arranged  'and  some-  policy.  1  „ 

_  *  rti.sh  were  up  sharply  in  pi.,8.  but  times  also  at  the  request  ot  tlic  in  mv  next  articles  xxe  will  con-1  ^40  Of 

,  ,  ,  ,  below -normal  summer  temi'er-  ,1  ,  .  ui  t  o  -ivyjvyv 

More  than  arcoiinled  for  by  be  nc  lie  lap  side,  .some  of  the  pioblems  of  ^  4  . 

I!  $277. nnn  increase  in  advertising  pfipct  on  other  prixlucls.  Suhstan-  >be  beneficiary  were  the  wile  planning  the  aflairs  of  men  who  >  1  | -i -■ 

fl.nd  prixmotinn  en.sis,  annual  rc-  lially  higher  sales  are  expei  ted  and  her  age  were  then  47,  Ihe  w  ill  hav  e  only  small  estates:  -UJLJLLloAl  VvX  LXIIl 

port  of  Orange  ('rush  Ltd.  shows  a  this  year  as  well  as  a  material  im-  $io,ikhi  xvould  p;iy  her  an  income  a.  I  p  to.  say,  $.70,000. 

net  Inst  of  $188  oia  for  fiscal  vear  P’"' in  results.  appinximately  $40  per  month'  b.  $.",u,tKiu.iM)  lu  $100, (MXi.  LIMI 

ended  Orinber,  .21.  1978.  as  com-  ,, ‘‘‘Pbol  i"  (Incorporated  under  the  I 

'-*"'"bci  .,1  was  down  lioiii  $1.1...-  ^  /  P*  /I.’/  b<‘  •-‘aid,  but  new  aclixe  inquirie.s  ctxti.' iiVT/-'  ri  txit-x  TM-oriv 

pared  with  net  earnings  ol  $1,2. ,21  .744  due  to  an  increase  of  $4,27,01)0  ^Ofth  otOT  Ull  ,y,v  ,,,,1  quite  a.s  large  in  total  as  SINKING  FUND  DEBEN 

in  preceding  xear.  The  lo.ss.  .1.  .M  in  bank  loans  and  providing  $147.-  .  «»/.  »  »  ^it  this  time  last  vear 

Thompson,  president,  .states  in  b<H)  in  current  liitbibties  lor  deben-  {jQinS  Widely  .Mr.  Welslord  .said  mo.sl  of  the  To  bc  dated  1  April  1957 

report,  was  slightlv  lower  than  I'l  '"Mfincs  nmH  dexelop  into 


Mireel.n  .s  ol  .Argus  t  orporal .011  .  y  ,„.ch  Pm  t'ding  .vear  at  .$272.2!K).  eqi 

1. mu  ed  has  been  announeed  Mr.  ,  lo  $2.88  a  share  on  common  stoc 

Met  la.skcx  i.s  l  icsidciU  of  <- ""o-  ,.cp, |  $i (too  in  new  s  del*-''  *-i00.77L  equal  In  $2. 

di;in  K(|Uily  k  I)<»\  idopmviU  U  j  -j'l  ■  .  share  <ni  ccmmiDn. 

pany  laniitcd.  Ik*  was  lornu'ilv  ,  ^  I-iurcme  KivMimn  lYmciHo, 

1  .1  /V  .  •  i»  •  *  ii<‘sl  vohinu*  o  husiDi'ss  mcr  nl  «-  i.iiwMiKt  I  i(Mnian.  pirsmoi 

Suix'iv  isdi*  ol  he  On  ano  k'Sioii  ^  hh.sn  pia  j  .  •  ..p,  t 

4il  ihr  (Vnli-d  Aloriiuief*  'aiu\  Hoik  <  I  real -West  representa-  ;  *^'*'"*  opei  ahons  f 

m<  (',,ri,  iliou  live  lor  a  single  month.  ■<‘olisfaclor,v  h 

ui„  i  Ol  |)oi  anon.  _  _ _  duq  net  earnings  were  afferl, 

.  .  Alt-  I  by  increased  depreciation  alio 

oxer  $929.0110  in  cash  and  call  loans  A.  J.  rreiman  Lfd.  aiice  and  higher  rales  of  bai 
and  a  lurthcr  $l,282,.',00  in  .sccur-  inleresi. 

. .  ntalurmg  wilhin  twelve  warnings  ^noaed  ;  Ra|j,„cp  j^^pp,  j;|,„w,s  a  mode 

months,  included  in  a  lol;il  lor  .\nniial  ri'iiorl  of  .A.  .1.  Frciman.  improx cmciil  in  nel  xvnrking  rai 
iM.irkctabIc  Scciirilics  at  a  (,o\-  Ltd..  Ottawa  deparlmcnial  store  I al  position  during  Ihe  year 
Cl  iimcnt  xaliic  of  ,$7,:);i9. 122.80.  organization,  shows  a  moderate  $'2,821 ,2.28  as  at  December  .2I< 

- -  contraction  in  net  earnings  in  19.78  as  again.sl  $2,728,880  at  pi 

T«l  os  compared  with  figure  lor  of  l9.-,7. 


oxer  $!):!9.000  in  cash  and  call  loans 
and  a  lurthcr  $1,282, .700  in  sccur- 


A.  J.  Freiman  Lfd. 
Earnings  Shaded 


J.  E. 


GRASETT 
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$40,000,000 

British  Columbia  Electric  Company 


net  Inst  nf  $188 '>18  for  fiscal  vear  P'"'""'-'"  of  approximately  $40  per  month'  b.  $.,0,tK)U.iM)  lu  $100,000. 

....  ’  Working  capital  of  $817,872  at  - 

en  p  Orln  ei ,  .21.  ,1-1.,,  October  .,1  was  down  Irom  $1.1,,.-  /  C/  /I.’/  be  said,  Init  liexv  aclixe  inquirie.s 

pared  with  net  earnings  of  $1,2., 21  .744  due  to  an  increase  of  $4,27.01)0  PlOrth  dtOT  Ull  a,-,.  ,,01  quite  a.s  large  in  total  as 

in  precpHipE  vpbp.  Thr  Ios.«.  J.  .M  in  l)ank  lodii.'i  and  providing  $14.),-  •  ri/*  7  /  ft  this  linu*  la^t  yoar 

Thompson,  president,  .states  in  biH)  in  current  liabilities  lor  dx'ben-  {jQinS  WldcN  .Mr.  Welslord  .s;', id  mo.sl  of  the 

...  ..feh'lv  .l.»" 

forecast  A  year  ago  . shareholders  ^-jpaiod  and  was  mainlv  due  to  Vr»r.  ,,,.ij-d  ^i...  .,.,i..r  _xi  fii  to  ct'mittilmenis,  but  that  it 

were  adxised  that  expenses  re-  purchase  of  Ill-ounce  hollies  and  «'  s"’  ‘1  ' 

quired  tn  introduce  the  lii-ounee  ,^ases  l-'arned  surplus  xx;,s  $188  •  "p'''  .  •!.:i',.4i:  im.vi-!  oiul  presenl  lightness  in 

bottle  oxer  a  three  .vear  period  72:i  at  Ovt.  21.  '  '  '  "'il  '■"■7^;;  inoni'v,  iiialerials  and  labor  there 

xxould  he  eostly  and  would  tern-  Fixed  a"els.  exclii.-ixe  of  xoii  wms  c.piui  ’  l  ui  x:i:i  4.'.i„.ri'i  "‘b  be  a  U  iidency  to  delay  or 

pnranlv  affect  profits.  The  largest  lairiers,  are  $7.-).2.immi  higher  at  $:i.  '  1 ''i— 1  i  r.— 1  stretch  out  iiiiy  nexv  large  con- 

proporfion  of  these  additional  ex-  799.i)22.  The  nexv  plant  and  gx'iieral  I'elb'vtiiig  growtli  in  oper;ilioiis  siruviioii  program  not  already 

penditiire.s  xvas  needed  in  19.78.  oliiees  in  I'.'x anston.  III.,  haxe  resulting  Irom  capital  expansion  sLirleil. 

The  new  hoitie.  report  say.s,  xvas  pnix  eii  a  xaliiable  asset,  while  Ihe  I'l'ogram  ol  rx'veiit  yx;us.  annual  .\boul  oiK'-li;ilf  the  cumpany's 

successfully  introduced  in  I4;i  nx'xx  (ilanl  at  Uimiipeg  will  bx-  report  of  .Vortli  Sl;ir  Oil  Ltd.  lor  7, Too, 1100  inpiud  expenditure  pro- 


markri.s  and  its  cxentual 


re;idv  Iliis  iiioiilll. 


||^ 


M.m  . 


Royal  Bank  Manager  in  Havana* 
sees  imports  arrive  from  Canada 

rXir  \Ianaepr  is  the  man  on  the  left.  i(e\  iloxx  n  at 
•lie  rlnr  k*.  not  beraiise  he  likes  lx,  see  .sfiips  ciinic  ill, 
but  beraiise  it’s  part  of  bis  job. 

He  likes  to  knnxx  from  liis  o\x  n  oltserva  I  ion  a  jfooil 
«1(»8l  about  imporls  fnmi  Canada,  lioxx  (raile  is 
floxxine,  boxx  eooils  are  beiiio  bandleil.  .'siicli  knoxxl- 
Aciep  enables  bim  lo  extend  lo  bis  customers  a  prar- 
tiral  bankitie  serx  ii*e  ba'e,|  on  personal  experience. 

This  flesire  to  learn  (ir'l  band  is  a  lra<lilioii  xxilb 
Koxal  Rankers  rx  ri  x  xx  lierc.  If  xoii  like  ibis  ,,f 

Approarh,  and  ibink  our  serx  ices  could  be  iielpful  in 
YW/r  businrss,.  let's  eel  lo"etber.  If  it's  imporlant  l<> 
Toil  it’s  important  to  us. 

0/tob/nhed  m  C'.'ba  »'»*'•  1*99 

THE  ROYAL  BANK  OF  CANADA 

Over  870  b'onc8s«  in  Consido,  Central  Afrienrn,  Sooth  Aeieorn 
Old  the  West  Indies  OfT'CV  m  Ne'«  Ysrt  fnndnn  ond  Panj. 

Co'’t'*“7.pfxnH®r)tt  thi*  w«rlr|  av*r. 

»SStTS  fxetto  3' 2  Billion  poll  ASX 


I!i.-,(>  .sii,>xxs  optr;iI ing  pi'olils  lor  giam,  lo  run  tbroiigli  1!)7!),  has 
xt;,r  iilmo'l  liMi  ()cr  ciii  .viciilcr  ;ilrca<ly  l>ccii  initiated.  On  the  rc- 
lluiii  ill  I'i77  and  lut  c.u  iiinvs  maiiiiicr  it  will  be  pxissilile  to 
'  ;illt  r  ;,ll  x  liai  'ji  s  u|)  ;ip|,roxim;ile-  spix';i,l  the  x-xpcndil ui e  oxer  a 
1.x  41)  per  cent.  loiigx-r  peiioxl  if  a  change  in  busi- 

ILilaiicx-  slicct  rex  t  als  a  con-  m  s.s  cindilions  or  ax  ailable  lund.s 
iKiclioii  in  nx'l  xxoiking  x;ipil;il  .should  make  this  course  desirable. 

xxitli  xiirrx'iil  assxls  and  ciiiri'iit  _ _ _ _ 

liabilities  both  up  xxixlx'lv  during  l  w  n  •  I  I 

the  year,  the  formxr  at  $lil7l9.-  rGaK  TBar  RGDOrteCl 
172  as  comp;irx'd  w  ith  Sit. 424, 847  _  -  I  r  >1 

and  the  lallx'r  amounting  to  $8.-  Rv  Canada  FOliS 
777.8.19  as  ci»mp;irexl  willi  $:!.9I.!.-  '  | 

92 1 .  ' 

In  xlirex tors'  re,.x,rl  Frxxl  (' 

.M;iiiniug,  pi x'sixix'iii ,  sl;ilx's  that  l-ld-  b,r  19.78  rellecis  a  yx'ar  in 
xlirexl  iiuirkxliiig  sides  iiicreasx'xl  X'.liicll  nexv  iiumtilacluring  tech- 
liom  !.8,.,,.)  >119  g;, Molls  in  prox  ixlx'd  nexv  ur  improxed 

97.714.497  gallons  in  19,8.  an  in- 

XI  ease  of  1 1  ..i:!!:  9l»t  gallons.  e"nMmH'r  (,ro(lucts.  As  a  const- 
12'.  ,  (  omp.uiy.  be  .said,  eiiioyxd  ■•'"b's  xolume  was  liighcsl 

a  biglix'i'  liuiM  the  industry  ;ixx'r-  x iiiiqiaii.x  s  bisloiy  and  gioss 

;igx'  ill!  I'easx'  in  tlix'  area  in  xxliicli  c.ii  iiiii'gs  lor  tbx'  yx  ar  '  iiix  liiding 
It  op,'ialx's.  Dir.'xl  reliiicry  .s;,lx's  i"e"i“e  "I  $IL897i  were 

iilcieiisx'xl  from  19.ll.->4..-,48  g;illoii.s  "P  widely  at  $:!4li.774  Irxnil  $.<!i;!,092 
ill  19.77  to  •2(1.221.2.77  giilloiis  ill  i"  P'77.  As  a  ix-sult  ol  iminoved 
I!i78,  an  increase  of  1.178,811  gal-  operations  and  mcrcii.sx'd  sales 
Ions.  Ol'  8  .  Itxdiiiery  tbroiigb-  'uluiiie.  prolits  aller  xleprecialion, 

l.-ul  lor  1978  xx';ts  2. 122. lit  I  b;irrel,s  boiixl  iiiteresl.  x'le.  but  beloi'e  iii- 
xomparxd  with  1.IHI7.208  b;irrx'ls  come  taxx's  in  19.78  amoiuiled  lo 
ill  1977,  an  inc  rxuise  ot  I  224.822  $71.->,lll2  compai  x'xl  w  ith  $:i08.2.-|8  in 
b;,in  ls.  l'|-,7.  .Alter  dediixl lug  iiixomx!  taxes 

Til,'  ,'\|i;iiisioii  pi'iiguiiu  st;iite(l  P'"  net  xgiiiiiiigs,  Iranslx-irx’d  lo 
lliree  yx'di  s  ago  xx;is  x'oiil iniicxl  ei  nx  d  surplus  account  ol  $29.>.lll2 
through  Pt.'iii.  report  points  out.  x'.xTe  up  Irom  $187,278  in  1977. 
$.'1,722,142  xx;is  inxxsixd  in  iiiai  -  .A  long  r;iiige  progi  ;imme,  reporl 
keliiig  otilb'ls  and  .X4.8.7ii..74 1  in  slalxs,  has  bex'ii  implemx'iilcd  In 

x  iimplelioii  of  llix'  I  el iiiei'ix's.  Total  x  xpaiid  and  modi'i'iii/e  maiiulac- 
capitul  x'xpx'iidil are  lor  the  yx;,r  luniig  liuilil ies.  Total  of  $'281,972 
xvas  $8.772.98,.  and  lor  tiu-  hist  xx;is  s|,x-nl  oii  nexv  macliinx'iy  diir- 
lbrx“e  .\e;u's  $2,  994  . >48.  4:,  iiexx  ju-  pc, 8  yud  xlin-clors  liaxx'  aiith- 

sx'i  X  ix'C  station  sites  were  aciiiir-  m  i/x  i|  sulislaiil i;,!  x  ;\peudilurx's  lor 
cd  during  tlie  year,  and  28  addi  th,.  vears  19.77  and  19,78.  U  i.s 
lioii:il  s,-rxii','  si;, lions  xxx-re  pul  ant icipaled  tiuit  approximalelv 
lull)  operalioii.  being  14  x-omple-  oiKi  ol  mai'binery  will  be  iii- 

ilions  lioiii  l.isl  \e;,i'  :iiid  21  Ibis  jm,!  poid  p,,-  dnriiig  Ihe 

xx'ar,  bilii'giiig  the  lol;,!  lo  178  in  |i,-y 

operation,  with  12  under  xoiisliuc-  _ 1  ,  _ _ 

lion. 

j  'I'lie  2, .71111  b;ii'i'(i  a  xlay  ndiiiei'y  Change  in  Name 

at  (Iranxie  I’rairi,'.  in  the  Peace  ^  ^ 

I’ixx'i'  area  ol  \lberl;i.  stalled  Iasi  Canadian  ^aF 

i.xcar,  has  been  completed  and  is  Canadian  Car  &  l-'oiindiv  Co 
inoxv  in  slarl  up  firodiielion.  .\  |,|d.  announces  that  Ihe  x-ompaiu' 

jsubstantial  number  ol  murkeling  name  has  lieen  changed  to  fana- 

'  out  Ids  hax  e  already  bx'di  x‘stab-  dian  Car  Cemp:in.v  Limiled,  ellec- 
hshed  in  this  area  and  a  lul  l  her  lixe  .Apr  il  1,  1977.  i 

dexelopment  is  projx'ctexl  into  In  luakiiig  the  aiuiounceinenl .  K. 

19.77.  Agroemeiits  liave  also  bex9i  .).  Cosleid,  pix-sicix-nl  and  man- 

cntx  red  into  lei  iidxluional  sales  aging  (lirexler,  poinix'd  out  Ihal  Ihe 
of  Ihx'  firediiclioii  Irom  this  re-  change  of  iiume  xxas  a  ruilural  xoii- 

.sei|ui'nce  lo  the  x'sliihlishmenl  Iasi  ■* 
Ihe  12,0011  hail  cl  a  da.v  SI.  year  ol  a  nexv  xompaiiv,  C.inadian 
Boniface  rdiiiciy  i-  now  opi'ialiiig  Steel  Foiimli  ies  i  |8.78i  Limildl. 
'at  near  t-apa,  ity  to  med  the  de-  which  was  loi  nu-rly  ilic  sleel  loiiii- 
maml  lor  linished  prodin  ls.  and  dry  dix  ision  of  Can-Car, 
will  be  stepped  iiji  lo  lull  eapacily  The  c'omp;iiiv  had  operaled  liic 
in  .\prd  lo  med  the  salx's  now  steel  lounxliy  dix  ision  lor  ncarlv  ,70 
itiider  contract.  years.  Both  Canadian  Car  Com- 

- -  I  pany  and  Canadian  Steel  Foundries 

Daivi  mcmhei's  of  the  A.  V.  fioc 

'Uom.  engineering  H  anada  group  ot  companies.  I 


LIMITED 

(Incorporated  under  the  law.s  of  British  Columbia) 

SINKING  FUND  DEBENTURF-S,  53/4%  SERIFxS  A 

To  be  dated  I  April  1957  t  o  mature  1  April  1977 

400,000 

British  Columbia  Power  Corporation, 

LIMITED 

(Incorporated  under  the  laxv.s  of  Canada) 

COMMON  SHARES 

(Without  nominal  or  par  value) 

To  be  ortered  in  Units 

British  Columbia  Electric  Company  Limited  Sinking  Fund  Debentures,  5^Tr  Scries  A,  (hereinafter 
sometimes  called  the  “.Series  A  Debentures”!  and  British  (A>lumbia  Pxjwer  Corporation,  Limited  (Common 
Shares  without  nominal  or  par  value  (hereinafter  sometimes  called  the  “(a)mmon  Shares”)  will  be  offered 
in  Units.  Each  Unit  will  consist  of  $700  principal  amount  of  Scries  A  Debentures  and  Five  Common  Shares. 
Units  will  be  issued  representing  Series  A  Debentures  in  principal  amounts  of  $500  and  multiples  thereof. 
Units  will  be  in  fully  registered  form  and  will  consist  x)f  interim  Debentures  which  xx-ill  bear  notations  thereon 
tx)  the  effect  that  the  Common  Shares  appertaining  thereto  have  been  deposited  with  the  Depositary  pursuant 
to  the  terms  of  the  Deposit  Agreement  referred  tx>  in  the  Prospectus  under  the  heading  “Deposit  Agreement”; 
Definitive  Series  A  Debentures  and  dciinitivc  certificates  for  Cx)mmon  Shares  will  he  issued  separately,  at 
any  time  not  earlier  than  2  July  1957  at  the  xiption  of  British  (Columbia  Electric  (Company  Limited  but  in  any 
event  prior  to  14  December  1957.  Definitive  Series  A  Debentures  shall  be  issuable  in  denominations  of 
$1,000  and  $500  if  registerable  as  to  principal  only,  aiixl  in  denominations  of  ,$1,000  and  authorized 
multiples  thereof  if  fully  registered. 

Principal  and  semi-annual  intcresi  ( I  April  .iml  I  October )  on  the  .Series  A  Dcheniiires  .shall  he  payable  in  lass'fiil  money 
of  (.anada  at  the  holder's  opiix>n  at  any  hr.inch  in  (!an.ixla  of  the  (Company's  hankers. 

'I'nisiec  for  .Series  A  Delxeniiires 
The  Koval  Trust  t Company 

Kegisirar  fxjr  Guninion  Shares 

The  Rxiyal  Iriist  Company;  V'aiicxxxiver,  \V  innipeg,  J  x>ront<)  and  Montreal 

Transfer  Agent  for  (  xxmnixtn  Shares 

Montreal  Trust  C.ompany:  Vancouver,  Winnipeg,  Toronto  anxl  Montreal 

Iff  the  offittioH  of  Counsel,  Series  A  Debentures  will  he  im  estfueuts  in  tt  hich  cow/ianies  registered  under 
the  Canadian  and  British  Insurance  Companies  .ict  may,  without  availing  themselves  for  that  purpose 
oj  the  provisions  oj  sub-section  4  oj  section  6.i  of  said  .  let,  invest  their  funds  or  any  portion  thereof. 

Applications  have  been  made  for  the  listing  of  the  Comnixm  Sh;ires  of  British  Columbia  Power  Cor¬ 
poration,  Limiled,  on  the  V'ancouver,  'l'orx>nto  and  Montreal  .Stock  Exchanges. 

We  offer,  as  principals,  8(),0()0  LInits  aggregating  $d(), 000, ()()()  principal  amount  of  Scries  A  Debentures 
and  400,000  Common  Shares  if,  as  and  when  issued  and  received  by  us,  subject  to  prior  sale  and  subject 
to  the  approval  of  all  legal  matter.s  by  Messrs,  Douglas,  Symes  &  Brisscnxlen,  Vancouver,  B.C.,  on  behalf  of 
British  Columbia  Electric  Company  Limited  and  British  Columbia  Power  Corporation,  Limited,  and  by 
Messrs,  (-ommon,  Howard,  Cate,  Ogilvy,  Bishop  &  Cope,  Montreal,  Que.,  on  our  hehalf,  who  will  rely 
upon  the  opinion  of  (Counsel  fx)r  British  Columbia  lilectric  Company  Limiled  and  British  Columbia  Power 
Corporation,  Limited  in  respect  of  all  matters  of  Ix>cal  law  in  British  Columbia. 

PRICE:  $700  per  Unit 

anxl  accruexl  interest  on  the  Series  A  Debentures 

It  is  cxpectexi  that  Units  will  be  available  for  tielivery  on  or  about  3D  April  1957. 

A  prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  ivith  the  provistons 
of  the  Companies  Act  of  (.anada  and  a  copy  of  which  has  also  keen  filed  with  the  Registrar  nf  Companies  of  British 

Columbia,  will  he  forwarded  upon  request. 


Nesbitt,  Thomson  and  Company, 

l.imitexl 


Wootl,  Cundy  &  (Company 
Limited 


Societe  dc  Placements 
Inc. 


A.  E.  Ames  A  (^o.  Dominion  Securities  Corpn.  Royal  Securities  Corporation  McLeod,  Young,  Weir  A  Company 
Limited  Limiled  Limited  Limited 


W,  C.  Pitfield  A  Company 
Limited 


Grecnshields  A  Co  Inc 


Pemberton  Securities  Limited 


James  Richardson  A  Sons 


Mills,  Spence  A  Co.  Midlatul  Securities  Corpn. 
Limited  Limited 


Rcne-T.  Lcclcrc,  Incorporcc 


The  Western  Citv  Company 
Limited 


Cochran,  Murray  A  Co. 

l.imitexl 


Collier,  Norris  A  Quinlan 
Limited 


Harris  A  Partners  Limited 


Business  Holding  Cotton  Activity  Low  I 

_  Axlixitv  in  Canadian  cotton  lox- 

tile  mills  during  .March  reached 
Ac  ix.ty  m  Ihe  engmeeitng  and  ,he  lowest  level  of  the  vear  lo 

seem'''l  L'eK  dMe  and  xxas  x  onstderabl V  lx.wer  , 

seem.s  likely  to  continue  at  about  ,han  Ihe  level  reached  in  .March.  I 
Ihe  same  rale  as  last  xear,  H.  fl.  |,j-,a 

Welsloril.  pifsidenl  of  Dominion'  month  mills  opened  20.778 

uncuirpt  ins;  Work'-,  Mr)  sfliH  (tf  ihu  rnlfon  '.SftO  poiinHc 

the  annual  mrelinE  he,r  each',  compared  with  .22.9.2.7  in 

Inri#>  L'  a  \rrv  Ihi  ep  » vo\  rr  i  34  049  in  Marrh. 

of  work  from  the  previous  ycarJi9.)6.  I 


Yorkshire  Securities  Limited 


Burns  Bros.  A  Denton 
Limited 

Eastern  Securities  Company 
Limited 


Ex|uitable  Securities 

Canaxla  Limited 

Savard  A  Hart  Inc. 


Gairdncr  A  (-ompany 
Limited 

R,  A.  Daly  A  f'ompany 

j.imited 


Anderson  A  Company 
Limited 

Carlile  A  McCarthy 
Ltd. 

Thomas  B.  Read  Company 
l.td. 


F.  J.  Brennan  A  Company 
Limited 

Odium  Brown  Investments 
Ltd. 


Houston,  Willoughby  A  Company 
Limited 


Tanner  Bros. 
Limited 


Hagar  Investments 
Ltd. 


Okanagan  Investments 
Limited 


Hall  Securities 
Limited 


James,  Copithornc  A  Birch  McDcrmid,  Miller  A  McDcrmid 
Ltd.  Ltd. 


<1 


i 


telco  1956  Output  Up;  l  r~^i  Jl^JlecorJ  Year  For  | 

ees  Cost  Factor  Pressing  | 

The  Slcrl  (.'ompany  nf  Canadaj.so  early  in  the  year,  In  apprai.se 
-Id.  produced  1.5  per  cent  morel  (he  significance  of  these  signs, 
tonnage  of  steel  products  in  in.56| Certainly  they  do  not,  create  a 
n\cr  19.55,  H.  G.  Hilton,  president,  climate  in  ..fhich  higher  costs  can 
.said  in  his  annual  address  to' be  contemplated  without  serious 
shareholders  this  w'eek.  |d  i  s  n  ti  i  e  t.  And  yet,  practically 

"While  our  .steel  production,  ati^very  single  major  item  we  buy  is 
2..5fi7,1.54  tons,  was  15  per  cent  I  fost'iR  ^nore  now  than  it  dtd  a 

higher  than  the  previotis  record  I  ago.  i. .  . . .  —  - -'I  I  eellaneons  income  bringing  the 

set  in  1955,  we  slipped  by  a  nar-j  *  have  Just  told  yoti,  ourj  _  .  f  ,u  t  t>  nt  (Uo'y^^r's  receipts  to  .$10,744,000.  Ex¬ 
row  margin  from  ninth  to  tenth  M^hoiir  rates  have  recently  gone  up  I  The  61st  annual  meeting  of  the  |  Representative  samples  of  the,  incluc'inr  a  provision  of 

place  among  North  American  pro-l«hout  6  per  cent  and  we  have  nojNational  P'lre  Protection  Associa-  following  sprinklers  should  be  for  income  tax  totalled 

diicers.”  he  said.  I  reason  whatever  to  expect  that  we  Ifion  will  he  held  in  Los  Angeles  jmoved  periodically  and  submitted ' 

He  said  that  aggregate  co.st  in-!^’.'l'  ^"y  in  product 20-24  and  an  attendance  ofito  recognized  fire  testing  labora-;  The’ company  D.  K.  Yorath.  pre¬ 
creases  during  19,56  were  not  off-set!  3'. '2, 000  fire  experts  and  interested Tories.  Isident,  .state  in  directors  report, 

by  proportionate  increa.ses  in  sell-i,.  rp,.erse  will”  hn  irnc  Opiri Persons  is  expected.  I  1.  Heads  that  have  been  in  scr-| continued,  as  in  the  past  .severalj 

r""r  7  -  — •  ,  arc?'.,:; 

ing  a  stable  price  wherever  it  can  I  'ccogni/.e  the  burden  the  international  fire  safefyj  2.  Heads  in  .sy,stems  that  arc  be-'in  volume  of  gas  sold. 

"The  increa.se  in  product  costs'  .‘‘i  ^  customers  and  group  will  include  building  for  fire|ing  rehabilitated  after  a  period  o(|  The  number  of  customers  in- 

.....  - - -  .._..:'hal  such  ad.lU.StmentS  add  to  theL._,f„,„  L: _  _ :r  u.. if-roasrH  hv  dess  in  IQSK  tn  a  nm.-l 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

•  ’ 

By  Doug.  Weston 


^Record  Year  For 

N.W,  Utilities 

Annual  report  of  Northwestern  1 
Utilities,  Ltd.  for  19.56  shows  netj 
earnings  of  .$2,085,000  up  $164,000 ' 
over  previous  year's  figures.  j 
D.  K.  Yorath,  president,  reports] 
that  revenue  from  sale  of  gas  in 
j  19,56  totalled  $10,642,000.  with  mis-j 
ccllancoiis  income  bringing  thc| 
gj year's  receipts  to  $10,744,000.  Ex-j 
Jpenses,  incluc'ing  a  provision  of' 


New  York  Underwriters 
Manager  for  Canada 
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"The  increa.se  in  product  co.stsi sucradTus"menTS''?o  ^tK  ''^habilitated  after  a  period  o(|  The  number  of  customers  in-'  purcna.ses  0.  new  rouing  siock. 

was  greatest  in  19,56  than  in  «ny  j  pressures  hut  indus-i''^^*^'^’  protection.  disu.se.  especially  if  .system  has  creased  by  4.8.5.t  in  19d6  to  a  ncvi  ^  j.  HEATON,  wljpse  ap-|  Net  working  capital  shows  a  de 

try  alone  cannot  stem’the  tide."  jpuforcement  of  fire  laws  and  rc-|been  subject  to  freezing.  reached  *^4T^5  biUion*^  cubfc  **  feef  hu'utment  as  Manager  J]or  Canada dine  from  end  of  preceding  year 


the  start  of  1957.  Since  Feb- 
UanaQIan  DlOnZc  ruary,  he  pointed  out.  Brown  Co.’s 

_  .  II  position  has  strengthened  and  at 

CdrniriQS  Up  At  the  present  time  the  Berlin  and 

.  i  Gorham  N.H.  mills  are  operating 

S3. 03  d  ShdrO  dose  to  capeUy.  The  same  con- 

^  dition  prevails,  he  added,  in  the 

v.ITTTiided  n.r.mhrr  :u  Company's  production  of  speciality 
lo.-ifi  i!>55  I  papers  and  paper  towels. 

5  $  ‘ - -  ■  — 

Op^r.  rrnfif  ...  1.008.401  • 

Nft  Earning?  .  450.01ft  1 

Earn,  nn  Com .  8.0,1  3. .58  i 

Work.  CapUal  ....  2.41.1.188  2.614.001  . 

Curr.  Ratio  .  .1..51-1  2.86-1  , 


On  increased  sales  for  the  year, 
annual  report  of  Canadian  Bronze 
(^0.  Ltd.  for  year  19.56  shows  both 
operating  profits  and  net  earnings! 
higher  than  for  preceding  year.  I 
Increase  in  sales.  D.  M.  Loucks, 
president  and  managing  director 
.states  in  report,  reflected  greater 
transportation  requirements 
through  higher  car  loadings,  and 
purcha.sos  of  new  rolling  stock. 


.  'is  announced  by  Mr.  R.  .S.  .Slod-  due  to  cost  of  acquisitions  during 
'jidart,  Vice-President.  New  York  year  and  capital  expenditures. 


also  in  the  wages  and  benefits  of '  g,5^ 

our  suppliers’  workers,”  Mr.  Hil-|  '  ' _ 

ton  said.  Wages  con^.tute  by  far! 

the  major  factor  in  the  overall inoiTlinlon  Tar 

cost  of  production  and  of  capitali 


scrap.  ,tion  will  continue  for  the  balance, aviation  lite  .safety,  fire  detection  doubtful  due  to  occupancy  such  as  A  new  record  was  al.so  established ‘ 

uulv  were  there  .sub.slanliali"  e.xtinguishmcnt  .Also  to  be  foundrie.s.  tanneries,  packing''"  <he  "J.  Sas  -seu'  "ut.  in  ^  ^.p^  York.’, .523,228  as'com 

mcrease.s  in  Ihe  wages  and  fringe!, 'v.ll  be  fire  problcuns  i ” Ve'-'^^a  - '499  as  at  Dece, 

Iwhat  mwer  than  that  of  the  recent  f  7'^  f"-"  immediate  vicinity  of  salt  water,  ^-as  o.  e  o‘  expansS  Tin  Ton  Tailrtr?  ! 

past.  protection,  rural  lire  protection  andj  .,.,p  _,ppi„„p,.,  should ;'rwelve  new  communitTTre|  "P  '°P  1  L-Paos'"*'  ^ 

-  the  rro  piobloms  of  flammahlo  ,,  replaced  wilhoiil  fesling'  {added  to  the  eompany's  ayslem  Uac  Rpttpr  Ypar  r'onin.nu'. 

T,.  “’'"'I*  «"<'  S""”'  I  ,  „L..  ,h.,  he,..  Oroa.,  capital  addlllon.,  ia  1956.UaS 


plant.  They  are  reflected  in  the  Cife*  Oiiartor 
cost  of  ore,  coal,  limestone,  fuelj''  «(Uai  ICI 
oil,  transportation  .machinery  Raftar 

equipment,  supplies  of  every  Dcllcl 


scription,  and  in  the  costs  of  alt  I  Isentinel,  published  by  the  Factory 

‘  fn^sreko  "paid  more  lar!  IT"®  " 

scrap  than  at  any  other  time  in^^'  *  to.  Ltd.  in  fir.st ^ compo.sed  of  100  stock  fire  insur- 


nderwriters  Insurance  Company,! Current  assets  amounted  tn  .$,5,-! 
,  the  home  office  in  New  ^'ork., 523,228  as  compared  with  $4,ii.3.-i 

.  499  as  at  December  .5tst  19.55  and  i 

•  Y  current  liabilities  also  were  lower  I 

ID  I  op  lollOrS  !  at  $1,177,018  as  compared  w  ith 

I  D  **  V  ;  $1,438,808.  I 

las  Better  Tear  I  Company's  program  nf  modern-! 

_  jization  directors’  report  slates, 

A  considerable  improvement  in expanded  during  the  year,  re- 1 


a.st.  protection,  rural  fire  protection  andj  .sprinklers  should;Twelve  new  communities  were!  "P  '®P  : s}  4.fR «08 

TT  liqlidralld°gl^s  fammaile  ,,^  y-^  syste^im  Better  Year  i  Company’s  program  of  modern- 

lominion  Tar  ah  in  an,  it  looks  nke  a  pretty!  ’’  we^f  $.5"44kooo,"  In  The  i"as'  ’]o|  -  i^TToaS  diin^rTT^^^^ 

irct  Oliartor  l""'’  '  '  mechanical l.^ars  the  company  has  spent  $38,.|  A  considerable  improvement  ■'':^a^fi4’‘7"‘^|;Trease^  mJnZ'ancc 

irst  Quarter  .j.  .5.  .j.  Imjury.  |.538.000  U1  capital  additioms,  and  {operating  results  of  Tip 

esults  Better  $.530000^  °  "’^'■■.Tailors  Ltd.  IS  shown  in  annual  of  a  non-recurring  nature.  .Mecha- 

.C9UII9  DCIiCI  sprinkler  heads,  that  is.  Thelcorroded  or  loaded  with  f"''e'Sn|  ^0om'nionlio„  on  the  companv’s^'^^'P'"’''  operations  continues. 

;  Sentinel,  published  by  the  Faetory  materials.  |pa,g  structure,  the  report  .states;  ended  December  29th  19.56  with  and  materials  handling  equipment 

Sales  and  earnings  of  Dominion  insurance  Association,  which  is'  .3,  Heads  that  show  signs  of  leak- 1  "Other  than  the  introduction  of  net  earnings  after  all  charges  of*'®.''  been  put  into  senite  in  cei- 


!. suit  ing  in  increased  maintenance! 


its  history,  Mr.  Hilton  .said.  Heavy jj^ter  of  current  year,  shar^^ance  companies,  discusses  the.se  in;  ^  „ggp,^  ,„g,  „g,g  ^cen  painted is%mn?'"eTllTing\aTerha  T  ”r"e' 
purchases  of  scrap  in  North  holders  were  told  at  annual  meet-  the  April  issue,  as  follows;  '  .  lan.  , 


suitable  rat.xs  foi  the  new  towns  $75  349  comparing  with  a  net  lo.ss  ^iirinfr  (he  vear  comnanv  ac- 

and  communities  add-’d  to  our  ,  i‘  .  1 

cvctoni  pviviine  rates  have  re-  preceding  year  of  $1/6.213.  quired  the  plant  and  equipment 


purchases  of  scrap  in  North  holders  were  told  at  annual  meet-  the  April  issue,  as  follows;  ,„gpg,y  spa„ered.  Cleaning  Imained’  .stable  for  a  '  number  ofj  Da'id  Dunkelman.  cbairman.|Of  Western  Canada  Bronze  in  Win-, 

America  by  overseas  con.siuTicrs  mg  this  week,  were  .slightly  ahead,  The  automatic  sprinkler  is  by'  ,  snrinklers  is  not  recommended  'years.  Tbe  company's  rates  for 'states  that  directors  and  manage- "'PfP.  tbereby  adding  electric, 
in  recent  years  bavc  exerted  a  of  figures  for  corre.sponding  period  far  the  mo.sl  imporiant  devicci  ...  1-  >  .'natural  gas  are  among  tbe  lowest 'meni  are  making  every  effort  m  e.xisting  faa-| 

fiomostic  demand.  Such  buyers  I*  cent  in  sales  of  IhCjCrty  in  manufaefuring  plants.:  i,  .  .u  *  u  u  u-  Jinereasinc  cosi^  of  canital  addi-IrrmpmhprnH^’  Hp  ‘uhAt  Orders  on  the  hooks  president 

have  been  willine  and  able  to  pay  buildinc  products  division  being 'warebou.ses.  public  institutions  and*  that  have  rmHprinp  servires  tosIiLc  in  aimniinn"  slightly  in  excess  of, 


when  it  conies 
to  markets 
and  money . . . 


SOl’NF)  FINANCIAL  ADMCE 
on  foreign  trade  problems  if 
something  your  friendly 
Bank  nf  iNova  Scolif 
manager  is  always  glad  to 
give. 

Alt  rxprricn'’rd  executive 
in  his  own  right,  your  BNS 


nave  oeen  willing  ann  anie  10  pay  nuiimng  promicis  mvision  neing 'warenou.ses,  puoiic  institutions  and '  . . o  .  Itions  and  of  rendering  services  to  cess  in  this  direction  depends  to .sngniiy  m  cxcc.ss  01,  . - 

ever  higher  prices  to  .secure  thc|oif.scl  by  improvement  in  rc.sults  other  protected  properties.  It  is  a  ""hm  .’P'F-  of  their  oper-i^^j^jg^p^,.  coupled  with  the  high-isome  extent  on  general  condit'ions:'®/' manager  ran  call  upon  the 

tonnages  they  have  required  with  jof  divisions.  fire  .sentinel  constantly  on  guard  periods;  costs  of  financing,  plus  theiwithin  the  industrv,  .something"'  "  P wide  and  varied  experience 

S"es  because  oT VvTrnmcnT- L JILT"" v  TTTi  ®l*  P®'-ls  of  the  building,  ready.®*  In^  of  connecting  new  sources , „ver  which  we  have  little  or  no  P"®'7 _ }  hank’s  officers  in 

!.  H®*'-  Pro-Sidenl.  7.  Heads  that  have  been  in  ser-' of  pas  supply,  may  affect  the  control.  .  .j 


rontrolled  low  nriccs  for  the  bilk inZ,  a  1  f  k  to  meet  the  fire  almost  immcdi-'  7.  Heads  that  have  hern  in  ser-'®>  P®''  .^PP'-^x  ‘"-control.  O  - 

comioiiea  tow  prices  tor  me  DuiKipointed  out.  has  not  been  as  sc-  ,  .  .  .  ,  .  1  .  _  _  icompany  s  earnings  adversely.  In,  Benjamin  Dunkelman.  president  Rrnvvn  CoiTIDanV 

of  their  supplies  obtained  at  home.;rjous  as  might  have  been  expected  ®*"^  ®  divided  spray, 'ice  n  year,  r  moie.  isuch  an  event  the  company  may  and  general  manager,  .states  that,  • 

On  the  first  of  this  month  wage  from  the  setback  in  building  acti-  of  water  which  either  extinguishes;  Sprinkler  head  rcplaccnienl  have  no  alternative  hut  to  seek  in  19.56,  14  haberdashery  depart- Cafnjngr  Hold 
rates  were  increased  again,  inivity  in  the  past  six  months.  Such  the  lire  or,  in  .severe  hazards,  con-; should  be  made  using  only  stan-  an  increa.se  in  the  rates  it  charges  ments  were  added  to  the  25  storcs,^*'"""y* 

mTqsrnLTn/^r/ffr^S  *'®,.'*®!f  'hc  trols  .Spread  of  the  fire  to  assi.st I dard  (new  spray  patlernt  sprin-ids  cu.stomers. "  jpre.scntly  selling  this  type  of  mer-;  - 

in  iHob,  (me  increase  co.sting  anoul  I  value  ®f  diversification  of  the  com- Kv  mh/^r  mnanc  ii.i  u  a  e  tu  ..  - - - -  chandise.  In  J9d/  approximately!  Portland,  Me.  —  Flai 

13  cents  per  hour*,  and,  on  .lulyipany’s  operations,  about  half  of!  .  --  jkler  heads  of  the  correct  tempera-  1  j  ^  .  9  additional  installations  are  Brown  Co.  for  the  firs 


wide  and  varied  experience 
of  I  he,  bank’s  officers  in 
Canada  and  abroad. 


1.1  Willis  fjwi  iiuui.,  oiiu,  uii  .iiii.v ipany  s  operations,  about  half  of,  ■  , ,  ,  .  .11^  . 

1st.  vv'age  rales  in  the  United |which  were  in  fields  other  thani  ^P’''nklers  have  .served  so  well  turc  rating  for  the  location,  f'p-4nldnCl  vGITIGnt 
States  sice!  industry,  which  applyuhc  production  and  marketing  of!"'**'  •'’®  *'**1^  attention  that  many  right  and  pendent  spray  pattern'—  iFini  i  00 

in  our  ore  mines  will  go  up— al.so! building  materials,  such  as  tar  'expect  them  to  last  indefinitely 'sprinkler  heads  are  not  inter-'CGmS  5 1  7  I .  I  ZO 
in  accordance  with  the  agreemcnts.dLstillales  and  chemicals.  iwilhoul  reduced  efficiency.  Al- 'changeable  so  particular  care'  —— 

made  last  year  alter  an  expensive!  k  p  Tavinr  of  Tnrnnto  chair  ,u  1  .u  •  .  so  pdiiuuiar  lau  , 

strike.  .man  of'ihe  board,  told  the  meeting  h  '"®";'®®®'’®®  "P''®’  he  exerci.sod  to  assure  lhal|  Inland  Cement  Co.  Li 

There  are  signs  of  a  slackening  that  a'  the  time  the  annual  report  ficaas  is  relatively  light,  nev-  proper  heads  are  used  in  the  cor-  net  earnings  of  $191,123 
in  (he  demand  for  many  nf  our  , was  prepared  and  is.sued  earlier  Prlbclc-ss  they  are  a  mechanical  reel  position.  predation,  depletion  an 

prnducl^he  said.  It  is  dilficull.  the  year,  "our  thinking  was  con- .fff' ‘‘’e  which  is  subject  to  dcprc-|  If  your  pro.se nt  rc.serv e  of  heads  c  h  a  r  g  c  s  for  the  v 


ire  to  as.si.stidard  (new  spray  patlernt  sprin-!ifs  cu.stomers.’  |pre.scntly  selling  this  type  of  mer-;  - 

icr  mcanc  !|.I„„  r  lu  .  ,  - - - -  chaodise.  In  J957  approximately!  Portland,  Me.  —  Earnings  of 

..  jkler  heads  of  the  correct  tempera-  11  9  additional  installations  are  Brown  Co.  for  the  first  quarter 

ved  so  well  turc  rating  for  the  location,  Up-'InlanCl  vGITIGnT  Iplanned.  !of  the  current  fi.scal  year  were 

n  that  many  right  and  pendent  .spray  pattern'  <tlOl  TOO  During  the  year  boys'  wear  de- at  approximately  the  same  level 

indefinitely 'sprinkler  heads  are  not  inter-xamS  «P  I  /  I  ^  I  xO  ipartments  were  opened  in  two  as  for  corresponding  period  of 

ciency.  Al- 'changeable  so  narticular  carei  _  junits.  Six  additional  installations  la.sf  year,  A.  E,  11.  Fair,  president. 

ce  on  sprin-  must  be  ex-erci.sod  .0  assure  thal|  Inland  Cement  Co.  Ltd.  reports  J[f,„tdTo''aid'' tJvf '.shi'e  'depa'rMng  h^rfffh';:'  cTimvanv's  T^Tal 
y  light,  nev-  proper  heads  are  used  in  the  cor-  net  earnings  of  $191,123.  after  de-, ments  to  the  two  presently  in  year  began  on  Doc.  I.  19.56!. 

mechanical  red  position.  prcciation,  depletion  and  other  operation.  Company's  total  sales  for  the 

cl  to  dcprc-|  If  your  pro.sent  rc.serve  of  heads  c  h  a  r  g  c  s  for  the  year  ended  -  ilirst  four  months  this  year,  meet- 


C.  W.  Nat'l  Gas 

RGpOrtS  Gdin  l  with  about  66  per  cent  of  stock 

Not  Fafninnc  outstanding  represented  in  per.son! 

l?Cl  Carnin^a  or  by  proxy,  a  special  meeting!  w  yj  j 

-  'prior  to  the  annual  meeting  \o{oA\ intemat  I  Metal 

Net  earnings  of  $1,276,000  for  theA'nanimously  in  favor  of  an  in-! 
year  19,56,  an  increa.se  of  $66,624  crea.se  in  authorized  common  .stock  i  LoWPT 

over  19.55,  are  shown  in  annual  re- i capitalization  of  the  company,  ,'*’***' '**^*o”  Mjvu/r: 

port  of  Canadian  V'e-stern  Natural  li'om  4.(MH),0(IO  to  5,000,000  shares.  - - 

Gas  Co.  iPrivsent  total  of  stock  outstanding  Vfar.s  endpii  om-i 

D.  K.  Yorath.  president,  reports  is  3,7,58.938  shares,  including  9.3.5,-'  '"s" 

that  revenue  from  sale  of  gas  was  938  sliares  •  sold  to  sliareholders  -  ■’■J";'!:’®  ■' 

$9,911,000  in  19,56,  while  total  ex-!during  the  year  to  finance  acqui- sLi a  !  '  "’’’'ii'iii!  ' 

penses,  including  a  provision  lorjsition  of  a  large  block  of  slock  of  Hmii Capiiai  ii.s.va.jsi  ii 

income  taxes  of  $692,000,  were  $8,-jHovvard  Smith  Pafier  Mills  Ltd.  1®“"' 

635.000.  Directors,  chairman  said,  tiadi  .  ..  i”  7 


fii.scd”  as  to  the  future  trend  of  cialion  and  ob.sole.scence  and  is  of  the  old  type,  replace  them ! December  31sl.  19.56. '  Company’s 
'7:_ •'’*’®n’f*  *’®  P'^nn  ®>®se  -supervision  with  .standard  (snrav  pattern'  num  nt  t.'Hmnntnn  eommcni-cH 


Hiram  Walker  Has 


even  now  ho  did  not  think  it  “fair*’[j,-  ...uy.  nfhnr  nf  nnnin  u  ^  U-  u  u  •  *  ^  j  ' -  WWWM  mm  miwuiu. 

to  try  and  predict  results  for  1957.''”’  equip- ^heads  which  can  be  interchanged  production  in  March,  19.56.  :  walker 'f*ie®'eri-  he  .sali.sfaclory 

Ii.i.u  -u...,  ,  .  mont  lin  old  in.stallations.  '  — . . -.-.j"-*  waikerviiic.  —  iiiram  waiher  .  - -  ,  , 


with  standard  (spray  pattern'  plant  at  Fidmontou  commenced  EaminaS  Gain 

hpaHc  u-hir^h  <'an  Kn  inlnrr'hanftn/l  _ j-.  -i*  -  m _ 1.  m-z?  ^ 


Company's  total  sales  for  the 
ilirst  four  months  this  year,  meet-, 
ing  were  told,  were  higher  than 
in  the  like  period  of  19,56.  Earn-j 
lings  for  1957.  should,  it  was  in  I 


;in  old  lastallations.  |  V  L.  For. ter,  president,  pomt  ,  re-' ,  Hardwood  lumber  sale.s.  pres.-! 

out  the  proHt  for  t9a6  was  earned j  warnings  of  $4.,50  per  f*en*  said,  give  promi.se  of  a  nor- 

1  Firct  Oliartor  a”  operating  period, ia  mat  gam  this  year  as  shoidd  sale.s 

r  V7JVV  rilbl  Mudner  and  docs  not  represent  anticipated 28.  compared  to  $3.83  in  like  "*  veneer  and  plywood.  Sales  of 

A><a  I  AisfAv  financial  results  for  1957  and  period  vear  earlier.  The  total  was  Hbre  conduit  and  sewer  P'Pe; 

iJdlGS  Arc  Lower  Iture  years.  $12,983  480.  against  $11,061,279.  •''hould  increase  as  a  result  of 

j  Working  capital  al  end  of  I*'.*'!  j|.i3rning.s  in  the  second  quarter  added  capacity  at  the  Corvalli.s 

T/.r/.nf/i  /./in/.r-ii  -''®®''  ®'"®®"‘"'*  *®  were  $L65,  over  $l'39  year  ago.  ore  plant 

■iiib/-i-3i  loionio.  —  ^laies  01  ticneiaip|  which  about  $360,000  will  be-  ip  bj^  forthcoming  letter  to  He  noted  tliat  a  low  point  wasj 
ISleel  Wares  Ltd.,  for  the  first'requircd  to  complete  plant  con- shareholders.  Howard  R.  W’alton,  reached  in  the  pulp  and  paper  in-j 
4,».-,i,iM  quarter  ot  1957  were  3.8  per  cent  .struct ion.  Report  stales  that  this  president,  will  say  that  1956  con- dustry  generally  at  the  end  of  19.56 
'■’""j'].',  below  tlio.se  lor  tlie  first  quarter."’***  SttOO.OOO  to  finance | sumption  of  distilled  spirits  in  the 

l.•^.v•t.‘i4:^;  ..  ,,  |op«’ations  throughout  this  year.  U  nited  Stales  was  215  million  gal-  and  1.5'«  on  Canadian  whiskies] 

2.S4— I  01  19,16,  vv.  IV.  iioiaing,  {it.iafn  .j  prospects  for  1957  continue  to!loii.s,  up  7.8'/-  from  1955.  and  (liatibrought  corre.sponding  benefits  toj 


'I'he  company’s  service  to  Soiilli-  no  pro.sent  plans  for  issue  and 


-  |told  shareholders  at  annual  meel-k  ^  ^gys. 

Althougli  sales  ol  company  dur-jng  here.  He  pointed  out,  howevei,  - 

g  the  vear  were  highest  in  its^ **^®*  , ''’®*®®.„7,  **1^  **''st'  three 


I  nited  Stales  was  215  million  gal-|and  In'o  on  Canadian  whiskies] 
Ions,  up  7.8'/-  from  1955.  and  (liatibrought  corresponding  bcnelits  toj 
market  increa.ses  of  10'’/)  on  Scotch- Ballanline's  and  Canadian  Club. 


\\  henever  a  question  arises 
in  connection  with  foreign 
market  matters,  phone  your 
Rank  of  Nova  Scotia 
manager.  He'll  welcome 
your  call ! 

The  BANK  of 
NOVA  SCOTIA 

•  your  parinor  in 
helping  Canada  grow 

Ganarol  Officai!  44  King  St.  W, 
Toronto.  Naw  Vorkt  37  Wall  St. 
London,  England!24-26Walbrook 
E.C.4.  Chicago:  Board  of  Trade  Bldg. 

Over  500  branches  in  Canada 
and  abroad^  with  eorrospondento 
wherever  men  trade. 


Pin  Alberta  continued  to  expand,  .sale  of  additional  stock,  but  thal|*ns  ‘he  year  were  highest  in  i‘s'7' ua,”  been  exceed- 
D.  K.  A’orath,  president,  states  in, in  view  of  Hie  prospect  of  conti-;hi.slory,  annual  report  of  inter-;  j  ’|  quarters  of 

directors’  report,  with  new  rcc-jnucd  expansion  of  company  opera-  national  Metal  Industries  Ltd.  for.jggg  and  1951  He  allribiitcd  "this 


nrds  being  established  in  volume  ofjlions  it  was  deemed  wise  (o  pro-  19,56  shows  a  fairly  sharp  contrac-ly'pa|.-j;  sales  decline  to  the  credit 

gas  sales,  customers  served  andjvide  leeway  for  such  financing.  tion  in  net  earnings  after  all  Ujqpb  and  fewer  housing  starts. 

extensions  tn  the  company’s  .sys-|  - - - - -  rharges  from  figure  for  preceding]  p  js  ton  early  yet.  Mr.  Holding 

r  „  in-/:  /u  .1,1  MitrkAll  year.  Balanre  .sheet  reveals  a  isajd.  in  as.sess  wliaf  the  effect  for 

During  19.i6  the  company  added  iKODT.  iVlITCnGlI  modest  improvement  in  net  work-lthe  vear  will  be.  he  said,  hut  th 

5.180  customers  to  its  lines,  bring-  -  .  H,.rinn  Ihn  vnnr  vuith‘..,„  ’n.-iann.  anni.nn  in  hnfh  an, 


THE  TELEPHONE  Qrp'^mObmfdtk.t*  BE  YOURS^^ 


ing  the  total  number  of  customers iQgIS  FindnCinCl 
tn  68,967  at  the  year-end  Volume!  ^ 

of  gas  sold  increased  by  6.3  per 


modest  improvement  in  net  vvork-jthp  year  will  be.  he  said,  hut  there 
ing  capital  during  the  year  with  was  evident  decline  in  both  dealer 


current  assets  up  at  $20,7.53,4.3.5 'and  consumer  spending  with  the 
from  $17,650,901  and  currenl  liabil-  dealers  exercising  restraint  on  for 


cent  to  a  new  high  of  ,36.6  billion  Indications  are  shareholders  of-'"®®  ®'®®  ^ -fu 7  win 

c-nhin  fnnt  A  now  m.vim/.m  a.ilv  Ihn  RnhnW  AtimKnll  r-n  t  ®®mParPrf  "’"h  $.'.9!)n.4.4R.  i  The  SUm  0 


The  sum  of  $9.30,000  has  been  rc- 


.  7  '"V 


f  \  J.,  ^ 

PiPiliiP 


SanS  wac  a"kn  N®*  sales  for’ the  vear  of  $47,.!ceived'from  sale  of  the  company’s 

ine  fhp  vpar  al  IQ7  mil  inrpnh  p! ®^®®'*"S  '®  ^‘nntreal  204.000.  directors’  report  .states,  Edmonton  warehnuse  and  the  York 
'  /this  week  Ihai  some  orders  lor, were  (hr  highosf  in  the  history  St.  property  in  London,  Ont.,  and 

The  year  was  one  nf  record  cx-!''®**"’®^  possengor  car  cquipmcnt'nf  the  company  and  represent  an  will  be  applied  against  long  term 

pansion  for  the  company,  with  a  will  be  placed  during  1957,  while  'n®'’®®^®  ®‘ ®'®'‘ '*'®  P’’*®*' _ 

total  of  $5,678,000  being  spent  onjihe  procc.ss  of  diversification  '*'*’'®J"r'®®®®  '■®‘*®®‘®f*  ®‘*'*®d  f*®'  ^  ^  .  a  . 


total  of  $5,678,000  being  spent  onjihe  procc.ss  of  diversification  '*'*''®J"7®®f  '■®‘l®®‘®rf  ®‘*'*®d  f*®'  ^  .  a  , 

capital  expansion  of  the  compa-'„,akc.s  companv  less  dcqiondeni 

ny  s  system.  Ihirloen  new  com  -  ,  ,  nn  expansion  ol  volume  icsulting  ^  ,  ■■ 

munities  were  connected  tn  the-®®  '  ^®®  ®‘  business  .S.  (’.  tlol-|f|-om  the  acquisition  and  riovolop-  rll'Si  ^UaftCr  Up 

company's  lines,  including  those  land,  president  and  managing  di--mcnt  nf  new  products.  Defense  Toronto— Sales  nf  Rapid  Grip  and 
between  Rod  Deer  and  Calgary.! rector,  .said  any  orders  placed  by|produclion  for  the  year  was  con-  Ration  i.td.  for  the  first  quarter  nf 

In  to  years  the  company  has  the  Canadian  railways  will  be  of'siderably  reduced  when  compared  ,337  ^^.0,0  up  2.6  per  cent  over! 

.spent  $24,219,000  on  additions  to  ^reat  value  to  the  company.  -to  the  prior  period.  sale.s  tor  the  corresponding  period] 

ils  plant,  and  now  ha.;  langiblC|  A  number  of  imporiant  steps!  Shipments  for  the  first  Iv'o  a  year  ago.  R.  .5.  Batten,  chair-j 
as.scls  in  excess  of  $34,000,000.  jhave  been  taken  to  expand  ils  act-  months  of  1957  were  slightly  below  man.  I  old”  shareholders  at  annual; 

Commenting  on  rates,  the  an- ^  jvities  of  company,  president  point- jtho.se  of  the  comparable  pci  iod  niocling  Iicit. 
mial  reports  said;  cd  nul.  ’I’he  purchase  ol  Douglas  a  year  ago.  with  consequent  ellccl  This,  prcsidcnl  pointed  out,  is 

Other  than  Ihc  mtroducTion  of  Bros.  Limited  in  .April  1956.  was  a!nn  income.  Notwithstanding  this  after  deducting  for  Ihc  first  quar-l 

suitable  rates  foi  t*'®  n®vv  towns, major  move  towards  diversilica- -decline,  we  anticipate  a  higl/  vol- icr  of  19.56  sales  of  the  company's! 

and  communities  added  to  oui  tjon.  the  acquisition  placing  Roherf  -apip  q[  sales  and  generally  sal i.s- motion  piclurc  business  which  il 
sy.stoni.  PX's  'ng  rales  have  re-  Mitchell  prominently  in  the  field  fadorv  resiills  in  Ihc  year  19,57.  Isold  last  .lulv. 

maincd  stable  lor  a  number  oliof  fabricated  stainless  steel  pipe - -  - - - — - — | 

years.  The  company's  rales  forland  other  sheet  metal  products '  — . . . .  .i' 

natural  ga.s  are  among  the  Iow-]used  by  the  pulp  and  paper  in-||i  ‘|l 

esf  on  the  North  .American  con-jdustry  and  by  other  large  Indus- Jj  O 


tinenl.  ]  trial  concerns.  |3 I ’1  IV  I  fr  Ij/Yil/VU/l. 

•  It  appears,  however,  that  the  k  had  been  planned  lh.i(  fir.st  x-rx  ».x  1  w 

increasing  costs  of  capital  addi-jmorteaue  bonds  would  be  offered  _ _ _ _ _ 

tions  and  of  rendering  service  to!i„  the  public  in  order  to  finance 

customers,  coupled  with  the  high- 1  this  purchase  but  conditions  madci  Weekly  statement  of  the  Bank  ol  Canada  as  at  Apr.  10,  1957  shows 
or  costs  of  linancing,  plus  the  sucli  an  issue  impractical  and  theifolal  assets  $11,066,558  lower  than  previous  week  al  $2,478,831,862.  In- 
need  of  connecting  new  sources  of  banks  liave  been  financing  this  j  vestments  arc  shown  $18,646,212  higher.  Holdings  of  Sterling  and  U.S. 
ga.s  supply,  may  effect  the  com-  operation  lo  date.  I  Funds  were  $4,493,041  higher,  while  other  assets  were  $4,200,334  low- 

pany’s  earning.s  adversely.  In  such  jn  \iew  of  the  need  to  conserve je,..  Deposits  were  $21,5.96.333  lower.  Circulation  was  $7,722,705  higher, 
an  event  the  company  may  have  all  possible  cash,  directors  took  while  other  liabilities  were  $1,685,118  lower. 

""  t  ""  "'f '  i  I"  comparison  with  corresponding  week  of  last  year  total  assets 

^  charge,  its  a  shares  lor  "’®  ®''®''®'  ,wcrc  $.32.207.2.33  lower,  while  other  liabilities  were  $34,789,701  lower. 

Ill: - "  -  - - ®.®  .  hnnk'*"*®®®’®'*®®  $‘’2,798,148  higher  than  same  period  last  year  and  de- 

jloans.  The  "A”  slock  is  preferred |‘’®®'|^  arc  shovvn  $2^5,673, .593  lovvci .  j 


LOUDSPEAKER  —  (about  Urn  aiz» 
of  a  parkano  of  cigarettes)  —  brings 
caller's  voice  to  you. 

MICROPHONE- -highly sensitized  to 
pick  up  ordinary  voice  tn  average  room. 

■ 

CONTROL  BUTTONS  —  turn  (1) 
for  volume  control;  press  (2)  and  regular 
telephone  becomes  a  "speakerphone"; 
press  i3)  at  end  of  conversation.  When" 
you  want  privacy,  pick  up  the  receiver 
and  use  in  usual  way. 


as  In  divi’ends  and  i.s  cumulat  |  tomparati 

_  JTx  .  .  ^  _  jive.  The  full  dividend  of  $l  perjAssETs— 

^MnrMr^lJptfnar  , share,  vhich  was  paid  in  1956.  ,, 

PROVIDENCE,  R.l.  (was  earned  during  that  years]  rurrpnn 

CHARTERED  IR.V'I  '"'V’.''®''?."';,  .  j  /u  /  i  I  Tmal 

.  i  Mr.  Holland  said  that  he  was!  ' 

one  of  the  Hertford  ]  ^^^^  announce  that  siiitahlej  Jt'v 

CANADIAN  DEPARTMENT  financial  arrangements  h.sd  heenj 

MONTREAL  made  by  acquiring  a  fir.st  mori-|  r-itei 

■v.iAk.i  o  CiMij  , S®S®  *"  "^®  nmnunt  "f  $'7-56.t'('0  ixvksi.mlms- 

GEO.  LYMAN  &  SUN  fi-qm  the  Sun  I.ife  .As.siirance  Co  Treasury  Biiu 

This,  coupled  with  Hie  bank’s  as-,  jf.rr's'  ,|j 


Comparative  figures  herewith: 


Char,  and  Savings  Bks 


Apr  1.  tOSI  fp.  l  ast  Wk  Up  Last  Yi 


—  fi.nvfi  —  2ft.7on 


.70.nno.noo  ~.7n.onn,ftnn  —  lo.ooo.opo 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 


Trrasurv  BilU 

Covl.  Spr«  <2  Vrs.‘ 

U.ovi,  Sors  lUong  Term* 


rancp  Miol  they  etro  prcpcirodj  Rds  ivb,  ind.  r>e\.  Bk 


4fi4.98;i.i8n  *  181, .19.1  -  18.856.074 

828.518.804  ^  16.713.288  -r  156.464.981 

151.419,244  t  481,93.5  —220,427.962 

?5.626.474  -r  469, .595  .  1  1,225,769 

—  20.538,066 


MeGii.L  BLDG.,  48.5  McGill  Street  I  finance  company’s  workinj;  ca- 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABfJSHED  .A.D  1802 
CANADIAN  OEKICE,  MONTREAL 
D.  L.  DCNLOI*.  M.inager 

GEO.  LYMAN  &  SON 

I.imitrd 

Leneral  .Ageiils 
MONTREAL 

Phone;  llNivorsily  S-?77l 
MrGILL  BI.DG..  48.V  McGill  Street 


pilal  requirements,  eliminates  -the  •i-oiai  . 

nece.ssity  of  making  a  public  issue  (^"'i  De.  Bk . 

of  the  c.impany  s  .sccuiilics.  .^n  _ 

!  Disposal  of  the  contract  division 

of  the  Garth  Company  ending  wasj  . 

told  will  permit  the  expansion  ol  -  i.i  vbh.iiies 
ithe  wholesale  division  of  tlie  Gartli;  capiiai  cai/i  t  p  .. 
Company  and  luui/uilitedly  will  lie  i,, uiaii./n 

to  tlie  ultimate  beiietit  of  tlie  wliole  ^ 

organi/.ation.  ,^,,3,1^ 

The  luirehase  of  tlie  diiralile  K.mks 

goods  division  of  l.KiukI  Caihonie'  ooi.-r  . 

Canadian  Corp.  rounds  out  the; 
product  line  ol  Prowse  lamiU'dI  i.iabiitiie.  ..ither  cu/ 
and  should  prove  advantageous  ini  'ii  other  i.iahiiiiic.. 
the  immediate  future.  j  Total  . 


2.,1ln,723„if'fi  2.202.077.374 

2.i,Utlll,UII0  2.).000.lllll 

B,2!);i..i:U  0.292,9:12 


2.).000.lllll)  . 

f. 292,9:12  -t  liOl 
S..„-.91,74tt  --  4,200,3.34 


Total  .  2.178.831.002  2.189.898.120  —11,086.538  —  32.207.233 


Tho  "hands  frcB”  SPEAKERPHONE  Is 

Invaluable  for  group  discussions.  Out-of- 
lown  clients  or  members  of  your  own  branch 
offices  can  *'get  in  on  discussions”.  Tor 
stockroom  attendants,  chemists,  groce rg, 
ticket  sellers,  file  clerks  —  the  SPEAKER¬ 
PHONE  is  convenient,  saves  steps  and  time* 


1.7J0.881.I53  1.711. 158.4.51  -f 


’25.022.958  —  358.947 


1.610.150 

—  24.005.479 

—  3,278.264 


617.722.565 

67.199..)6a 

2.1.028,571 


619..3t8.R9a  — 2l.,596.1-1.1  —  25.673.5‘>1 

62.707.480  ,  4.492.088  —  ;'4..542,(i87 

24.713.589  —  1.685.118  —  34.789.701 


ills 


I- 


Without  lifting  the  receiver,  you  can  dial  a  number  or  receive  a  call.  With  both  hands 
free,  you  can  carry  on  a  normal  conversation  from  anywhere  in  an  ordinary  room* 


A  new  concept  in  telephones 
the  BELL  SPEAKERPHONE 

Here’s  the  latest  news  in  telephones  —  the  Speakerphone  !  You  can  dial  a 
number  or  receive  a  call  without  removing  the  receiver.  You  can  move 
away  from  the  instrument  and  carry  on  a  normal  conversation  from  any¬ 
where  in  an  ordinary  room. 

f 

At  your  desk  —  you  can  take  notes,  refer  to  correspondence  and  files 
"hands  free”.  In  conferences  —  everyone  can  participate  in  a  telephone 
discussion  between  offices.  In  shops,  ticket  offices,  stock  rooms  —  you  can 
use  your  hands  while  talking,  listening,  working. 

The  Speakerphone  easily  pays  for  itself  in  time-saving  convenience.  May 
we  take  a  Speakerphone  kit  to  your  office  for  a  free  demonstration?  Just, 
call  your  nearest  Telephone  Business  Office. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA  (|( 


2.478,831,  862  2!489.898,42n  —11.066,558  —  32.207,233 
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after  all.  That  combination  of  political  Domnod  If  You  Do  and  If  You  Don't 
and  busine.ss  tradition  is  what  spread 

Britain’s  influence  around  the  world  in  the  ■  f  I  ■  •  I  "f"!  «  A  i 

first  place.  Ic  lAJ 


What  About  That  ''Canadian'^ 
Newsprint  Cartel?  . 

Newsprint  ranks  high  among  Canada's 


inflation  Is  The  Work  Of  Those 
Who  Now  Would  Stop  It 


would  be  more  signlflcant  than 

Editorial  Forum  .  ... 

More  and  more,  Britain  is  being 

- - - - forced  by  circumstances,  and  per- 

THE  CHANNEL  TUNNEL  haps  by  inclination,  to  throw  her 
A  brief  news  story  in  the  paper  lot  in  with  Plurope.  If  the  prospect 
the  other  day  had  a  familiar  ring  of  a  Channel  Tunnel  today  seems 
j  about  it.  As  a  matter  of  fact,  it  nearer  than  ever,  it  is  largely  be- 
has  been  appearing,  on  and  off,  for  cau.se  of  the  growing  unity,  eco- 


By  JOHN  W.  NORTH  1 

Recently  some  prominent  Cana- [between  wages  and  productivity— [economy  is  probably  the  most  ? 


more  than  100  years.  The  article  nomic,  military  and  political,  of 
said  that  interest  had  been  aroused  the  Western  nations. 


SUBSCRIPTION  PRICE:  In  Canada  fS.  a  year;  else¬ 
where  $6.  Single  copies  15  cents. 

HEAD  OFFICE;  Montreal— Telephone  all  departments 
AVenue  8-21311. 

TORONTO  OFFICE;  301  Royal  Bank  Bldg..  *  King 
Street  East;  Telephone  EMpIre  3-1323  and  EM. 
3-1324.  E.  Wilfrid  Hooper,  Manager. 

NEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  S. 
Farley,  Representative. 

LONDON.  ENG.,  OFFICE:  9.i  Bishopgate.  E.C.  2; 

Davies  &  Co„  Representatives. 

EDITORl.AL:  79  Ridgeway  Crescent,  Orpington,  Kent. 

e  Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
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On  Going  Off  at 
Half  Cock 

Canada’s  political  parties  have  shown 
UTi  exceptional  lack  of  responsibility  in 
the  Norman  affair.  The  time  table  of 
Events  bears  out  this  contention.  : 

When  the  man  died  there  was  a  great  j 
Thock  of  indignation  although,  even  to  i 
tliis  day.  nobody  knows  why  he  felt  he  I 
7ad  to  die.  All  Parliament  and  the  people  ! 
were  told  was  that  an  innocent  man  had  | 
been  hounded  to  death,  that  he  was  a  mar-  | 
f\T  to  American  (boo!)  witch  hunting  I 
which  had  caused  him  to  be  foully  ac- 
?used. 

The  House  rang  with  last  minute  ora¬ 
tory  from  all  sides  and  editor.s  everywhere 
rushed  into  the  fray  with  editorials  writ¬ 
ten  in  Requiem  style.  j 

Rut  nobodv  asked  a  single  question.  | 


'  most  important  exports.  Anything,  there*  dians  have  suggested  that  Cana- j  or  indeed  for  any  other  reason—  dynamic  in  the  world  today.  With 


in  plan.s  for  a  tunnel  to  run  be- 


;  else-  fore,  which  threatens  the  newsprint  dian  secondary  industry  should  “takes  a  strike”  it  is  bound  tojeach  yearly  rise  in  population  the English  Channel  in  the 

industry  is  a  matter  of  concern  to  all  bear  a  sizable  share  of  the  blame  create  unemployment,  not  only  in | productive  capacity  of  the  econ- *^*’^*'  studies 


Canadians.  for  our  existing  degree  of  infla-  its  own  plants  but  in  the  plants  of  omy  must  increase;  and  with  all  being  made,  that  both  the 

'  In  recent  weeks  politicians  in  Wash-  tion.  jits  suppliers  and  its  customers,  prices  going  up  the  level  of  pro-  British  and  French  governments 

ington  have  been  raising  a  noisy  hubbub  Their  argument,  stated  in  its  Thus  in  any  wage  negotiations  the  fits  must  also  rise  if  such  capa-  were  interested,  etc.,  etc. 
about  Canadian  new’sprint  prices.  Despite  simplest  terms,  is  that  our  second-  state,  no  matter  how  "hands  off"  city  is  to  be  provided.  R  oil  sounds  familiar  because 

the  fact  that  Justice  Minister  Garson  has  ary  industry  has  too  readily  ac-  its  official  may  be,  is  bound  to  ♦>  •>  •>  as  long  ago  as  Napoleon’s  day, 

stated  that  no  justification  for  complaiht  ceded  to  wage  demands,  and  has  I  have  a  bias  in  favour  of  a  settle- 1  So,  because  Full  Employment  the  idea  of  a  Channel  Tunnel  had 

exists  and  that  recent  increases  in  news- then,  almost  lightheartcdly,  pas.sed|ment  at  almost  any  price,  in  fact,  cannot  exist  in  the  face  of  pro- been  seriously  considered.  Test 

print  prices  appear  to  be  “ordinary  market  j  on  to  the  consumer  in  the  form  under  a  Full  Employment  policy  j  longed  strikes  in  basic  secondary  borings  were  actually  made;  there 

behaviour,”  the  US  Senate  Commerce  com- of  higher  prices  the  resulting!  there  cannot  be  anything  which  {industry  the  State  has  a  very  de- jg  even  an  abandoned  shaft  or 

mittee  in  Washington  lias  been  tossing  out  higher  production  costs.  Suchjmay  accurately  be  described  as | finite  stake  in  seeing  that  they  do  tjyo  to  be  seen  along  the  coast- 
wholly  unwarranted  verbal  brickbats  about  alleged  actions  have,  in  the  opin- collective  bargaining.  |  not  take  place.  Franco- 


— N.Y.  Kerald  Tribune. 


^10,000 

invested  in 


Canadian  “cartel”  conspiracies  and  exorbi-  ion  of  certain  well-known  authori-|  Ottawa’s  commitment  to  a  Full  But  the  State  is  equally  in-  Prussian  War  intervened-  at  vari- 
tant  prices.  ties,  been  a  potent  factor  in  creat-j Employment  policy  in  1945  reflect-  terested  in  seeing  that  our  ba.sic  j-^gges  the  backers 

Just  how  unfair  and  how  devoid  of  ing  existing  inflationary  pressures  led  a  fear  on  the  part  of  civil  ser-  and  other  industries  operate  pro-  financial  difficulties  B 
truth  these  smear  accusations  from  Wash-  w-ithin  the  Canadian  economy.  ;vants  of  widespread  post-war  tin-  fitably.  Unle.ss  they  do  so,  cor-  stumbling  bl  k 


ington  are  is  apparent  from  the  remarks  of  in  passing  it  should  be  noted jemployment.  That  fear  was  large-jporation  profits  taxes  will  be  in- 


P.  M.  Fox  at  the  annual  meeting  of  the  St.  that  none  of  those  who  take  this  ly  the  creation  of  socialist-oriented  [sufficient  to  support  our  elaborate!  British  reluc 


At  one  point  the  Franco-  K  nutcai.  ArruMiu.ATiNo  mvo 
in  War  intervened;  at  vari-  »  . 

ler  stages  the  backers  ran  K-  »*S  ot  Jail.ol,  1950 
lancial  difficulties.  But  es-  1;  COIlld  have  been 
y  the  stumblin^i_  block  has  |  cashed  for 


Lawrence  Corporation,  of  which  he  is  presi- line  has  ever  been  an  industrial-! intellectuals,  who  had  not  the -sy.stem  of  State  welfare, 
dent.  Mr.  Fox  points  out  that  the  ist.  Like  other  authorities,  they jslighte.st  knowledge  or  experience!  Hence,  for  yet  another  reason. 


tanec  lo  open  up  a  direct  link  to 
the  Continent  which  might  serve 


capacity  of  newsprint  mills  located  in  the  do.  however,  recognize  that  fhc'Of  how  our  busine.ss  systemithe  State,  whatever  the  authorities 

U.S..  combined  with  the  capacity  of  U.S.- upwardpull  of  consumer  demand  {operates.  [to  which  I  refer  may  think,  is  objection  seems  pretty 

owned  mills  in  Canada,  is  5  percent  greater  Jn  excess  of  supply,  and  the  up-  Coupled  with  this  ij:norance  was, bound  to  look  favourably  upon  l^rivial  nowadays,  when  air  power 

than  the  capacity  of  all  mills  under  Cana-  ward  thrust  of  labour  and  other  an  active  dislike  and  distrust  ofjWaRe  settlements  which  avert  bas  all  but  eliminated  the  Channel 

dian  ownership.  _  prices  are  two  prime  causes  of  i  what  they  approbriously  called  [strikes.  This  is  especially  the  case  as  an  effective  barrier.  On  the 

This  should  dispose  of  the  “Canadian  inflation.  I  “capitalism.”  Their  dislike  of  pri-|when  so  much  production  is  being  other  hand,  the  benefits,  in  terms 

cartel”  allegations — if  the  U.S.  Senate  com-  they  seem  rather  prone,  inivate  enterprise  was  only  matched  j  carried  on  for  defence,  public  of  easier  travel  and  transport, 
mittee  will  listen.  Itheir  recent  utterances  at  least, [by  their  enthusiastic  belief  in  gov-'works,  and  the  upbuilding  of  our 

!lo  ignore  the  inflationary  role  of|ernmcntal  omnicompetencc.  {“social  capital.”  All  such  produc-  paragraph  when  fh  h 
high  faxes,  as  a  concomitant  ofj  Such  was  the  fear-inspired  social  j  tion  can,  without  great  difficulty,  ^  ^  ^  ^ 

,1  J.  p  w  LI  I  high  government  spending,  or  of  climate  which  prevailed  when  our, be  put  upon  a  cost-plus  basis  no  .... 

HSduing  For  Troublo  In  welfare  transfer  payments.  ln-!Full  Employmeint  policy  was  pro-jmatter  how  disguised.  i  °  ^  privi  eged 

Our  Trddo  Rolotions  stead  they  appear  to  feel  that|mulgated  in  1945  through  the  is-|  Everyone,  even  the  doctrinairej  _ 


paragraph  when  the  charge 
blew  up). 

So  McCullough  in  his  privileged 
position  as  an  MP  has  smeared 


efforts  to  maintain  wage-price  re-)suance  by  Ottawa  of  a  White 'and  unthinking,  as  Barbara  Ward  ^  >‘n"cher  out  in 


two  mShs“ori9T7^the*Ca^^^^  ^  profits  !com^'  [that  welfare  transfer  payments  I  Why  did  Mr,  McCullough  go  in 

is  headed  for  serious  trouble  The  trade  singled  out  as  the  prin-|  in  1945  it  was  felt,  in  official[are  inflationary.  There  is  equally  for  this  kind  of  character  assas- 

deficit  sometimes  referred  to  as  an  ^'P®'  justification  for  c  u  r  r  e  n  t  circles,  that  contra-cyclical  de-jwide  recognition  that  all  govern-j  sination?  The  reason  is  simple. 


Employment  and  In- [has  called  them,  now  recognizes 
I  that  welfare  transfer  payments 


cipal  justification  for  c  11  r  r  e  n  t  circles,  that  contra-cyclical  de-jwide  recognition  that  all  govern-  sination?  The  reason  is  simple. 


“imnort  surolus ’’  for  January  and  Feb- designed  to  “reflate”  thejment  spending  exerts  upward  Things  have  been  going  badly  for 

ruarv  of  this  vear  was  $142.5  million.  For  '  economy  were  needed  in  face  of  pressure  upon  prices.  the  CCF  party  in  Moose  Moun- 

the  first  two  months  of  1956  it  was  $90.3  In  brief,  they  seem  to  think  that  a  probable  collapse  of  capitalism.  v  v  ••  tain,  where  he  was  elected  by  a 

million.  prices  pushed  up  by  wage  costs|Thus  there  was  created  in  the  in-  v  i  '' 

In  simnlest  terms  a  trade  deficit  ofiare  a  greater  danger  than  prices 'Crests  of  Full  Employment  thej  ^  ^  ”  mpoy-  By  smearing  the  sheep  herder, 

in  simpiesi  terms,  a  iraue  uem-u  ,  ”,  '  rffipipni  marhinprv  vrt  rfp.rnent  policy,  and  the  high  govern-  ,  , 

•■import  surplus  -  means  that  orde^rs  and  P«  M  w  hy  consumer  demand  re.imosl  LS  oncndlng  and  welfare  trans.  "1  '*“''7  '"““S" 

jobs  which  ought  to  be  filled  in  Canada,  co  nns  fo  m  "r* !  onsdem  Suof  -ter  payments  insepnrable  from  it,  addit.onal  votes  tor  him  ,n  Moose 

are  being  filled  abroad.  If  too  many  orders  effects  of  Full  Employment.  This  'ons  term  inflation.  .  Mountain. 

are  placed  abroad,  there  will  be  fewer  jobs  **•  of  course,  now  also  the  eonten  ...  ❖  ❖  keep  pace  with  the  inflation  thus  Then  the  usually  sane  and  de- 

for  workers  in  Canadian  industry.  This  is  tion  of  organized  labour  that  wage,  jg,jg  Canadians,  created.  j  pendable  lion.  George  Dunbar, 


Everybody  went  off  half  cocked.  Mobs  which  bught  to  be  filled  in  Canada,  suiting  from  the  ‘’"‘''^'‘^“"'ifer  paymenTsln;cparabIe“'f^^^^^^  additional  votes  for  him  in  Moose 

Then  thing,  became  a  little  queer.  It  |  are  being  filled  abroad.  If  too  many  orders  effec  s  of  Full  Employment.  -This  long  term  inflation.  ,  you  must  allow  profits  to!  ^Innntain. 

turned  out  that  the  matter  had  not  rested  i  placed  abroad,  there  will  be  fewer  jobs  >*•  o  course,  now  a  so  c  con  cn  ...  .>  4.  keep  pace  with  the  inflation  thus  Tl^on  the  usually  sane  and  de- 

turned  out  that  the  mattei  naa  nor  re  rea  ,, workers  in  Canadian  industry.  This  is  t.on  of  organized  labour  that  wagej  ,9^5  Canadians,  created.  pendable  lion.  George  Dunbar, 

solely  on  the  malicious  te-M.mon>  of  un-  j  J.  E.  Cope,  the  Governor  of  the  Bank  rises  do  not  of  themselves  affect free-enterprising  Therefore  to  suggest  that  a  basic  Provincial  Secretary  in  Ontario. 
Important  people;  that  there  might  ha\e  i  of  Canada,  had  in  mind  when  he  said  prices,  but  only  do  so  when  t  neighbours,  have  lived  [secondary  industry  can  keep  fho  and  member  for  Ottawa  West 

been  at  least  some  modest  reasons  for  recently*  in  his  annual  report  to  Parliarnent  rapacious  capitalist  r  a  1  s  e  continuous  per- 1  wage-price  line  static  under  pre-  provincially  (I  voted  for  him  my- 

probing.  ^Ir.  Pearson,  full  of  grief,  re-  would  be  disturbing  to  f^ink  of  an  prices  ms  ea  0  Pa>uig  mcreas  pf  prosperity.  But  no  sent-day  conditions  is  to  ignore  self  last  time)  got  mad  one  day 

student  daysi  and  you  Know  how  '31.  surphls^of^^h^a  ^jign.tude  con-  out 


probing.  Mr.  Pearson,  full  of  grief,  re¬ 
ferred  to  student  days ;  and  you  know  how 
ynung  people  were. 

Anyway  the  thing  that  was  wrong  was 
rot  the  reports:  it  was  the  fact  that  they 


tinuing  for  an  indefinite  period.” 


Perhaps,  to  t  h  o  s  i 


j  abandon  a  socialist-oriented  Full  [political  facts  in  the  case. 


Judging  by  19d7  trade  figures  thus :W.  h  monetary  policy,  it  is  not  un-  ,  consequentiv,  it  is  not  only  vervl  coLunist  Naturally fhe  ex  Mc- 

.the  niagnitude  of  Canada’s  tradejnatural  to  try  to  assign  fo  of  .annoving  but  very  disturbing  toj  Sh  “sofS  is  » 

deficit  this  year  Wll  be  considerably ,3  leged  wage^raismg  propensities  developed.|basic  secondary  indusH  v  lo  have  Bu  Pol Lian  Sai^  ^ 

greater  than  it  was  in  19o6.  Nor  can  it  be  of  business  the  major  blame  for'  „  -  social- L.mr.i  ^  ^ 


were  mad;  public.  Canadians,  of  course,  j  TT  1 

do  not  have  watch  dog  comm.ttees^as  are  [  Governor  of  the  Bank  of  Canada  has  rightly^  it  will  alway.s  prove  -sierjl^J,  the  sanctuary  of  Queen’s^ Park. 


do  have  watch  dog  comniit^es  as  are  i  Governor  of  the  Bank  ^Canada  l^snghHy  [since  .  will  always  prove  easier;^,-  of  Queen’s  Park 

provided  for  m  the  co-equal  division  of  ,varned  is  “disturbing,  is  attributed  to  the4o  control  the  level  of  consumer constitutes  for  them!  ‘ 

powers  in  the  I  nited  States  governmen-  ;  governments  dilatory  attitude  in  making  spending  than  the  level  o  wages.  I  continuation 'a  dangerous  dilemma.  ! 

tal  ^vstem  .  ,  .  C  r  i  necessarv  revisions  in  trade  policy.  Such  onlookers  may  feel  that l  ^  ^  |  ^asic  secondary  industries!  As  I  said.  Canadian  politicians 

^  Then  It  dawned  on  at  least  a  few  poll-  !  Lnless  those  trade  policy  changes  are  business  has  been  reprehensib  yl 

they  are  j  are  not  above  a  hatchet  job  when 

ficians  that  they  might  have  been  chasing  j  made  and  made  promptly,  the  government  faint-hearted  in  its  resistance  to'  ^  ^  remarkably  successful  [accused  of  being  anti-social  and  they  get  a  chance. 

the  wrong  hare.  But  they  had  already,'  may  be  faced  with  an  economic  crisis  of  wage  demands.  But  i"  adopting  ^  widespread  climate  against  Full  Employment  and  the  -  - . .  ' 


Another  smear  that  won’t  stand 
up  in  the  court.s. 

As  I  said,  Canadian  politicians 


mo 
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Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
‘  Krowth"  companies  has 
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for  Canada’s  foremost 
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committed  them.celves  with  a  lot  of 
blather:  .so  that  the  only  thing  they  could 
say  was  that  Canadians  might  he  forced 
to  withhold  further  security  information 
from  the  U.S.  It  was  then  some  Canadians 
started  to  gag.  feeling  that  Canada’s  se¬ 
curity,  and  that  of  the  continent,  might 
jnst  possibly  he  more  important  than  the 
comfort  of  one  minister. 

Now*  a  Montreal  morning  paper,  which 
earlier  had  joined  the  “It  Ain’t  So” 
chorus,  is  running  a  series  of  articles 
showing  that  it  was  in  fact  not  quite  so 
simple  a  story;  that  not  only  somebody 
hut  everybody  had  goofed.  (This  is  a 
charitable  expression  used  only  for  the 
time  being.) 


Britain's  Overworked  Hens 


major  proportion.  their  top-lofty  attitude  they  clear-  pre-  welfare  state.  Moreover  no  gov-i 

-  ,Iy  fail  to  give  proper  weight  to  the  Ottawa  ernment  official,  and  few  acade- 

iplight  of  a  basic  secondarv  indus-  ■_  . 

^  ^  1  J  itrv  in  the  face  of  existing  econo- ^  J"”"  ‘economists.  w,l  nub  holy  say 

Britain's  Overworked  Hens  mk.  social  and  political  .  a 

iCanadians  have  now  been  led  tOjtions.  On  the  other  hand,  if  they 
Britain’s  hard-working  hens  are  creat-|  m  '  the  first  place  organized',’’''”^'’®,  ®  high'accede  to  wage  demands  and  seek 

ing  serious  problems  for  the  United  labour  makes' no  .secret  of  its  de-'  " ^  spending  to  recover  their  a  d  d  ed  costs , 

Kingdom  Treasury.  terments  to  get  “more,  and  more;‘^"':"  higher  prices  they  arej 

It  all  dates  back  to  1947,  when  the  and  still  more”  without  reference'  hght-hearted  or| 

British  Government  launched  a  subsidy  to  per-man  productivity,  or  other  ^  i 

plan  to  induce  farmers  to  produce  more  economic  considerations  In  the'^™.®’"  secondary  Indus-, 

eggs  and  thus  supplement  the  country’s  second  our  government  stands!"®®  degree  [try  in  Canada  has  been  placed  by 

meagre  postwar  rations.  committed  to  a  Full  Employment  -Post-war  government  policy  in  the 

With  an  assured  market  for  all  the  pcjcy  as  part  of  that  polkv  this  happens  it  will  [exposed  and  parlous  position  of: 

eggs  that  the  hen  population  of  the  United  u-ijs  ’.1,3.  maintenance  of  nur-l""‘  mostibeing  wrong  if  it  does  and  wrong. 

Kingdom  could  lav,  British  farmers  res- chasing  power  is  the  prime  P’’”' 'f  k  doesn’t.  Finding  business  in; 

ponded  nobly.  Laying  eggs,  research  has  q^isite  ,he  continuance  of  a'f"®"-'' position  may  give  comfort  loj- 
shnwn  i.s  ereatlv  encouraged  bv  keening  -f _ 1 _ ,  1*0  keep  abreast  of  the  needs  of  a  tho.se  who  believe  in  the  more  ex- if 


Right  now  we  leave  it  to  the  readers  shown,  is  greatly  encouraged  by  keepingLigh  ,evel  of  employment  and  in 


to  decide  who  looks  more  inept;  the  man 
who  did  not  answer  questions  or  the  man 
who  was  not  bright  enough  to  a.sk  them. 
We  do  not  think  that  either  of  them 
should  he  considered  for  future  leadership 
of  this  country.  But  then,  of  course,  people 
vote  for  “concrete”  things,  such  as  hand¬ 
outs.  So  you  never  know. 


biddies  in  tiny  cages,  electrically-lighted .dynamic  economy  through  con-|treme  forms  of  socialism.  But  in 
around  the  clocL  With  distractions  ’  a  a  a  [tinning  investment  in  plant  and  [the  minds  of  the  great  bulk  ofi 

reduced  to  a  minimum,  and  fooled  into  ,  .****  *  .  'equipment.  With  our  population  in-  Canadians  who  are  still  wedded  to' 

thinking  that  it  is  daylight,  British  hens  ^’ow  if  a  basic  secondary  in- ^ creasing  on  a  percentage  basis  [personal  freedom  and  free  enter- 1 
have  shattered  all  records  in  egg-laying,  dustry,  in  its  efforts  to  maintain  twice  as  fast  as  even  that  of  the[prise  it  is  likely  to  give  rise  to 
The  British  Treasury’s  problem  is,*  contra-inflationary  relationship  U  n  i  t  e  d  States,  the  Canadian; considerable  perturbation, 
what  to  do  with  the  flood  of  eggs.  Egg ' 

HoUand  and  West  Germany,  which  say  that  TEMPUS — The  Ottawa  Scene 

British  sunport  prices  are  a  form  of  export  YContinued  from  Pag#  n 

subsidy  V^ich  violates  the  nfe"  Pensions  were  increased  for  Cecil  Bennett  will  be  buying  ' 

SshoJve""^  woesTthe  Society  for  I  ■’"<  «'<'•  "i™"'  »  «<■“  "> 

the  Prevention  of  Cruelty  to  Animals  is  argument  was  that,  if  1  blind,  and  others  as  were  family  nett  would  ju.st  love  to  be  Lead-  : 

raising  a  ruckus  about  what  it  believes  is;  P'-ff^  Gallery  here  j  allowances.  er  of  the  Opposition  here  in  Ot-  j 

_0  1.9  f'Aliln  nnt  r^pall  u/naf  nnn  nnn-  a  -n.-n  mi  t.  _  _ •  .1  t _  tau/a  iff  na  /»Qnnrkff  farrrt  a  cr/Mr* 


I - - ...  - .  -  ,  _  ,  ,  X  ^  XI.  wore  (00  close  to  the  woods  to 

U  K  Not  OvPl'-Eynortiiin  ment  on  Tariffs  and  Trade.  To  add  to  the  trees 

IVOT  uver-exponing  Government’s  woes,  the  Society  for  •®®®  ^  ^ 

Iffc  Rrain  DniiLioe  the  Prevention  of  Cruelty  to  Animals  is  E  rV 

Its  Brsin  Power  raising  a  ruckus  about  what  it  believes  is; 

the  inhumane  treatment  of  hens  involved  ^  what  had  hap- 

A  vi.sitor  to  Canada,  the  Viscount  in  making  them  lay  around  the  clock  | 

Bridgeman,  Commonwealth  representative  The  only  people  who  are  happy  abouti  ”  remm  er. 

.  XU  c  J-  u  Ail  r-  A  I  the  whole  thing  are  the  British  farmers.  For  instance,  Hon.  George 

for  the  Swedish  firm.  Atlas  Copco,  told  a  Thev’ve  struck  a  bonanza,  and  any  hint  of!  Drew,  when  leader  of  the  Con- 
pre.ss  conference  this  week  that  fears  of  |  elim'inating  the  egg  subsidy  results  in  a  servative  party,  scored  three  big 
Britain  losing  its  top  technical  men  by  im-  major  clamor  from  British  agriculture.  triumphs  in  a  row  in  the  sum- 
migration  to  Canada  and  Australia  were  :  Unhappiest  of  all  are  British  tax-  irier  of  195.3.  What  were  they?  I 

widelv  pxatrirerated  Britain  he  said  had  '  pavers.  who  in  1956  were  nicked  some  $92  know  he  beat  McCann  once,  and 
widelj  exaggerated.  IHitain,  he  said,  had  ^  ^  ggg  pj-jee  props.  he  beat  Mr.  Howe  once,  but 

adequate  resources  of  brain-power;  and  |  '  ’  what  did  he  beat  them  with?  Sic 

the  immigration  from  the  British  Isle.s  j  transit  gloria  mundi— and  .so  do 

was  simply  an  extension  of  a  centuries-!  TIIDT  rniUlMCMTC  reporters  forget, 

old  movement.  vUK  I  ViUlVilVlCri  1 J  However,  I  can  tell  you  what 

Lord  BridKoman  repoatod  tho  roali.stic  N^ohru  of  India  has  .suggested  Ihat  iTave 'hVr 

Viewpoint  which  seem.s  to  be  becoming  UNESCO  should  arrange  for  the  compiling  af 


the  inhumane  treatment  of  hens  involved!  ’’‘"’P* 

in  making  them  lay  around  the  clock  I  f,®"®'*' y®"  ,®’«’®®t 
The  only  people  who  are  happy  abouti  remember, 

the  whole  thing  are  the  British  farmers,  j  For  instance.  Hon.  George 
Thev’ve  struck  a  bonanza,  and  any  hint  of!  Drew,  when  leader  of  the  Con- 


Unhappiest  of  all  are  British  tax-!  '^®''  '^®®®  ^ 


rContlnued  from  Pag#  1) 

R.  Pensions  were  increased  for 
war  veterans,  old  aged,  the 
blind,  and  others  as  were  family 
allowances. 

9.  Full  taxes  will  be  paid  by 
federal  authorities  on  all  fed¬ 
eral  property,  to  municipalities 
where  such  property  is  getting 
normal  municipal  services. 

To  get  back  to  personalities, 
this  will  be  Prime  Minister  St. 
Laurent’s  last  general  election. 


payers,  who  in  1956  were  nicked  some  $92  know  he  beat  McCann  once,  and  j  Now  in  his  76th  year,  he  would 
million  to  pay  for  egg  price  props.  beat  Mr.  Howe  once,  but  hardly  tackle  another  such  or- 

what  did  he  beat  them  with?  Sic  deal  at  80. 
transit  gloria  mundi— and  so  do  it  may  also  be  John  Diefen- 

rilDT  rniUlMEMTC  reporters  forget,  baker’s  last  campaign,  as  well 

vUK  I  ViUlVlIVICI#  I J  However,  I  can  tell  you  what  as  his  fir.st.  For  such  is  the 

,,  ,  -  Y  ,  X  J  iu_i  happened  this  year,  for  a  very  calloused  cruelty  of  the  federal 

^*1  SUgges  e  .  simple  reason.  I  have  the  Throne  Conservative  party  toward  its 
,SCO  should  arrange  for  the  compiling 

of  me.  Here  leaders  that  it’s  the  boot  after 
1  Encyclopedia  Asia  Ica  --  a  se  ^  capsuled  are  a  few  items  achiev-  one  failure.  Diefenbaker,  how- 

T  P'lu  u  i  'l.i  “I  *«"•  "'IsW  l>««l  IK*™  l«  It 

that  the  books  should  be  written  by  ,  j  ,  r  u-  j  -r 

nese  and  Mainland  (Red)  Chinese  ’•  Nationwide  m.suranee  tor  [  and  quit  of  his  own  accord  if 

oriMes.  He  also  stipulates  that  because,  hospital  care  has  been  launched.  I  hings  went  too  badly  next  .June 
U.S.  is  the  weatlhiest  of  the  UN  coun-|  2.  A  Canada  Council  for  the  | 

,  the  United  States  should  pay  for  the  encouragement  of  the  humani-  I  ‘  foldwell,  (  CF  leader, 
n  interests  nf  edneatinn  And  there  ties  has  been  started.  Assist-  i  has  not  been  well  and,  anyway 


CURT  COMMENTS 


hardly  tackle  another  such  or¬ 
deal  at  80. 

It  may  also  be  John  Diefen- 
baker’s  last  campaign,  as  well 
as  his  fir.st.  For  such  is  the 


common  among  Briti.sh  visitors  here.  If, 
he  said,  emplo.vees  are  leaving  the  old 
firm,  whether  to  lake  a  job  across  the 
street  with  a  competitor  or  to  leave  the 
country  for  Canada,  the  employer  would 
be  better  to  ask  himself  wherein  he  has 
failed  instead  of  bemoaning  the  ingrati¬ 
tude  of  the  departing  one. 

Actually,  Lord  Bridgeman’.?  views 
w’ere  a  curious  combination  of  old- 
fashioned  Empire  building  and  modem 
business  realism.  Britain  is  still  sending, 


of  an  Encyclopedia  Asiatica  --  a  series  of|  ^  items' achiev- 


yolumes  on  the  Asiatic  countries.  He  stipu- 

1957  Session: 

lates  that  the  books  should  be  written  by  , 

Japanese  and  Mainland  (Red)  Chinese  ’-  Nationwide  m.suranee  tor 
authoriMes.  He  also  stipulates  that  because,  ko.spital  care  has  been  jaunehed 
the  U.S.  is  the  weatlhiest  of  the  UN  coun-|  2.  A  Canada  Council  for  thf 
tries,  the  United  States  should  pay  for  the  encouragement  of  the  humani 
job  in  Ihe  interests  of  education.  And  there  ties  has  been  started.  Assi.st 
are  people  who  still  insist  that  this  fellow;  ance  to  universities  is  proml.^ed. 
has  all  his  marbles.  i  Hungarians  have  beer 


Cecil  Bennett  will  be  buying 
himself  a  ticket  to  Ottawa.  Ben¬ 
nett  would  ju.st  love  to  be  Lead¬ 
er  of  the  Opposition  here  in  Ot¬ 
tawa,  if  he  cannot  form  a  gov¬ 
ernment.  So.  no  matter  how  you 
look  at  it,  it  does  lortk  like  the 
last  time  we  shall  see  the  pre¬ 
sent  four  leaders, 

*;*  «;*  <■ 

While  wc  are  bitterly  attack¬ 
ing  Americans  for  “character 
assassination,”  let  us  not  over¬ 
look  our  own  efforts  in  the  pri¬ 
vileged  smear.  I’ll  give  you  two 
examples. 

A  comparatively  obscure  CCF 
member  of  parliament  by  the 
name  of  BMward  George  McCul¬ 
lough  ot  Moo.se  Mountain  has 
.stirred  things  around  here  for  a 
whole  week,  he  has  caused  an¬ 
guish  and  expense,  and  he  has 
cost  the  country  millions  of  dol¬ 
lars  by  accusing  the  government 
and  a  certain  sheep  man  from 
Drumholler,  Alberta,  of  qyote 


ruthless  Stanley  Knowles,  the  j  skull  duggery  unquote. 


A  A  uepax  c.ui;  marbles.  Hungarians  have  been 

Actually,  Lord  Bridgeman  s  views 

wem  a  curious  combination  of  old-  To  keep  lip  with  the  times  and  further  4.  Inflationary  tendencies  have 

fashioned  Empire  building  and  modem  demonstrate  their  desire  for  more  culture  been  checked,  and  the  govern- 

business  realism,  britain  is  stiJl  sending,  education,  through  a  brand  new  lot  ment  will  hold  off  on  expansion 

and  must  expect  to  continue  to  .send,  he  weekend  editions,  Toronto  newspapers  projects. 

said,  its  young  men  throughout  the  Com-  have  just  substantially  increased  the  5.  The  Royal  Commission  on 

monwealth.  Herein  is  found  the  remnants  number  of  funnies  available  for  their  Canada’s  Economic  Prospects 

of  the  Empire-building  touch.  At  the  same  readers.  No.  Mabel,  newsprint  prices  have  was  tabled. 

time,  Rriti.sh  employor.s  had  best  pull  up  [  not  been  dccrea.sed.  6-  A  Royal  Commission  to  re¬ 


paid,  its  young  men  throughout  the  Com¬ 
monwealth.  Herein  is  found  the  remnants 
of  the  Emiiire-building  touch.  At  the  same 
time,  Rriti.sh  employers  had  best  pull  up 
their  .sock.s  and  meet  current  competitive 
conditions  head-on.  And  herein  is  the  new 
viewpoint. 

On  reflection,  though,  there  doesn’t 
seem  to  be  so  much  contradiction  there 


not  been  dccrea.sed.  6-  A  Royal  Commission  to  re- 

-  view  the  financial  position  of 

If  Diesel  locomotives  without  a  fire  Newfoundland  has  started, 
need  a  fireman  to  help  the  engineer  drive  7.  The  report  of  the  Royal 
more  safely,  then  who  helps  the  bus  driver  Commission  on  radio  and  TV 
drive  his  bus?  was  tabled. 


printer-preacher,  is  anxious  to 
get  the  leader’s  togo.  Besides, 
this  is  not  a  .socialist  year.  The 
CCF  are  a  hard  times  party,  and 
times  are  not  bad  enough  to  call 
on  the  Coldwellites  to  form  a 
government. 

(finally,  it  may  be  Solon  Low’s 
last  try  as  leader.  Already  he 
has  had  one  bout  of  illness.  What 
is  more,  the  better  showing  he 
makes,  the  less  likely  he  is  to 
retain  the  leadership.  If  the 
Socreds  do  well,  as  many  think 
likely,  then  British  Columbia’s 


The  sum  total  of  this  week 
long  smear  inside  the  privileged 
walls  of  parliament  is  a  white¬ 
wash  by  the  Standing  Committee 
on  Agriculture  and  Colonization. 

The  committee  with  unanimous 
concurrence  of  the  CCF  mem¬ 
bers  on  the  committee  said  they 
have  “unanimou.sly  concluded 
that  these  rumors,  suspicions, 
and  allegations  were  completely 
without  foundation.” 

(And  the  press  which  ran  the 
accusation  under  2  -  column 
headlines,  had  only  a  small 
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Canada’s  first  real  money  was 
issued  hy  the  B  of  M,  which 
printed  its  own  bills  and  later 
circulated  its  own  copper  tokens. 


EpJ 

l^ANK  OF 

Mon  I  ki  AF 


a  mium  of  the  Canadian  dollar  con- [glad  to  have  your  comments  on 
^  y  ^  ly  ^  M  ^  M  M  tinuing  as  an  adverse  factor  in  this. 

|-||^  l  ^  'I  II  l^\/l^  W'  I  ^1  I  K  W  company’s  operations,  prospects  A.  H.  C.-Guelph. 

xm.  1  X  X  XI  1  T  L7  X  for  the  current  year  are  not  at  At  today’s  market  —  close  on 

_  _  _ _  _  _  _  _  _  all  clear.  Monday,  April  LSth  —  of  22 

•j'he  holder  of  Quemont  today  stock  of  Gypsum  Lime  and  Ala- 
inadion  Oil  Co's  iMOiiiRiF<;~f  h  h  Company,  report  pointed  out.  might  see  the  stock  sell  somewhat  bastine,  Canada,  Ltd.  is  selling 

Vhat  would  you  advise  me  to  [^gord  to  th^T  Invc^ments  ®  production  in  lower  still  within  the  next  few  just  over  its  1956-57  low  of  22. 

about  some  shares  (common)  Qnd  problems  ore  invited.  An-  the  neighbourhood  of  3,300  barrels  months,  but,  in  the  light  of  com-  High  for  this  year  was  26^4  and 
Canadian  Oil  Company  which  I  swers  ore  based  upon  informo-  from  western  oil  fields.  This,  it  pany’s  position  in  the  copper  min-  high  for  1956  was  38. 
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inadion  Oil  Co's 


INQUIRIES  from  subscribers 


Cr'ii.^lnV,  il*^— — «  R.  H.  Thompson  to  be  an  assistant  la* 
•  Viueipn.  |l  I  gpector,  head  office.  Toronto. 

INVESTMENT  RECOMMENDATIONS  LoS,,.;,.  srAS 
"irtm'ns'  COMMENTS  &  ANALYSES 

,  r  1  ^  I  A.  R.  James,  to  be  manager,  Jasper 

low  01  22 .  ^  and  in3rd  St.,  Edmonton, 

ne  oca.  and!  .  .  T.  Eustace,  to  be  manager,  114,  tth 

*  Maritime  Mining  Corp.”  A  re- 'Executive  Fund  is  available  from  Avenue  west,  caigary. 

I  view  of  this  company  is  availablCjH.  C.  Flood  &  Co.  Ltd.,  Montreal. !  hec.’  manager,  Levis.  Que- 


ake  a  profit  of  more  than  100  formation,  THE  FiNANCIAL  finery.  Production  from  com-  over  the  next  few  years. 

r  cent  by  selling  today,  and  I  assume  respon-  pany-,  western  Canadian  wells  - 

tice  from  your  Stock  Market  Inquiries  must  bear  the  signo-  year  is  estimated  at  1,314,000  Monarch  Knitting  Co. 


ace  for  the  cast  5  years  Net  earn- Gairdncr  &  investor  chooses  to  redeem  his  I 

f,  n  U  ■  jco.  Ltd.,  320  Bay  Street,  Toronto.)  I  shares.  (.Address  H.  C.  Flood  &' Peter  St.,  Quebec,  to  be  assistant  ma» 


this  year  is  estimated  at  1,314,000  Monarch  Knitting  Co. 


ings  after  all  charges  were  equal! 


to  $2.34  a  share  on  stock,  which  “Can.  Brit.  Aluminium”.  This  West,  Montreal.) 


Co.  Ltd.,  ,360  St.  James  Street  i  ‘’f"''?,'! 


tcord  that  the  yield  on  the  stock  I  ture  and  address  of  the  writer  in  I  barrels,  or  approximately  13  per  I  am  holding  some  shares  of  compared  with  the  equivalent  oflcompany  is  reviewed  in  a  bulletin 


G.  H.  Neal,  to  be  manager.  Lawrenr* 
Ave.  S..  and  McCowan's  Rd..  Scarbor¬ 
ough.  Ont. 


only  about  2%  per  cent.  Should  ®f  refinery  requirements.  Monarch  Knitting  Co.  which  I  $2.57  a  share  for  1955  but.  on  the|froi^  C.  G.  Beaubien  &  Co.,  Mont-|  “Quebec  Natural  Gas”  a  pros-!  Lough^ed ‘'HigS^ay’'’and  wimngdod,”*BuS 

in  your  opinion,  take  the  very  f^t  e  r  e?t  liH°  be  publ^hed!  Sales  in  1956  totalled  $76  million  bought  some  four  or  five  years|other  hand,  with  $1.89  a  , share  iJ^e^-pProdudion^ at  T  c?^LV'^Tontr^eM'’?m 


e  profit  that  is  offered  on  this  I  Stamped,  addressed  envelope  or  j  and  were  about  $10  million  In  ago  and  which  cost  me  somewhere  in  1954;  $1.83*2  in  1953;  and  $1.78’2Lj^jg  y^^^.  (Address  L.  G  Beaubien! 


pek,  or  would  I  be  better  ad- 
ped  to  hold  on.  I  am  not  par- 
[ularly  interested  in  dividend  re- 


postoge  should  accompany  all  [  excess  of  1956  figures  and  net  around  $15  a  share.  They  are  in  1952. 


earnings,  after  all  charges,  were  j  worth  today  less  than  $5  a  share!  At  current  market  for  the  stock!  Montreal.) 
up  widely  at  $3,762,448  as  com-ion  the  market  and,  while  I  haveithe  indicated  yield  on  $1.20  a  share! 


&  Co.’ 221  Notre  Dame  Street  West;  1st  mortgage  bonds,  subordinate 


.  newlv  inrrpagpH  diviHpnH  rafp  it  --  >  >  i  .  .,r«  *  ,  •  '  •  vuinuany .  llll^  is  m,,  sucoiiu i st_,  Regina,  to  be  a.ssistant  mam 

rn  so  that,  if  you  think  the  com-  .  uiviaena  “  pared  with  .$2,805,825  in  1955.  been  holding  on  in  the  hope  ofiannual  dividend  basis  on  stock  is'  B.C.  Power  .  A  prospectus  is  major  financing  in  connection  with  that  branch. 

ny  still  has  good  future  possi- ^  wou  d  be  Canadian  Oil  Companies  is  now  improved  conditions  for  the  com- approximately  5.4  per  cent.  j  available  from  Nesbiff  Thomson  &' Trans-Canada  development  of  na-l^  ”, 

justified  in  taking  the  substan-  -  .  .  .  I  -  .  .  ...  L4H  Mnnlrpal  m  pnnnoifmn  t„eo1  .ra-  -  ,ajj - I  . .  ....  - ... 


Id  on  to  the  stock.-P.D.P.,  To-  P™  '  producing,  refining  and  marketingjket  for  the  stock,  there  has  been  earnings  for  19d7  were  recently  p  c.  Electric  and  c  o  m  m  o  n!.Jamcs  St  West.  Winnipeg  mL  " 

nto.  voniiiB  iiicuRei.  mere  are,  now-  organization  and,  as  such,  it  mayjno  such  luck  so  far.  I  see  that  the  released  and  showed  earnings  for  shares  of  B.C.  Power  which  arej 

'The  common  stock  of  Canadian  which  are  j^jjy  expected  to  participate  company  did  a  little  better  last  the  period  almost  exactly  50  per  currently  in  units  at  $700  per  unit.  a  i  a 


'"Iconnectinn  with  the  new  issues  manager,  Prino* 

sf|lst  mortgage  bonds,  subordinate]  b'j.  coghiii,  to  be  manager,  Mimtonai. 
I  debentures  on  common  shares  e  ..w 

!nf  this  pnmnonv  Thic  Ic  Buchan,  accountant.  1822  Scarth 

_  (01  iniS  company.  IniS  is  the  second ist_,  Regina,  to  be  a.ssistant  manager  At 
is  I  major  financing  in  connection  with  that  branch. 

&' Trans-Canada  devolonmont  of  n;,  I  B.  J.  Knowle.s.  to  be  manager.  Lona- 
«  irdiis  v-anaaa  aeveiopmcnt  Ot  na-  ,,3],  3,^  ISth  St.,  North  Vancouver. 

in  tliral  gas  services.  (Address  Ncs-I  a.  N.  Kidd,  ha*  been  transferred  to 

2s;bitt  Thomson  &  Co.  Ltd.,  .3.55  St.  V^ont'o'’*''''”" 

n^JamCS  St.  West,  Winnipeg,  Man.  C.  W.  Gibbs,  transferred  to  the  super- 
"e  i  ,  .  vi.-nrs’  department,  head  office,  Toronto. 

If  V  -t-  t).  L.  Magee,  transferred  to  the  super- 


1  Companies  Ltd.  moved  up  on  consideration  before  matprjgjiy  the  undoubtedly  at- year  than  in  1955  and  would  ap- cent  of  figure  for  corrcspondingl'Addres.,  Nesbitt  Thomson  *  '^^^^ilcd  b^^*accounu’nt,^yonM 

e  market  during  the  past  week  ’  ®  decision  in  this  mat-  tractive  future  potentialities  of  the  preciate  having  your  opinion  with  period  of  last  year  at  led  in  the  James  Richardson  t  Sons  "I’erdue,  transferred  to  head  offico 

an  all-time  high  of  33  and,  at  P*'esumably,  in  the  light  of  Canadian  oil  industry.  Having  re-  regard  to  the  advisability,  or  other-  equal  to  18  cents  a  share  on  stock, j'  '  ...  ...  ...  |April  Letter.  A  b 

Bse  on  Monday,  April  15th.  was  have  held  on  to  growth  poten-iwise,  of  holding  on  to  the  stock,  as  compared  with  $31.3,000,  equal]  ..jrans  Mountain  Oil  Pine  1  ine”i"^®".  .‘'Huitics  a 

lling  at  32.  At  this  price  it  was  ‘I'"  tial  rather  than  immediate  return  C.D.C.-Hamilton.  to  36  cents  a  share.  Earnings  forlxhis  company  is  reviewed  in  de-Zl  '' 

oviding  a  yield  of  just  2l2  per  originally  investment  is  your  chief!  The  Monarch  Knitting  Co.  Ltd.  the  period,  it  will  be  noted  fell  tail  in  a  bulletin  from  McLeod, ^  ’ 

nt  on  the  80  cents  a  share  an-  longer  term  potentialities  consideration,  it  seems  to  us  that! released  its  annual  report  foi;  1956  widely  below  dividend  require- 1 Young,  Weir  &  Co.  Ltd.,  Toronto.' _  ^ 

lal  dividend  rate  established  with  *"  justified  ^  ^  ,han  only  about  a  week  or  so  ago,  show-  ments  for  the  quarter  of  30  cents j^l^^istical  comparisons  are  pro'i  - 

.........  ...  .A  u....  ..I..........  .  .  .  .  _  \7inon  fryt'  rnA>  tniit*  XTonre  nt  nnnm.l 


cd  in  the  James  Richardson  &  Sons 

April  Letter.  A  broad  list  of  uivcst- 


lyment  on  February  15th  of  this  y""'’  f  a  sale  today. 

you  market  appreciation  of  better  _ 

In 'considering  the  question  of  P""  cent.  There  is,  how-  Quemont  Mines 


ing  net  earnings  for  the  year  am-  a  share.  However,  in  presenting  four  j ears  of  opera 

ounting  to  $64,807,  after  allowance  quarterly  figures,  president  statedU^eir  &  Co.  Ltd.,  50  King  Street 
for  depreciation  of  $200,206.  This  that  operating  results  for  the  pcriodlwest,  Toronto.) 


eld,  of  course,  the  fact  should I  bought  some  shares  of  Que- compared  with  reported  net  earn- reflected  the  .sharp  drop  in  residen- 


Cr.  A  broad  list  of  invest- j  a.  a.  Ross,  to  be  accountant,  Lan- 
litics  and  bonds  is  also  senburg,  Sask. 
fn.  '  B.  R.  Thompson  to  be  accountant,  1821 

for  current  con.srdora- ;  scarth  st.,  Regina, 
rlress  James  Richard.son  •(•  a.  Heim,  to  be  accountant,  Jasper 
Porface  Avenue  Winri  Aie,  and  114th  St.»  Edmonton. 

1  oricige  21  venue,  Vlinni-,  ^  J.  Reynolds,  to  be  accountant.  IM 
.)  Sp.vrks  St..  Ottawa, 

T.  o.  Stllson,  to  be  accountant.  Stay* 
ner.  Ont. 

Ca«X£  A.  rinutlcr,  accountant.  111  St. 

DanK  dToTT  vflanQGS  credit  officer  al 

-  J.  S.  McBride,  to  he  accountant,  Grao- 

K  nr  vnv»  vrnTi*  '‘B®  *  Pender,  Vancouver. 

K  or  .OVA  .roTiA  p  Blackman,  acting  accountant. 


RANK  OF  NOVA  SCOTIA 


1/3  per  cent.  gramme  which  was  carried  out  by  ering  whether  or  not  I  should  sell  during  the  year  just  ended.  Salesjhe  pointed  out,  and  expected  in-|tc  a  n  a  d  a)  companies.  (Address! ‘’““B  Pm 

Considering  the  fact  that  stock  company  over  a  period  of  years  them  and  lake  my  loss.  Com- showed  an  increase  of  about  7jcrease  in  immigration  and  newLsteven  Low  &  Co.  Ltd.,  3.57  Bayjmnuth^  N.s"'’’'"" 

selling  today  at  practically  its  "as  pretty  well  completed  last  pany’s  earnings  were  down  last  per  cent  over  1955  figure,  but  itifamily  formation,  is  expected  fo|Strecl,  Toronto.'  i rin^gton  .s’" H'’jiif»x" 

1-time  high,  and  having  regard  summer.  Large  scale  capital  ex-  year  and  the  dividend  rate  on  the  was  pointed  out  in  report  that  re-  strengthen  the  demand  for  newj  ^  <*  Ivvcst’Arm^'Hnifa'x  ’’n.s"' 

so  to  the  meagre  yield  at  the  P^Bditures  are  now  being  made,  stock  was  cut.  What  would  you  ad- -suits  were  still  not  satisfactory.!  houses.  I  “Fra.scr  Companies’,  The  cur-!  a*.  F.™'yan''to%c ‘»ccoi 

_ 1  and  are  expected  to  continue  for  vise  me  to  do  in  this  case?  Competition  from  abroad,  it  was!  It  was  anticipated,  president letter  from  Craig,  BallantynejN.s. 

— _ _ _ _  -  I  ...  .  .  &  Co.  LM..  nicriiQ<sf»4:  tnic  rnmnanv  t'-  i'irvuii>  ano  tr.  u 


ipr,  '/nv. 

M.  A.  Colpitts  to  be  accountant.  Dart-  Chapelle*  to  be  accountant« 

inuth,  N.S.  'Huntsville,  Ont. 

A-  J.  Macl-ran  to  be  accountant,  Bar* I  accoantant,  Dufferio 

ngton  St.,  Halifax.  |&  Uappin,  Toronto. 

C.  n.  Phinnev  to  be  accountant.  North  E-  T'*  M.  McBride,  accountant.  Hastingi 
est  Arm,  Halifax.  NS.  1^’  Seymour,  Vancouver*  to  be  liability 


“TTrocn,.  'TUyA  y>.4..  iWest  Arm,  Halifax.  N.S.  I*’  Seymour,  \ancouvej 

r  rSSCr  C/Ompsnirs  •  The  cur-|  Ryan  to  be  accountant,  Oxford,;  ^l^*^®**  3l  that  branch. 


land  are  expected  to  continue  fori  vise  me  to  do  in  this  case? 
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Successor  to  G.  1.  S.  Series 
"A”  Trust,  established 
in  1931 


some  time  to  come,  on  oil  and 


W.H.N.— Montreal. 


„  j  I  *  r  'A  Co  LH  thic  rnmnanv  McCulIy  and  O.  O.  Russell  to 

stated,  continues  with  the  situation; suggested,  that  sales  volume  and],...  -  ,1  •  ”  *-”"*P“BY  assistant  arenuntams,  Moncton,  n.b. 

.  .  ’  ,  ,  .  •  „  .11  •  J  J"B'ch  IS  one  of  the  integrated 


gas  exploration  and  development  At  prevailing  market  of  around  being  further  aggravated  as  a  re- earnings  will  improve,  and  that. companies  within  the  forc.st  Indus- 1  the  boyai.  bank  anoun 

in  western  Canada  and  in  addi-  16  the  stock  of  Quemont  Mines  suit  of  price  cutting  by  domestic  earnings  for  the  current  year  willjtries.  (Address  Craig,  Ballantynci  ”•  " Vi,  ' Ar"hu? 


j  H.  N.  R.imsay,  to  ho  accountant,  Vic* 
B.  McCulIv  and  O.  O.  RusfpH  to  be'^rv  S^in-ire,  Vancouver, 
ant  accountant*,  Moncton.  N.B.  |  L.  C.  Pouliot,  acting  accountant,  St. 

Lawrence  &•  Crcmazic,  Montreal,  to  be 
THE  HOY.4L  BANK  acfounlant  al  that  branch, 

o  I,-...  .*  *1  R.  A.  Makinen,  to  be  accountant,  Pori 


■tions  to  its  marketing  facilities.  Ltd.  is  selling  closer  to  its  low  I  manufacturers  operaRng  principal-  be  satisfactory.  !&  Co.  Ltd.,  215  St.  James  Street  j  A.  A.  S.  rosier  to  be  manager,  "’3l''bi[rR  accountant,  Clarks* 

|In  recently  published  annual  re- for  the  current  year  of  14>2  thanjiy  in  low  wage  areas  in  Canada.  We  are  inclined  to  the  belief:West.  Montreal.'^  ^  j'"i'''’E.*’.sSmons  to  h.  manager,  Binorlo'j 

port  president  announced  that  oil  its  high  of  19.  High  for  the  stock  U  was  only  possible,  report  stated,  that,  for  the  time  being  at  least,,  “ReorgaJsations”.  A  very  valu.l^J!TTorl;kT'be  ..anagMr.  Biack.e.LL^%i^” 
reserves  in  excess  of  6  million  in  1956  was  30  and  low  17.  |for  company  to  achieve  the  better, the  bloom  is  off  the  rose  for  com-jable  booklet  has  been  prepared  bvjABa.  ,  .  ,  ,  .  ^  n  Vrdif  a.,,ia,ant  acrouniam,  in  st. 

barrels  had  been  added  by  com-  Company  reported  for  1956  net'results  through  stringent  econ-jpanies  such  as  Gypsum  which  areiDraper,  Dobie  &  Co.  Ltd.,  Toronto!*  baWes  TOTonCi.  Pc^ter^s^u^Qucbec.  to  be  accountant  at 

pany  in  western  Canada  since  the  earnings  after  all  charges  of  $3,-|omies  and  improved  production  largely  dependent  upon  residentialjwhich  lists  some  900  mining  com-  ‘‘i  n.  c.  wiiistem,  to  be  accountant, 

acquisition  of  Anglo-Canadian  Oil  674,030,  equal  to  $1.75  a  share  on  methods.  [construction  for  their  business  and{PBB|es  undergone  a  ’  a  f  Fr'Ise.-  to' be  assistant  manager, r®®.®T.'%annerm'i!nr^o'''be‘’*^^^^^^ 

ICO.  in  1955,  increasing  reserves  to  outstanding  stock,  which  repre-  Having  hung  on  to  this  stocRearnings.  More  particularly  in  thejj^^Pj  s''peS /v"/; 

Il8  million  barrels  from  12  million  sented  a  fairly  sharp  drop  from  through  the  last  few  years  in  which' absence  of  any  information  as  to'iators  mining  stocks  of  some  Lsist'an^'^m-anawr.'  '  promoted  Seymour.  ^  to  be  ae* 

[barrels.  1955  net  of  $4,868,699,  equal  to  unhealthy  operating  conditions  in  the  extent  of  your  existing  hold-jyears  ago  should  find  it  particu-  "'"iams  to  he  accountant. j  R.  J.  Mann,  assistant  accountant.  Bonny- 

- ^ -  $2.32  a  share.  Prior  to  release  ofjthe  industry  have  been  reflected  ings  of  company’s  stock,  and  also'larly  useful.  (Address  Draper,  k.  ii.  waiVmg.  assi.siant  aecountani.'h“3';.h‘'‘'®  ’  ** 

[Want  to  annual  report  a  quarterly  dividend  in  operations  of  company  and.  to  their  relationship  to  your  otherlDobic  &  Co.  Ltd  25  Adelaide  oa.gary,  pro^ied  Lch- ! sat" b"'  rcc“.;t‘a'l"ha^Ta'^^^^^^^ 

I  __  on  slock  of  40  cents  a  share  was  consequently,  in  the  market  for  investments,  we  would  question, ^^'^oet  West,  Toronto.^  bridge.  Aim,  j 

CCT  Diru  nUCDKIluUT  •»»  «  Bnmc  wna  i  j,  ,  .,_!  <•  •>  ❖  I.  R.  Hastings  to  be  accounUnt,  Ham-  BANK  OF  COMMERCE 


S.  Banncrman,  to  be  accountant. 
South  Oshawa.  - 

C.  R.  Basler.  asslst.ant  accountant.  Hast- 


IGET  RICH  OVERNIGHT 


declared,  payable  March  29th  last,  the  shares,  there  would  appear  to  the  advisability  of  adding  to  yourj  “Supcrvis*ed  Executive  I'und”.  A 


_ t  IMI/CCTR/ICKITCO  This  would  suggest  annual  divid-|be  some  question  as  the  advisabil-  holdings  at  this  time. 

through  ||3|  VCj  I  IVlCri  Id  •  a  shara  nn  stork  itv  of  disDosinc  of  the  Issue  now. 


oucci  luiuiiLO.i  bridge.  Alla, 

•J*  ❖  ❖  I.  R.  H.nstlngs  to  be  accountant.  Ham- 

“Supervised  Executive  I'und”.  A r'o"' m  r-  .  v,  .  . 

.  f  41.  c--  ra  .  '  R.  W.  Ferguson  lo  be  accountant,  Aar- 

prospectus  of  the  19,b7  Supervi.sedimouth.  n.,s. 


&•  st.  Catherine.  Montreal,  promoted  to|,ng;  3„t,  Seymour.  Vancouver,  to  be  ac 
assistant  m.-inager.  coiintant  at  that  branch. 


ccountant.  i  ^rs.  F.  n.  Ferguson,  teller.  RocanvUIe, 

accountant,  Leth-isajij^  Ug  accountant  at  that  branch. 


BANK  OF  CO.MMERCE 


I  I  North  Amorleon 
>  DlveitiRcation 

1  ^  Gonwoui  Dividend 
[  *  Policy 

3  Capitol  Growth 
S  Potential 

i  4  Proleislonal 

Management 

C  Protection  from 
I  Inflotion 

A  Immediate 

Marketability 

T  Advantogeoui  Tax 
'  Poiition 

3  Favorable 

Succeiiion  Statuf 

O  Sale  Guardianihip 
of  Ameti 

1A  Quarterly  Report* 
to  Shareholder* 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


inrougn  im  VCJ  I IVICI*  I  .J  .  end  rate  of  $1.60  a  share  on  stock,  jity  of  disposing  of  the  Issue  now.j  ■  Bray  in^h^  accnuntani,  Bayviewj^  a^r.aiiagber^  VV 8^,1: 

Forget  It.  It  can't  be  done.  Ura-I^hich  would  compare  with  $2  a  Presumably  if  you  sold  you  wouldif  I  i  J  "•  ”■  be  accountant,  st.'caigary. 

?ie«int're"a  dmg  .  paid  in  1956  and  1955.  Atjwant  to  switch  into  something  L6VCrGf£f6  rl/DCf  Ol  ^OHOClQ  Ltu  l[7oZiL. 

fatt^^boom  rea"Jiel*‘S  prevailing  market  of  16  for  the: else;  and.  in  this  connection,  con-j  -  i''r?s;'.scovne  m  be  accouniam.  .st.  ria.r!  ']•  *<>  b«  an  ,„i,tant 

lend,  there  wiu  remain  the  sound  sto^k,  indicated  yield  on  $1.60  a'sidcration  should  be  given  to  exist-iSummorv  of  Nct  AssetS  aS  Ot  3 1st  January  1  957  ,&  oabworHi.  mrentn,  accountan  ,  Hamilton,  ont 

principles  of  investing  used  by  sue-  ,  ,  *  .  i  *  i.  wi  »»  «  opmiiuwij  i  P  jj  cantley  to  be  accountant,  Hornbyl  R  Scott  to  be  an  assistant  accountant 

c^ssfuJ  Investors  today  share  annual  basis  would  be  lO'ing  conditions  in,  and  apparently  ^  ..  *  *  «  »  ^  M.ir  ^  Nelson,  Vancouver.  Kingston,  ont. 


Leverage  Fund  of  Canada  Ltd. 


i  W.  R.  Bray  to  he  arcountanl,  Bayview  n.  Callagher  to  be  assistant  account- 
I&'  York  Mill.s.  Toronto,  I  ant  Eighth  Avenue  West  and  Fifth  Street* 

!  W.  R.  Gathorcole  to  be  acrountant,  St. !  Calgary. 

'  Knight  to  be  accountant  Dresden* 

(.  W.  (iilchnst  to  l)e  accountant.  North -ont. 

I  Vancouver.  I  n*'^  ^  ^  ...  a. 

!  C.  S.  Sroyne  to  be  acrountant,  St.  Clair  assistant 


'  accountant,  Hamilton,  Ont. 


I  ftiousflnds  of  lnvostors  hsvo  boon  _  Ipjirlv  lYrrtQttpptQ  fnt'  fhp  BI0«  Of 

Ireceivinsr  facts  and  intelUgent  guid*  por  cent.  eari>  prospecis  lor,  me  siocK  mar-  -hares  Security 

ance  from  a  new  magazine  esueciaiiy  annual  report  the  drop  in'ket  as  a  whole.  Your  Monarch 

for  Investors.  Its  name  Is.  simoly.  *  ^  __  ....  ,  .  y*  a  •  ia  i  t _  i  _  x 

hWESTOR.  It's  pocket  size.  It’s  easy  earnings  for  1956  was  attributed  Knitting  shares  are  not  very  like-  Agricultural  Implement! 

capaWe  mm<u'to°the‘’Mtol  UnanciS  to  a  decrease  in  grade  of  ore  Jy  to  go  much  lower  than  prevail-  2,000  M.-H.-Ferguson  ... 


•  .a  I  .  «  w  L  M.ir  L  V  ,  ,  Nelson,  Vancouver.  Kingston,  Ont. 

-  ..  nS  R  ^  IMPERIAI,  BANK  OF  CANADA  K  M.  ^arp  lo  he  assistant  accountant 

ihares  Security  Value  :2,000  Republic  Steel  .  101,148'  li-mdsay,  om. 

. .  . 1 1,000  Steel  of  Canada  ...  68,000 B-  J-  «■  Stevenson  to  be  ,ssl,tanl 

Agricultural  Implement*— 1.26%  hnnnTIC  tttool  ci  nto  !  ^  ^  k . .  accountant  west  End,  London,  Eng. 

®  1,000  U.S.  aieei  .  bl.Bjy  E.  E.  Chambcrlm  to  be  manager,  Vic-;  r,  j;,  ceigaly  to  be  an  assistant  accouiw 


Kingston,  Ont. 

K.  M.  Sharp  to  he  assistant  accountant 
Lindsay,  Ont. 


r°G^aw‘M.  Loeb,  for  example,  con-  handled,  increased  operating  costs  ing  levels  wherea.s,  depending  250  M.-H.-Ferguson 

[tributes  a  regular  monthly  column  and  reduced  market  prices  fori  upon  market  developments,  it  4’,2%  Pfd  . 

down^  coDDcr.  would  bc  difficult  to  forecast  what 


Miscellaneous— 10,23'!r 


j  toria,  B.r.  ,  ,  .  „  !  ta"'-  Saskatoon.  Sask. 

G.  L.  Cotie  lo  be  teller-accountant.  Tor- 1  Mr.  .1.  R.  Cole  to  be  accountant  StoufJ. 
..  race  Bay.  Ont.  ..ille.  Onl. 


I  wbsc?ibers°teu'ls°hu‘^D"thy!’  down^-  copper.  would  be  difficult  to  forecast  what  Aotomotive-2.71% 

t?me^th^sX"Sn‘^p^ce!^I^"^^:  In  1956  a  total  of  840,942  tons  might  happen  with  any  stock  into  500  Ford  of  Can.  ‘A’  .. 

most  every  issue.  Mr  Loeb  discusses  of  ore  were  treated  and,  at  the  which  you  might  switch.  510  U.S.  Rubber  . 

ment,  have  characteristics  lustifying  end  of  the  year  estimated  ore  re-  Having  carried  on  so  far  with  »  g; _  , 

were  about  460,000  tons  Monarch  Knit,  we  hardly  see  efg^B  of  Montreal 

?o“mfke‘profV^Tn"th^^^^  market  ‘^an  at  the  beginning  of  the  where  any  harm  could  be  done  by  joo  b!  of  Nova  Scotia  !: 

‘•The  Batue  for  Investment  Survival.’'  year  and  amounted  to  7,980,000  holding  on  for  a  little  while  longer.  100  B.  Can.  Nationale  . 

w.irbnng"’you  .“’J5mSf^"ifwhat  tons,  averaging  .156  ozs.  of  gold.  '  -  625  Can.  B.  of  Com.  ... 

^i>ver.  1.30  per  cent  Gypsum  Lime  ond  AlobosHne  ^  * 

tS?};  copper.  2.69  per  cent  zinc  and  44  f  hold  some  shares  of  Gypsum  goo  Royal  Bank 

lists.  (A  survey  shows  this  to  bc  per  cent  pyrites.  On  basis  ol  ton- Lime  stock  which  I  bought  two  466  Tor-Dom.  Bank 

Uie  bookA®  A’ricentfy  ^Sded**feMure  "Bge  treated  last  year,  reserves  or  three  years  ago  and  for  which  2,000  Traders  Finance  . . 


4(2%  Pfd  .  21,250  ,  ‘d  '  E^' A"'’kill^^  to  be  accountant  WUsoB 

,1,000  Can.  Celanese  .  ...  l.i.OOO' flcpanui'’'','-  office,  Toronto.  gnrt  .lane,  Toronto. 

Automotive _ 2  71'>  I  590  Carrier  Corn . .  27  684',  manager.  Bleury,  j{,  t.  Young  to  be  an  assistant  account* 

Auromoiive— /./I /e  <  »  '.Uip .  O  cm  Mayor  Sts..  Montreal.  |„„t  Y„nge  and  College,  Toronto. 

irnrH  nt  Tan  ‘A’  tgl  goo'  4IKI  UOm.  OlaSS  .  21,600  C.  H.  Evoy  to  be  attached  to  the  c.  M.  I.ivingstone  to  be  manager  Town* 


$51  500  ^  uoni.  utass  . 

21270  5-990  Famous  Players  .. 
’  1,000  Hughes  -  Owens  ‘A’ 


Banking  &  Finance— 15.08%  2,000  Kclvinator  of  Can. 

525  B,  of  Montreal  ... .  $32,813' 1-990  ^^loore  Corp.  ... 


625  B,  of  Montreal  ....  $32,813 

200  B.  of  Nova  Scotia  ..  11,600 

100  B.  Can.  Nationale  .  4,200 

625  Can.  B.  of  Com.  ...  33,984 

.500  Imp.  Bank  .  28,500 

6,000  Ind.  Acceptance  ...  151,500 

600  Royal  Bank  .  42,600 

466  Tor-Dom.  Bank  ...  22,193 


dealing  with  Investment  Clubs,  is  as  at  December  31st  last  were  I  paid  about  $50  a  share.  The 
Igaining  nation-wide  interest.  •  1  ,  ,  u  ,  .  .  .. 

I  And  there  is  much  more  of  orac-  equivalent  fo  about  9’, 2  years  pro-  stock  has,  of  course,  been  split 

Itical  help  to  every  Investor  Hnr-finn  Rpnnrf  vtafprl  Ihnf  in  o  f„..  1  Lk^.,  ....  LkoL  .kn 


Base  Metals— 17.603 

500  Aluminium  Ltd,  ... 


1  600 '^’999  P'  L.  Robert.son  'A' 
4, '200  ^'990  Sperry-Rand  Corp.  . 
13,984  Not  Cash  and  Re- 

8,500  ceivahlcs  .90%  _ 

1,.500 

2,600  Total  Investable 

2,193  Assets— 118.66%  _ 

7,000;  Deduct— Call  Loan— 
,  18.66%  . . 


48.7.50  department.  Calgary.  ,ile  of  Elliot  Lake.  District  of  Algoma, 

i-nnn'  ^  J'Jnn  to  be  seconij  a&sislant  man-'ont 

:2'9'„  .  .  p  .  i  McAndless  fo  be  in  issisUnI 

l/,.b00l  I-  Fornsler  lo  be  manager,  Broadwny'accountanl.  Weston,  Ont, 

r:. --p  i  Canibie.  Vancouver,  B  C.  _ 

,n4,<.bii|  fj  Gurney  to  be  accountant.  Frlnce 
.37,000  Albert.  S.nsk.  |  ALCAN  ISSUE  Rl 

00  973'  he  an  assistant  in- 

*  ,  spector.  inspection  department,  head  of-|  NCW'  York  —  Alu 

24  ISO  "  •E>''“ert  .0  he  accountant.  Niag-'^^l^fia  Ltd.  has  pU 
ara-on-the-Lake.  Ont.  lSl2.>  million  ISSUe  0: 


Albert.  Snsk.  -  I  ALCAN  ISSUE  REGISTERED 

R.  n.  Heaton  to  he  an  assistant  in¬ 
spector.  inspection  department,  head  of-|  NCW'  York  —  Aluminum  CO.  Of 

'T^"7lXrt  to  he  accountant.  Niag.'£99ada  Ltd.  haS  put  itS  propOSCd 
ara-on-ihe-Lake.  fini.  |S12.>  million  issue  of  Sinking  fund 

P.  R.  Hoare  to  be  accountant.  Kitchener.jdebcntures,  dllC  1980,  in  rcgistra- 

Ont.  ...liK  d  t- 


_  -^acksmi  to  be  manager,  2805i^*®^  witll  tllO  SoCUriticS  &  Ex- 

.5,1/H.h‘ib;  DoiigA'iii  Rd.,  Windsor,  Opt.  jchango  Commission.  The  issue, 

'vital  *ivinnlper"  acwuutani,  St. j jj  payable  in  U.S.  currcncy. 


500,000|  R  ’o  Ma'son  to  he  aecountani.  Dundas'will  be  noii-refundable  for 


The  subscript^!?  rat_e  for  iNVES-  di'ction.  Report  stated  that,  in|2  for  1  since  then  so  that,  on  the  2,500  East  Sullivan 
?o°L‘4%o”trv*'^8  WCIM  s^monthjP®^®’  ””  9"'®  "’9®  ’9^9  re- 1  present  shares,  my  purchase  price  400  Gunnar  M.  Wts.  ... 


TRANS  FMPIRE  OILS  j 

Tran.^  Empire  Oils  Ltd.  advises  that 


j  &•  Waterloo  Sts.,  London.  Ont. 


years  with  money  borrowed  at  a 


lower  interest  rale. 


[trial  for  only  $2.  serves  below  the  2,520-ft.  level  and  would  be  equal  to  about  $25  a  1,000  Hud.  Bay  M.  &  S.  .. 

me  and^ad*dTe"s^and'^'c/io'’«"to'to^^  that,  during  the  year,  there  was  share.  I  see  where  the  stock  is  2.500  Inter.  Nickel  . 


name  and  address  ana  cup  it  10  tni* 
ad.  Send  It  to  us  with  $2. 

This  mav  prove  to  be  the  soundest 
$2  investment  you’ve  ever  made. 


19  17*^1  v/iia  auvinra  iiiai  aia  x  A»m. 

1^,140  4,336.507  treasury  shares  of  the  company:  J,  D.  Nowlan  to  be  assistant  account- 
4,350  have  been  issued  to  West  Canadian  Petro-!ant,  Halifax, 
no  CAA  leums  Ltd.  Agreement  of  January  9th:  A.  O.sborne  to  be  manager,  St.  Law* 
I  called  for  the  issuance  of  4.283,167  shares;  fence  Rlvd.  A:  St.  Viateur  St.,  Montreal. 
2r)o,750!of  Trans  Empire  to  West  Canadian  Petro-'  M.  F.  Pierce  to  be  attached  to  the 


,  .,  e.  1  .  li  ^  .  400  Nnrflnrfa  ..  20  .*>00  Ltd.  but,  prior  to  the  “time  ofiwestern  division  of  the  inspection  staff, 

no  mining  above  the  200'tt.  IcVelLselling  at  $22  a  share  and  it  basL,^^^  ^  v^nni  Vrininrt  *  t‘losing“  certain  options  totalling  76,2001  a.  E.  Richard.son  to  be  manager,  Ade- 


$2  investment  you’ve  ever  made.  or  below  the  2,340-ft.  level.  [occurred  to  me  that  it  might  be  a  Quemont  Mining 

INVESTOR  With  no  signs  of  any  earlyjgood  idea  for  me  to  average  up  Chemicals — 3.07% 

The  Guide  to  Timely  Investing  improvement  of  note  in  the  bascion  the  stock,  which  sold  up  .I'-'oi-f.  2,000  Dorn.  Tar&Chem.. 
ISO  Broadway  New  Tork  38.^1.  metal  markets,  and  with  the  pre-^sss  a  share  last  year.  I  .should  be  ^90  Food  Mach.  &Ch.  . 

_ _ _ _  300  Hercules  Powder  .. 


34,500  shares  of  West  Canadi.nn  Petroleums  were :  laide  ^  Huron  Sis.,  f.ondon.  Ont. 

j  taken  up  and  thus  the  shares  of  Trans|  W.  S.  Rogers  to  be  manager.  New 
I  Empire  issued  pursuant  lo  the  agreement:  Westminster.  B.C,  | 

jwere  increased  by  55,340  shares,  the  ex«i  .f.  I.  Ross  to  be  manager.  Decarie  ; 
$25,250 1  change  ratio  being  3.5  share.s  of  Trans  Blvd.  and  Cote  de  Liesse.  Montreal.  I 
10^594 i Empire  for  each  3  shares  of  West  Can-'  J.  f).  Tamminga  to  be  assistant  sc-  I 


LATEST  REPORT 

A*k  your  Invoitmont  DobIm 
for  Hio  lofotl  Report 
and  Protpoclu*  of 


!  adian  Petroleum.*. 


enuntant,  Chatham,  Ont. 


These  Securities  having  been  sold.,  this  advertisement  appears  as  a  matter  oj  record  only. 


The  Bonus  Shares  referred  to  do  not  represerJ,  new  financing  by  the  Company;  such  Shares  have  been  acquired  from  a 
SharehMer  of  the  Company  and  deposited  with  the  Trustee  for  distribution  with  the  definitive  Bonds,  when  available. 


NEW  ISSUE 


$3,000,000 

Maritimes  Mining  Corporation  Limited 


(No  Personal  Liability) 
{Incorporated  under  the  laws  of  New  Brunswick) 

6V2%  First  Mortgage  Bonds 

(carrying  a  bonus  of  outstanding  Shares) 


To  be  dated  April  15, 1957 


To  mature  April  15,  1963 


In  the  opinion  of  counsel,  these  Bonds  will  be  investments  In  which  The  Canadian  and  British  Insurance 
Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing 
themselves  of  the  provisions  of  subsection  (4)  of  Section  63  of  the  said  Act,  invest  their  funds. 


W.  C  Pitfield  &  Company, 

Limited 

Deacon  Fbdley  Coyne 

Limited 

Walwyn,  Stodgell  &  Co. 

Limited 


Cairdner  &  Company  Limited 
Gardiner,  Watson,  Fitzpatrick 

Limited 

Bankers  Bond  Corporation 

Limited 


Hall  Securities  Limited 


L.  G.  Beaubien  &  Co. 

Limited 

Hagar  Investments  Ltd. 


F.  J.  Brennan  &  Company 

Limited 


Canadian  Alliance  Securities  Ltd. 


Stanbnry  &  Company  Limited 


200  Koppers  Co .  ]  1,002 

780  Monsanto  Chem.  . .  24,678 

Construction— 9.51% 

2,000  Asbe.stos  Corp .  $61,000 

!  .500  Foundation  Co .  12,500 

3,000  Gypsum  Lime  .  73,500 

'3,000  Standard  P.  &M.  .,  107,625 

Food  &  Beverages— 2.59% 

,  800  Walker-Goodcr .  $35,200 

1,000  Ward  Baking  .  14,142 

Gold  Mining— 2.62% 

2,500  Kerr-Addison  .  $43,438 

j  150  Mclntyre-Porc .  11,475 

!  900  Placer  Dcvel .  11,475: 

6.200  San  Antonio  .  3.720 

Merchandising— 4.23% 

2,000  Imperial  Tobacco  ..  $23,000 

2,000  Stedman  Bro.s .  48,7.50 

,  500  Western  Grocers  ‘A’  17, .500 

1,000  Zeller’s  Limited  .  24,000 

Petroleum— 7.54% 

1,000  B.-A.  Oil  .  $46,7,50 

i  371  Home  Oil  ‘A’  .  4,359 

I  129  Home  Oil  ‘B’  .  1,451 

1,000  Inter.  Petroleum  ..  46,000 

1,000  McColl-Frontenac  ..  61,500 

'  200  Richfield  Oil  .  12,.584 

500  Sinclair  Oil  .  29,422 

I  Public  Utilities— 5.89% 

1,000  B.C.  Power  .  $44,2.50 

'  100  Power  Corp  2nd  Pfd  6,700 

500  Shawinigan  W&P  . .  4,5,000 

1,000  Union  Gas  .  64,000 

Pulp  &  Paper— 16.46%  I 

2,500  Abitibi  .  $80,000 

1.200  Bathurst  P&P  ‘A’  .  68,400 

2.500  Great  Lakes  Paper  98,125 

1,000  Powell  River  .  42,500 

[1,500  Price  Bros .  81,000 

4,000  St.  Law.  Corp .  71,000 

Railway  A  Railway  Equipment  I 
;  —4.24%  I 

j  500  Canadian  Bronze  . .  $13,438 

1.500  Can.  Pacific  .  46,500 

2,000  National  Steel  Car  .  53,500 

Steel  &  Steel  Fabricators — 14.73%r 

1,500  Canada  Iron  .  $57,000 

!  1,600  Dorn  F.  &  Steel  ..  48,800 

2,000  Dom.  Steel  &  Coal  .  42,230  j! 


BUSINESS  ACTIVITY- vs-STOCK  PRICES 


WSTRi'm.  5T0''S  .'■•'..•i 

_ L_ 


'  "  . 


CALVIN  BULLOCK 

Lid. 


Another  ^^Big  Inch” 


Please  send  me  your  April  Bulletin. 


Pipe  lines  have  rome  to  play  an  increasingly 
important  part  in  Canada’s  economic  life,  and 
have  proven  to  be  an  exceptionally  profitable 
medium  for  investment.  The  newest  and  largest 
of  the  "big  inches”  will  be  the  Trans-Canada 
line,  stretching  across  half  a  continent  and 
opening  major  markets  for  western  natural  gas. 

A  discussion  of  the  Trans-Canada  pipe  line 
and  some  of  its  economic  implications  will  be 
found  in  the  April  issue  of  our  Monthly 
Bulletin,  copies  of  which  are  now  available. 

We  will  be  very  pleased  to  send  you  a  copy  of 
this  Bulletin  without  obligation.  Simply  complete 
and  mail  the  accompanying  coupon. 

Ross,  Knowles  &  Co.  Ltd. 

25  ADELAIDE  STREET  WEST,  TORONTO 


Sudbury  Niagara  Fallg  Brampton 


,  S _ _ _ THE  FINANCIAL  TIMES.  APRIL  19,  1957  Quarfer  DfOp 

Canadair  Gets  AECL  Contract  f®*"  Gypsumj.ime 

for  Nuclear  Spectrometer  Alabastine.  Canada.  Ltd.  for  .fl 

•  months  endrd  Febriiarv  ; 


Shell  Oil  Plans 
To  Produce  Resins 

The  first  Canadian  plant  to  pro- 


r'  !  months  ended  February  2f!th  last'duce  rps'ns  will  be 

1,  —first  quarter  of  company's  liscal'r>uiif  "V  Shell  Oil  Co.  of  Canada, | 
A  contract  for  final  design  and.  The  two  roniracis  total  about  half  ypar— were  sharply  lower  than  for, Lft*  -  according  to  an  announce- 


construction  of  the  principal  com-  a  million  dollars. 


corresponding  period  of  last  ycari'rtcnt  by  V-  Ash,  president. 


ponents  for  a-  Beta-ray  spectro-i  The  heta-ray  spectrometer  now  figures  for  the  period  re- staffs. ‘’ortipany  will  build 

meter,  to  meet  designs  and  speci- ordered  is  described  as  of  the  jpaj-pj  by  (be  company  show.  **  million  plant  along.side  its 
fications  supplied  by  Atomic  Ener-  double-focussing  iron-free  type,  earnings  before  income  Montreal  East  chemical 

gy  of  Canada  Limited,  has  been  Three  pairs  of  coils,  the  largest  (axes  for  period  under  review: P'^pf’  produce  enough  of  the 
awarded  by  that  crown  company  14  feet  in  diameter,  are  electrical-  amounted  to  $295,000  as  compared'^®'"®  supply  Canada  s  present 
to  the  Nuclear  Division  of  Canad-  ly  activated  to  create  in  the  re-  y^.jtb  $602,000  in  first  quarter  “Pure  demands 

air  Limited,  in  ^rontreal.  gion  of  a  K.rge  vacuum  chamber  last  year  while  net  earnings  after  •o'’,  'hese  product.s 

The  spectrometer,  larger  and  a  magnetic  field  which  is  so  shap-  taxes  were  down  at  $t54.000,  equal  lonstiuction  ot  tne  ptant.  wnicn 

more  accurate  than  anv  of  its  ed  that  beta-rays  of  a  certain  en-  (o  is  cents  a  share  on  stock,  from  designed  by  !shell  s  own  cn- 

type  yet  built,  will  be  used  by  ergy  are  focussed  on  a  counting  s.su.ooo.  equal  to  36  cents  a  share,  '''''  “P  J 

AECL  at  its  laboratones  in  Chalk  device.  By  variation  of  the  mag-  For  first  quarter  of  19.55  fiscal  f  Jf "  '"7/  and  Is  be 

River.  Ont..  to  measure  the  ener-  nitude  of  the  current,  the  complete  year  net  before  taxes  amounted  y 

gies  and  intensities  of  Beta-rays  energy  .spectrum  under  examina- to  $.397,000  and  net  after  taxes  to '■'’'PP““" 

and  Gamma-rays  emitted  by  tion  is  determined,  $206,000,  equal  to  23  cents  a  share.  '  finHin'’  a  wirtel 

radio-active  nuclei.  Each  coil  is  an  a.s.sembly  of  four  in  .submitting  figures  Philip  N.  ^  -p  v  of  uses  in  indirstrv  Thev 

The  spectrometer  is  designed  to  sections,  wound  from  aluminum  Gro.ss.  president,  states  that  re-  ^ 

meet  the  need  for  finer  and  more  strip  and  mylar  insulation  tape,  suits  clearly  reflect  the  sharp  drop 

accurate  measuring  devices  to  with  tolerances  so  fine  that  ex-  in  residential  construction  mainly  .  haVdness  elnss  wash- 

keep  pace  with  progress  in  the  treme  care  and  ingenuity  on  the  attributable  to  the  shortage  ‘’f  u:.:,  arfhcslnn  chernical  -ind 
field  of  nuclear  physics.  The  in  part  of  Canadair  s  nuclear  engin- mortgage  funds.  "Recent  an,. anj  iipvibihiv  : 

•trument.  it  is  .stated,  will  pro- eering  and  development  staff  are  mental  action  in  formulating  plans  ‘  ''  j  ntaccs  ihcv  arc 

vide  a  vast  amount  of  new  infor-  required.  I  to  accelerate  the  flow  of  funds  for  j  .  |  '  ‘j  ‘  U^  '  (inishes  ^ 

mationonmanyelementsvvho.se  - - -  .mortgage  purpo.ses.  he  ®‘Tvs.  ^  ‘  .  j,  ';'";%y,;;;rVha7bccn  j. same  time,  total  shipments  were 

nuclear  properties  are  not  yet  lul-  !mS'''ln''Xhion‘^^^^^^  top-coats,  furniture  finishes,  metal  ciated  w^ith  Inicrnaiional  Harvester  |<>f'  -®l'Shtly  with  exports  showing  a 

ly  understood.  I  Biv ers.de  Silk  Mills  Limi  ed  re-  ®^7  S  n  mi''rvt  on  decorating  enamels,  can  and  drumi  '  -  -  — - - -  -  ' . ■  - 

The  new  contract  follows  one  ports  an  e.stimatcd  net  profit,  aftci  pect^d  incicase  in  '!Bmi,,i ation  linincs  maintenancci 

which  Canadair's  Nuclear  Division  depreciation,  amounting  to  $13,510  and  new  family  formatuin  will  and  automotive  primers 

Is  now  completing  for  the  design  or  4,5c  per  Class  A  share  for  the, doubtedly  strengthen  demand 

and  the  construction  of  a  pool  test  lir.st  quarter  of  19.57.  compared  with  for  new  hou.ses.  It  is  co'muanv's  program  to  expand  its  I 

reactor  to  be  installed  at  Chalk  a  loss  of  $33,941  for  the  first  qua.-  therefore  that. _.sa  es_  volume  and  .3V\.b7S  ' 


Orville  B.  Barber 

.  ^  The  01 
Orville  B.  Barber,  B.Sc.  (M.F.,  j. 

.Saskaichewan),  has  been  appoinicd  '  1 
general  manager  of  Ford  Tractor  V'cnt  i 

and  Equipment  Sales  Company  of  compared 
Canada,  I  imited,  Toronto.  Mr.  i released  f 
Barber  has  had  25  years  experience  .  i>ap,,,.  ;\s.< 
in  the  farm  equipment  business  and  | 

I  '  Qpnio  I  mi 


the  largest  down  payment  posible  t  ^ 

to  establish  sufficient  equity  and  iJeCOrCf  lYDO  UUSinBSS  VOlUIYI 

also  to  enter  contracts  for  the  least 
rather  than  the  greatest  number 

of  months  so  that  he  may  acquire  CXPOl  I  ^  I  BO  ITS  fllS  CO  V^OrO* 
full  ownership  in  the  shortest  ■  ■ 

possible  time  and  thus  avoid 

unnecessar  -  co.sts  Ottawa;  The  year  1956  wit-  lities  under  these  policies  lotall 

It  was  po^inled  out  that  there  are  "^'s^d  the  largest  annual  volume  $48,601,024. 
four  advantages  lo  following  this  ^  business  insured  by  the  Export  Business  of  Export  Credits  1 
course  of  action.  First  .total  cost  ^  Insurance  Corporation  and  surance  Corporation  is  to  provi 
to  the  buyer  is  lower;  second,  he  luiulled  $54,777,^5,  according  to  insurance,  at  a  suitable  premiu 
will  build  trade-in  value  in  his  ^unual  report  tabled  in  the  House  for  Canadian  exporters  who  w 
purchase  carier;  third,  in  a  per-  Commons  during  past  week,  (q  cover  themselves  against  ct 
sonal  emergency  he  will  be  in  a  Results  for  last  year  indicated  tain  risks  of  non  -  payment  ( 
sound  position  to  arrange  for  ad-  the  increasing  iriiportance  of  the  goods  sold  lo  buyers  in  forei 
.justment  of  payments  and.  finally.  Crown  Corporation  in  assisting  countries.  There  is  the  risk  of 
he  will  establish  and  maintain  a  Canadian  exporters  to  compete  foreign  buyer  becoming  in.solvei 
superior  credit  standing.  'n  the  world’s  market,  report  re-  and  exporters  arc  unable  to  pi 

_ _  vaaling  that,  since  issuing  its  first  tect  them.sclvcs  against  this 

Cl  A  Da  *  *  policy  in  1945  it  has  insured  $376  means  of  ordinary  commercial  i 

riric  I  ap6r  UUTpUT  million  of  Canadian  exports,  surance  except  in  the  ca.se  of  sai 

llj.  I  •  r  L  Claims  paid  lo  Canadian  export-  to  the  U.S.A.  There  is  also  tj 

nlQhOr  in  rGbriOry  ‘'•'®  during  19.56  totalled  $1,564,968  risk  of  cancellation  of  an  impt 

^  _  *  arising  mainly  from  delays  in  pay-  licence  and  the  risk  of  adver 

ment  due  lo  exchange  transfer  changes  in  foreign  exchange  re 
The  output  of  ( anada  s  fine:  (jifficiillies  in  certain  countries,  lal ions  in  the  buyer's  country, 
paper  mills  increased  by  some  lour, Since  commencement  of  opera-  The.se  are  risks  over  which  t 
per  cent  in  Eebruary  this  year  as'*'”'’®  **’^  corporation  has  paid  tolcxportcrs  themselves  have  no  cr 
x-o.,.-  f i ..-oo ' '’‘’dian  exporters  a  total  of  $7,-  Irol,  and  against  which  oidina 


iFine  Paper  Output 
iHigher  in  February 


in  Eebruary  this  year  as'*'”'’®  **’^  corporation  has  paid  to  exporters  themselves  hav 

!  with  la.st  vear  figiircsl^if"?'^^"  ^ 

‘  1821,612,  and.  of  this  sum,  $.1,3.35,- commercial  insurance  is 


River  to  measure  the  remaining  ter  of  1956.  Profit,  before  depn 
potential  of  depleted  atomic  fuel  elation,  was  $;16,214  compared  wit 
from  other  reactors.  a  loss  of  $7,991  in  19.56. 

Grouped  /ncome  SharBS 

PorHoMo  as  at  February  28th,  1957 

''r  of  Net  .Assets 


anon  amoimung  .‘“V  and  automotive  primers.  o 

per  Class  A  share  for  ‘.’f  Shell's  new  plant  is  part  of  the  w, 

art er  of  19.) (.  compared  with  for  new  hou.ses.  It  is  ^,'”"•'1’”'™  .  •  n,.n„ram  to  exmnd  iis  . 

If  $33,941  for  the  first  quar-  therefore  that  sales  volume  and  mamda^^ 

1956  Profit  before  deore-  earnings  will  improve  as  the  year  v^njoian  ihenmai  manutattiu  ing  1,-^ 
1M.)I).  iroiii.  oeioie  vupit  &  rp.  facilities.  Within  the  past  month - 

vvas  $;16.214  compared  with  progresses  and  that  the  final  re  Montreal  East  chemical '  . 


(  ompanv  in  various  c.xeculivc  ca- 
pacilics  at  Hamilton,  Ottawa, 
Lomlon  and  Regina.  During  World 
War  II  he  was  director— construc¬ 
tion  machinery,  Wartime  Prices  and 
Trade  Board. 


7,,iio  ..  ill  go  c-itiKfnrini-v  ut  “'e  luoiui  eai  r.asi  ciieiiucai  _  ,  .  - . "  - — .  .  ; 

•The  second  rotary  kiln  at  P'a"*-  of  secondary  iSaleS  FinSIlCe  .  of  M27^^)ns\nd  domestic **'* ‘^'^'‘''’‘‘'’t  oounlries.  Liabi- '  ‘7 

,Boachville.  Ontario,  now  under  ^  ^'rohol  and  rncthy  c  hyl|  ,  Sen  s  of  19  24^1  ons  I -  - - - best  since  1951.  but  company  st 

construction  is  he  says  ;o^P7'5d,|;‘''"7renUv^S  ForiTied  ,.Por  the  first'  two  months,  fine  ^yy7  oop  W  problems  to  face.  ‘It 

R  manidacture  detergent !  -  Paper  production  totalled  40H72  $1 1 7,838  LOSS  chiel  worry  being  rapidly  growir 

Ptl  ^r^  nlanT  hl^^^^^  Toronto.  -  At  the  inaiigural  lons  as  again.st  .38.871  tons  JasL  ^  imports  from  Japan,”  L.  B.  Ran 

Windsor  Plaster  plant  ha  e  -  meeting  of  the  Federated  Council 'year.  Total  shipments  to  the  end,  /-C  Ftpe  LweS  sey.  president,  told  shareholdei 

•  IMA  TUavmaI  DAiifA*<  of  Sales  Finance  Companies  H.  F.  of  February  were  42.0/9  tons  Ihisi  _  gl  annual  meeting  of  company 

uge  inermai  rower  ciark.  general  manager  ot  Con- yoar  and  40.413  tons  in  19,56  whilej  .  Montreal. 

.  Ca-  solidalcd  Finance  Corp  Ltd.,  was  e-Nporls  for  the  .same  period  vvere  ‘^onio  -  nrsi  puhlm^^^  .Shipments  of  elastics  from  Japa 

icrease  For  Toronto  elected  president.  The  council  isi2,.505  tons  and  2.743  tons.  Tii  l  iH^  T^n/)!  ^inJ  ffrow  from  .30.280  pounds  in  191 

_  currently  made  up  of  19  sales  fin-  Some  2..329  tons  of  coaled  P7?‘:'ls,"7  03a  7  |S  la'Ls?  vear  of  this'*"  P"*'"^®  for  the  first  nir 

I  nderlining  the  growth  of  the  companies  operating  on  pro-|were  proce.ssed  in  February.  ^  Msc  nf  $199  °f  continuir 

i  nneriining  me  grnwin  m  “U  j  •  •  ,  j  national  bases  and  ''as  an  increase  of  4.0  per  cent 'comparen  witn  a  net  loss  ot  $199,-,  ,  ar/-/)|eratin«  narr  Th/)  la 

•ovince  of  Ontario  is  the  recent:'"’”'”' .  "””onai  na  e.  nmeessed  in  P37  in  the  previous  period.  Ac-1, ^  aco'c^atin,,  pave,  the  la 

inoiincement  by  Ontario  Hydro’ hrsame  m^nth  last  verrToatedi‘^""’">”*o<f  ficficif  a®  of  necember '7  he  .said,  represents  .56' 

its  Dlans  to  increase  the  in-'coa.st  lo  coast  in  Canada.  The ■  mo  same  montn  lasi  .vear.  v  oaieai  was  «iifi  rts  , of  the  average  total  Canadian  pn 

.Ilia  7c  R^har/i  I  Icompanies  are  in  the  business  of|paper  shipments  in  February  ''■ore,**’-  ''”®  w  .'duction  for  nine  months. 


released  by  the  (  anadian  Pulp  andj3ijfl  not  been  collected  hut  thejabic.  Generally,  the  policies  pr 
Paper  .Association  recently.  At  the  bulk  is  fully  covered  by  dcposit.sjlect  again.st  fos.scs  arising  fro 
same  lime,  total  shipments  vvere|of  local  currency  with  banksjcirciimsiancos  outside  (he  conli 

off  slightlv  with  exports  showing  a.^7*****^’.i  *^*’**'  buyer  and  the  selk 

’  I  For  the  year,  report  shows, - 

maiked  decline.  There  was  an  excess  of  claims  and  mm  - 

Output  for  the  month  was  20,703 1 expenses  over  premiums  and  inie-  JqOQJI  ImOOTtS  A 
tons  as  against  19,8.36  tons  in  19.56.  amounting  to  $814,850.  The  “  " 

Total  shipments  were  -20,518  tons.  7‘l7ri«  urf  BeldioS  Pfohleni 

including  exports  of  1,3.36  tons  and  ® 

domes.ic  shipments  of  19,182  tons.  T  ‘-'"‘■''"f  - 

Shipmonis  during  P'ebriiary  last  end  covering  exports  Operating  results  of  Beldin 

year  were  20,674  tons  and  iiicludedl^  7  St^iffeTen  ^co"i  ntHes^ffab?  f^’orticclli  Ltd.,  for  19.56  were  tl 

exports  of  1  427  tons  and  domestic|''l""]^8''_d'f7'-‘‘'’ioo..ntr^e^^ 

shipments  of  19.24<  tons.  i  ,  .  . 

For  the  first  two  months,  fine  QOQ  I  niany  problems  to  lace.  Ml 

paper  production  totalled  1  i.OOO  LOSS  chief  worry  being  rapidly  growir 


I  completed.** 


Security 

F'eb.  28  57 

Dec.  31  ' 

Aireratt-3.40'5-  (3.98^r) 

Boeing  Airplane  Company  . . 

.  1  67 

'2.21 1 

Dougla.*;  Aircraft  Go.  Inc .  — 

....  1  7.5 

M  77) 

Airline-L04<5-  (1.31'>) 

American  Airlines.  Inc. 

.  ..  l.iM 

'1  31) 

Atomic  Development— 5. 64'>  (S.65'5-) 

Babcock  &•  Wilcox.  Ltd 

1  60 

I  7.51 

General  Dynamics  Corp . 

2. 54 

'2.301 

Giinnar  Mines  Ltd.  . 

.  170 

'  t  621 

Automobile— 3.08<5-  (2.68''r) 

Ford  Motor  Co  of  Canada  Lid  "A  '  . 

.  , .  5,08 

'2  681 

Chemie8l-4.3S^r  (7.07^r) 

American  Cvanamid  Co. 

2.32 

12.641 

dll  Pont  de  Nemours.  F.  I  Co . 

.  1  92 

12  151 

Union  Carbide  &  Carbon  Gorp . 

.  211 

'2. .301 

Construction  and  Allied — 3.57^-  (3.81'“.-) 

Asbestos  Gorporation  Ltd. 

.  78 

(  S4i 

Dominion  Tar  &  Ghemical  Go.  t.id . 

.  .  .  I  46 

'  1  .5.51 

Gypsum.  Lime  &  Alabastine  Ganada  Ltd.  ... 

.  1 .55 

'  I.42I 

Electronics — 4.90''r  (4.82''<-) 

Radio  Gorporation  of  .Smerica  . 

.  .  2  45 

■2,191 

Svlvania  FJectric  Products.  Inc . 

.  2,4.5 

'2  !5'. 

Farm  Equipment — LOK/  (.90'r) 

Massey-Harris-F'erguson  Ltd . 

.  101 

(  .90) 

Finance— 2.80''/  (2.76"/) 

Industrial  .Acceptance  Gorp.  Ltd . 

.  1  46 

1  1  541 

Trader.s  F'inance  Gorp.  Ltd.  ".A  "  . 

. 69 

'  .74) 

Traders  Finance  Gorp.  Ltd.  "B  "  . 

. 63 

1  .681 

Food— 2.36"-/  (L44"r) 

Dominion  Stores  Ltd . . 

....  126 

(  .91) 

Loblaw  Companies  Ltd.  "B  "  . 

....  l.IO 

1  .,55) 

Lumber  and  Plywood— 1.92''/  (1.67''/) 

MacMillan  &  Blocdel  I.td . 

. 99 

'  .78) 

Western  Plvwood  Go.  I.td . 

. 95 

1  .891 

Metal  and  Mining — 11.10'/  (11.52"/) 

Aluminium  Ltd.  . 

2  83 

<2  94) 

Consolidated  .Mining  &  Smelling  Co.  ot  Canada 

Lid.  .81 

<  .89) 

The  International  .Nickel  Co.  of  Canada  Ltd.  . . 

....  3  (15 

)3.27) 

Kerr-Addison  Gold  Alines  Ltd . 

....  1.00 

(  .95) 

Noranda  Alines  Ltd . . . 

....  169 

(1.97) 

Sleep  Rock  Iron  Aline.s  Ltd  . 

. . . .  1  70 

(1.52) 

Natural  Gas— 7.26‘'7  (6.47'7) 

International  Utilities  Corp . 

....  ■  .5.56 

'3.081 

Union  Gas  Co.  of  Canada  Ltd . 

. ...  3  90 

'3.39) 

Petroleum— lO-VO  (11.21">) 

The  British  .American  Oil  Co.  Lid . 

.  . ,  5  92 

( 5  77 ) 

Skelly  Oil  Company  . 

. ,  3  83 

'4.05) 

Standard  Oil  Company  of  New  Jersev  . 

..  3,15 

'5  .59) 

Pipelines— 6.75'"/  (6.54'"/) 

Interprovincial  Pipe  Line  Co 

.  3  1.5 

'5  041 

Pacific  Northwest  Pipeline  Corp 

.  5  60 

'5  .50) 

Public  Utilities— 5.21""/  (5.32^/) 

British  Columbia  Power  Corp  Lid 

2  37 

( 2  «.i  1 

Calgary  Power  Ltd 

.  2  64 

2  67) 

Pulp  and  Paper— 6.79'“,-  (7.53'"/) 

Abitibi  Power  A-  Paper  Go  Ltd.  . 

.  1  27 

'1  42) 

Consolidated  Paper  Corp.  Ltd 

67 

'  75' 

Fraser  Companies  Ltd 

90 

1  99) 

Howard  Smith  Paper  Mills  Ltd.  , 

.95 

1  1  lOl 

Powell  River  Go.  t.ld. 

QT 

'  1  0)  I 

Price  Bros  A-  Go  Ltd . 

74 

1  82) 

St.  Lawrence  t’orp.  Ltd  . 

...  1  56 

1  1 .461 

Railroad— 2.30^/  (2.57">) 

Canadian  Pacific  Railv'av  ("n 

...  2  50 

•>  ^7 » 

Rubber— 2. 27'V  (1.64'",) 

Cnodypar  Tiro  Rubbrr  Co  of  Caoririfl  I.M 

...  2  27 

(1.641 

Steel— 9.72"-/  (10.67^/) 

Page-Hersev  Tuhc.s  I.td 

...  5.78 

'5  46'  ‘ 

The  Step!  Gn.  of  Ganada  Ltd.  .. 

. .  5. 49 

'4  121 

I  S.  .$1001  Gorp . 

...  2  4.5 

'5.091  ' 

Net  Cash  and  Receivables — 1.63'"/  (.94"',)  ,,, 

...  1.63 

(  .94) 

■ 

Total 

100"/ 

100"h  ' 

jCrane  Earnings  Up 
On  Record  Sales 


Huge  Thermal  Power 
Increase  For  Toronto 


imports  from  Japan,”  L.  B.  Rar 
sey.  president,  told  shareholde 
at  annual  meeting  of  company 
Montreal. 


Province  of  Ontario  is  the  recent: 


!  Chicago  Sales  of  J'?";/;;  ann™^^^^  Hyd7o;"’”'7”7"«  ' Irsame  momh‘?a7t  rarSted"  emulated  de7c?t'a^^ 

,19.,6.  company  reports  reached  a  coa.st  lo  "a.s  $316,87.5.  ,7  the  average  total  Canadian  pn 

la  -time  high  record  of  $3/.-).220.-l  .  ./  a-  Rif-harH  I  companies  are  in  the  business  ol;Paper  snipments  in  renruary  were  a,;cotc  ai  (go  or  lo^r  duction  lor  nine  months. 

'848.  an  increase  Of  132  per  cent  from  dealers  condi- 1724.5  ton.s.  as  against  2.278  tons  .7  'Polala^dsat^^t^^^^^  ^ 

Inver  1955  sales  of  S33L42L289. . C.  mak-!''onal  sales  contracts  '’csultingl''’P  "lonth  la.st  year.  Coated  ”"27777 better  year,  meeting  wj 

Crane  is  the  world’s  largest  'al'c  ,0”  7  "p”  o^^hJ  £est  thermal  fcom  the  sale  of  durable  goods.jPaper  processed  in  the  fir.st  I''” ‘'7(  ^ax  conditions  are  .stilf-mo 

manufacturer  and  is  a  leader  in  ^7,  ip  ,he  7or^  as  automobiles,  trucks.  :"ionths  totalled  T902  tons  a.st  ^^t 'T”®  Repor^^^ 

(the  plumbing  and  heating  '"dus- , P  presPPt, domestic  appliances  and  all  ty{>e.s  ! mortgSge  bonds  till  be  Jece'ved  "'‘'''y  ""P™“ 


of  industrial  and  commercial ifBents  for  the  same  period  ''ere 7^1^001''' able  prices 


I**'"'®'  onci400,000  kilowatt  capacity  will  be  o'  mausiriai  ann  co"’'"ertiai,  • 

j  Net  earnings  in  19, 16  were  20.6'^^^^  .equipment  and  farm  machinery j‘l.fll’1  Ions  and  4, /09  Ions. 

per  cent  greater  than  Ihe  P^euoii^s  ppp  „nits  and  will  be‘onei®old  on  a  lime  basis.  The  F>de-|  ^  ‘  — 

lyear.  They  totaled  $10,899.0,0.,^  largest  extensions  ever! rated  Council  is  the  fir.st  national  ®  ]  Q I  Oai  P,.aX|* 

ipqiial  to  $4.39  a  common  share,  ^  pp^ipr  plant.  The  new, organization  of  its  kind  formed  in,**'"''  'wiii 

'Compared  with  I9.).i  earnings  of , 1^,  ((|p  station  will  be  dc-:lhis  country.  Tj.  pD|r|!f<A  Hjlc 

$9,030,206  or  $3.60  per  common  constructed  by  Stone'  J.  R.  Croft,  vice-president  of  *  r 

share,  ».  Webster,  who  built  the  existing  Traders  F'inance  Corp.  Ltd.  wasi  - - 


Neele  S.  Stearns,  president,  and  p|j,p( 


in  four  in.stalmenls  as  con.struc-,  .  1  i 

tion  proceeds.  Current  liabilities!-  (Uroari-  n  g” 

u  pr/.  «r.  RRfi  fi«i  i'"  threads,  narrow  fabrics  an 

7  if  expeded  N.  F.  Tanner.i^^S'r'':  7g''"‘'r" 

president,  dates  that  within  the  7.7"!  77, ,  f"' 

first  few  years  of  full  operation  ,  , 

will  be  po.ssible  for  the  company' 
to  finance  the  purchase  of  the  ^^7'  ,7 


Frank  F.  FJlioll.  chairman,  stale 
in  report  that  "sharply  increased 
sales  in  the  past  two  years  re- 


lelectod  vice-president  and  H.'  Net  earnings  of  $131,881.  equal  tOinorlhern  Ontario  section  lo  be  ”  !i  f  ' 

tremendous  Therien.  president  of  Laurentide  five  cents  per  share  on  2.617.7.50  built  by  the  Crown  corporation.  '7'  biisine.sl 


That  there  is  a  tremendous  Therien.  president  of  Laurentide  five  cents  per  share  on  2.617.7.50  built  by  the  Crown  corporation, 
economic  expansion  taking  place’ .Acceptance  Corp.  Ltd.,  was  elected  outstanding  shares,  are  reported  I'nder  the  construction  program 
in  Ontario  is  evident  when  it  is  treasurer.  Directors  arc  .1.  It.  by  Trans  Fmipire  Oils  Ltd.  for  (he  initial  sy.stem  will  be  60  per 


present  a  reversal  of  the  dow^-  rpaij^Pt)  (hat  this  most  recent  in-  Ranahan.  executive  vice-president,!  1956.  In  19.55,  the  company  reported !cpnt  complete  by  the  end 


I  w  ard  trend  experienced  in  the 
period  1952  through  19.54  ’  I 


rease  in  the  capacity  of  The.  Industrial  .Acceptance  Corp.  Ltd.; , a  net  loss  of  $.50,482. 


should  show  an  increase. 

February  Earnings 


Hydro-FJeetric  Power  Commission  C.  S.  Jensen,  executive  vice-presi-  Total  income  in 


and  fully  completed  by  the  end  of  c  f'A  —  - Pa»i#a..  11 
(he  latest  year,i9.58  construction  season.  Natural  V^anoua  rOWCr  U 


.  .  A  r  '  *  — .  .  —  -  -  ■  —  .  .  .  X.  .  X  . . . . . .  VI  II  vuiii|Ji  .'Niniiuii  v\iii  i  C"  jkt'ai*  cm  ui  x9^U,nzo. 

materials  prices,  wages  aiifl  irinp.e,.ating  station  which  is  scheduled  The  Council  expre.s.sed  itself  in'  Earned  surplus  at  the  end  of  19.56  .suit  in  a  .sy.stem  capable  of  de-  eainings  totalled  $964,851  agains 
jbenelits  and  by  reductions  in  the.fy,-  completion  in  1960.  favor  of  maintaining  a  sound  leveLstood  at  $281,285,  again.st  $88,326  a  livering  300,000,000  cubic  feet  a  $838,341,  up  $126,510. 

selling  prices  made  on  some  pro- - of  buying  on  the  part  of  the  public 'year  earlier.  day.  The  system  is  designed  lo.  For  live  months  io  end  of  Feb 

ducts  to  meet  competitive  cii cum-  goods  to  maintain  a:  Dil  reserves  at  the  year  end  deliver  an  ultimate  780.000.000  ruarv.  19.57.  net  iirolil  is  showi 

,  ,,  ,  AppOinTmGnTS  desirable  level  of  production  and  were  estimated  at  10.874,268  bar-'cubic  feel  a  day  when  and  if  mar- at  $}H)8.tl60  again.st  $775,765  in  thi 

I  tieie  should  be  U  IS  indicated  a  _  employiiienl.  It  urged  buyers  of  rets,  up  Iroiii  7.748. 4iH  at  the  closeikefs  warrant  it.  like  period  of  preceding  fi.sca 

m  The  Great-West  Life  Assurance! goods  to  seek  shorter, ot  19,55.  I  Approximately  35,000  Canadians  year,  an  increase  of  $33,095.  Gros; 

vaives  ana  luiing  uuiing  193/  ‘^'  company  announces  the  appoint- i longer  terms  in  their  Since  the  end  of  19.56,  the  com-  and  6,000  United  States  residentsiearnings  lor  5  month  period  to 
ja  dec  me  in  plumbing  and  "c”*''  .,p„(  W,  FL  Plichta  as  assistant  '"'C”®*®-  Councillpany  merged  with  West  Canadian  report  states,  bought  securities  in, tailed  $4,.584,2.54  again.st  $4,123,117 


Appointments 


of  durable  goods  to  maintain  a:  Dil  reserves  at  the  year  end  deliver  an  ultimate  780.000.000  ruary,  19.57,  net  inolil  is  showi 
desirable  level  of  production  and  were  estimated  at  10.874,268  bar-'cubic  feel  a  day  when  and  if  mar- at  $}H)8.860  again.st  $775,765  in  thi 
employiiienl.  It  urged  buyers  of ,  rets,  up  Iroiii  7.748. 4iH  at  the  closeikets  warrant  it.  like  period  of  preceding  fi.sca 


The  Great-West  Life  Assurance!'*"';”*’'” .  goods  to  seek  ^shorler.ot  19,55. 


efs  warrant  it.  like  period  of  preceding  fi.sca 

Approximately  35,000  Canadians  year,  an  increase  of  $33,095.  Gros; 


ling  sales  "seems  more  than  likelv  oi  a-  t'litnia  as  ass 
I  if  the  continuing  dip  in  new  hous-  ^'-oup  .supervisor  in  Detroit, 
ling  starts  is  not  reversed.”  Pl'chta  joined  the  corr 


recommended  that  the  buver  makePetrolcums  J.ld. 


jthe  recent  offering. 


Ilip  $461,1.37. 


|Dom.  Magnesium 

'A  al  I  D  xa  !  ®owie  has  been  appointed 

lUUtlOOk  Detter  Jo  the  position  of  production  con- 

i  _  jtrol  manager  of  General  Motors 

\  ^  ,  ,  ,  i  Diesel  Ltd.,  London.  Ontario,  to 

I  Toronto  Production  and  sales  ^u^ceed  the  late  G.  T.  Eyton, 
this  year  to  date  ha' c  been  active;  E.  V.  Rippingille  an- 

!and  outlook  for  19.3/  is  favourable. ■ 

.1  Thomson,  general  manager  of|  . 

IDominion  Magnesium  Ltd.,  told'  _  ,  .  **  ***  ‘‘‘  .  , 

‘.shareholders  at  annual  meeting  i^anagement  team 

f,prp  which  will  supervise  construction 


Mr.  Plichta  joined  the  company 
as  a  group  repre.sentative  of  the 
Detroit  branch  in  19.55. 


NEW  UNDERWOOD  ELECTRIC 
has  the  exclusive  Golden  Touch 


'.shareholders  at  ^annual  meeting  i^anagement  team 

f,prp  which  will  supervise  construction 

Company  is  prepared.  Mr.  ”  *2”  million  pulp  and  paper 
; Thompson  .said,  to  produce  lithium  P'”"'  fo”  government  of  Pak- 
’metals  when  the  market  develops ' '®*”'’'  Sandwell  A  Co.  Ltd.  an 
for  this  product  The  market  cur  ‘oounces  the  appointment  of  Gerald 
rently,  he  pointed  out,  is  not  real- , T’ctmy  .Sandvvell  International  Ltd. 
'ly  good  for  the  metal.  ,"111  siipervi.se  the  operations  until: 

i  Construrtion  has  not  started  on  **^0- 
the  proposed  new  magnesium  plant'  ❖  *>  <• 

,in  Alabama  w  hich  is  to  be  a  jnini ,  .1.  F.  MacKellar.  vice-president 

jeftort  with  Brooks  and  Perkins  and  general  manager  of  Th«  On- 
Inc  ,  Detroit.  It  was  staled  that  tarie-Minnesotx  Pulp  and  Paper 
j  Brooks  and  Perkins  had  not  yet  Co.  Ltd.,  announces  the  appoinl- 
succeeded  in  getting  the  necessary  ment  of  F.  A.  Agar,  to  office 
I  contracts  bolore  cnnstruclion  manager  of  the  company's  F'ort 
start.s.  The  new  plant  would  co.st  p'inance.s  mill  ! 

between  $6,000,000  and  .$7.000.000,.  I 

'li,'l/i^K"'7h,"'^‘''a  ''ho  Roar'd  of 'Direction.  Amer-j 

plied  by  debt  capital.  .  . .  hoc  o.. 


MacKellar.  vice-president! 


A  special  aid  in 

FOREIGN  TRADE 


Jfi-i 


S  '  -A 


is 

r'H': ! 


"V., 


Etporfers  and 

importers  ran  obtain  ^ 

*t  The  Mercantile  Bank  ad¬ 
vice  on  foreign  tran.saci  lon.s  fjoni 
officers  to  whom  the  intricacies  of  foreign 
trade  have  been  daily  loutine  for  years. 
Such  experience,  plus  a  world-wide  net¬ 
work  of  affiliated  and  correspondent  lianks. 


V.,-  j  ^  ''~makc  The 

^  i  /  ,  >•  -  ^  MercantiJe  Bank  e 
logical  first  choice  for  firms 
engaged  in  foreign  trade. 

I  he  Mercantile  Bank  also  offers  a  complete 
domestic  senice  —  current  accounts,  savings 
accounts,  fixed  deposits,  loans,  safety  deposit 
boxes. 


THE  MERCANTILE  BANK  OF  CANADA 


MONTREAL 
495  Victoria  Sqvon 


TORONTO 
910  My  5t/t«t 


VANCOUVER 
.940  Svrrord  Slrtol 


’*  The  Board  of  Direction.  Amer¬ 
ican  Concrete  Institute,  has  ap- 
;  pointed  <i.  Milsom,  President 
I  .Metallicrete  F'lonr  Go.,  Ltd  .  .Mont¬ 
real.  lo  the  Ghairmanship  of  Tech¬ 
nical  (’oiTTmitlee  402,  "Goncrete 

F'loor  F'inishes  ", 

'the  Committee  will  review  earli¬ 
er  reports,  .suggest  a  standard 
abrasion  test  and  pretiare  reconi 
mended  practice  on  materials  and 
'const  met  ion  methods  including  a 
specification  on  concrete  floor  fin- 
.  ishcs. 

■S*  *!*  <• 

J.  S.  Keenan,  vice-president  and 
general  manager.  Industrial  Pro¬ 

ducts  Department,  Canadian  Gen¬ 
eral  Electric  Company,  Limited, 
announces  the  appointment  of  T.  ,1. 
Garey  as  manager— Devices,  Con¬ 
duit  and  Lighting  and  R.  F.  Har- 
ri.son  as  manager— Plastics. 

❖  <•  ❖ 

The  appointment  of  A.  ,1.  Mc- 
Convey  as  sales  manager— Plastics 
has  been  announced  by  R.  F.  Har- 
ri.son.  manager— Plastics.  Indus 
trial  Products  Department,  Cana- 
Idian  General  Fyleetric  Company, 
'Limited, 

j  iiy  ^ 

I  Tnrnnin  — R.  .1,  Askin.  vice-presi- 

Ident.  development  and  engineering. 
'Abitibi  Power  &  Paper  Go  Ltd., 

I  announces  the  appointments  of 
W.  G.  Reekie  as  manager  of  en 
gineering  and  .N.  Shisko  as  chief 
engineer. 

<*  *>  *:* 

Canadian  Bishop  Oil,  Ltd.,  has 

announced  the  addition  of  Robert 
iR.  Williams  to  its  Calgary  statf  as 
j  geologist  under  Rex  Barnes,  Divi¬ 
sion  Geologist. 

The  Great-West  Life  Assurance 
Company  has  announced  the  ap¬ 
pointment  of  .1.  H.  Bannister  as  a 
Supervisor  of  its  Saskatoon 
Branch  and  L.  T.  Phillips  as  a 
Supervisor  of  the  .North  Texas 
Branch,  located  in  Dallas. 


-does  faster,  neater,  quieter  typing 
with  famous  Underwood  dependability 

PSovv,  from  the  maker  of  (he  most  dependable  l\  pew  rilers  ever  built, 
foine.s  the  most  advanced  Ivpew  riler  e\ er  hiiilt — the  U  nderwood  (rolden 
Touch  Electric!  This  great  new  Electric  Underwood  moves  into  a 
golden  realm  of  precision,  speed  and  prinl-pcrfcct  results.  F'ive  of  its 
many  important  features  are  illustrated  here.  If  your  nee/l  is  for 
increased  typing  pro/lnetivily,  and  a  noticeable  reduction  in  noise  and 
staff  fatigue,  this  is  the  electric  typewriter  yon  should  see  at  work  in 
your  oRiee  before  you  invest  in  any  new  machine.  We  invite  you  lo 
complete  and  mail  the  coiqioii  now. 


SHAPED  CARRIAGE  RE¬ 
TURN  KEY  puts  key  under 
little  finger  for  less  hand 
movement,  new  typing  ease. 


."7  ® 


AIR-CUSHIONED  AND 
AUTOMATIC  CARRIAGE 
RETURN— is  fast,  but  oh,  so 
pleasingly  quiet  in  action. 


40-SECOND  ELECTRIC 
RIBBON  REWIND-Automa- 

tic  switch  controls  both  direc¬ 
tions.  New  operating  ease/ 


ELECTRIC 


u  nderwood"’^ 

the  only  electric  with  Golden  Touch 


SEPARATE  REPEAT  FOR¬ 
WARD  SPACING  KEY— 

for  rapid  positioning  of 
carriage  at  a  finger  touciv 


UNDERWOOD  LIMITED,  135  Victoria  Street,  Toronto,  Onl. 

I  om  interested  In  having  on  Underwood  Electric  Typewriter  on  trial  in 
my  office  so  that  I  con  properly  judge  its  odvontoges.  There  is  to  be  no 
obligation. 


FINGERTIP  -  CONTROLLED 
IMPRESSION  DIAL  can  be 
set  for  up  to  20  legible  car¬ 
bon  copies.  Neater  work. 


©serves  of  Homo  Oil  lAlgom  Ore  Reserves  jOporofions  of  RoyolitB  iPronto's  1st  Year 

ncreased  Widely  in  1956  Over  30  Million  Tons  Expand,  Profits  Higher  %  lEarnings  $777,517 

■ -  ■  Toronlo-Aleom  Uranmrri  Mmes  - -  i  Pmnto  I'ranium  Mines  l.td  h;,n 

relcaiy-  An  incrrase  nf  44  per  a  eharge  of  TSOn.OOO  in  '■""'iP^finn  ^  Calgary.  -  The  results  of  a  refinery  tbroiighpiif  for  th*  year  net  earnings  of  S777,.M7.  equal  to 

ent  in  rriirie  oil.  7.0  per  rent  in  "''•1^  Ibe  wrile-Hown  of  (he  rnm-  '  f  'f  „..ia«r  r.oi-  highly  successful  pregram  for  13.i6  amounted  to  T.ISR.OOO  barrels.  •12  'T  cents  a  share  on  the  $2.40fi..t.37 


Toronto— Algom  Uranium  Mmes 


iPronto's  1st  Year 
lEarnings  $777,517 

!  Pronto  Uranium  Mines  l,td  had 
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Wide  1956  Drop 
Barvue  Earnings 


Toronto  —  Profit  of  .i;2fi9.0R2 


LVlontgary  Now 
jGets  Underway 
With  Operations 


fnt  in  rriidr*  oil.  por  rrni  in  with  Iho  wrilr-riown  nf  \hp  rnm-  ’  '  ^  ^  ?  highly  siiccrssful  program  for  1958  amountod  fo  l.lfja.OOO  barrel?^.  cents  a  share  on  the  $2.40fi.337  _  p  ...  .  •9^0039  vpciaiivif^j 

nide  oil  resorves,  tho  di.scovervi^^'^' 'f^^'cstment  in  Trans-Border  ||  riiiniinn  ai  phH  nf  iq-s  nr^  ^ce  revealed  in  the  .>filh  annual  Royalite  maintained  an  aggress-  shares  outstanding  for  the  year.  ,  .  j  ,•  nm  - 

f  oil  at  Virsinia  Hills  j.  Swan  "  ^  cordinc  to  romnanv’s  a  n^n'ii  a  I  ceport  to  shareholders  of  Royalite  ive  marketing  expansion  program  ended  Uec.  .11  last,  first  full  year  eprecia  ton  p  _P  '  jntprest  in  lithium  was  focused 

f  0.1  at  Vtrgtn.a  Hills  .Swan, 74«24fi  was  recorded.  Working company  s  annual  ^  in  19.5fi.  openU  91  new  bV  and  of  production.  '  Milling  opera  ions  ^  last  month 

ills.  Ihe  conslruclion  of  Ciemona  capital  at  the  end  of  (he  year  was .  -  r  .  .  .  .  _  f  '  Ram-.io  Min»c  i  ta  fnr  ih»  vear  on  Manitoha.  (.anaoa.  lasr,  momn 


,  .  .  -  ,  ,  .  . . . .  .....  ...  ....  .y-«.  .ru^—  oc  !i  C.ro.ss  operating  revenue  in  19.56  .service  .station  outlets  in  Western  commenced  in  .September  nf  19.5.5. >  ^  ,,  , 

ilan  r:"  .'’m  Compared  with  $1.-  exeeeded  .«2.5. 1 40.000  resulting  in  a  Canada  to  bring  the  company  s  During  the  year  a  total  of  40.5.- f^«ember  11.  Jhts  (March  19,.7.  by  two  events.  One 

M  "  T  ‘  ompany  has  operating  revenue  of  $2,727,000,  total  to  4.57.  Over  1.5.5,000.000  gallons  799  tons  of  ore  were  milled  and  *1.862,333  ,vas  the  report  that  an  Amencaii 

ighted  the  annual  report  nl  Horne  invested  approximately  $.5,000,000  ^1^1^  n'ne-niiarter  nf  whieh^  is  he-  '''  ^’^’’'nings  for  nf  fini.shed  products  were  sold  production  amounted  In  $7..161..332,  company  is  negotiating  with 

.  Company  Liinilrd.  mnilod  to  m  dobrnliirrs  and  ommon  shares  l_  ..  ,  ‘  .  ihp  vrar  wore  Jl.nfio.noo.  dixidonds  through  these  outlets  and  bx  dirert  nr  tic  14  a  fnn  Mininct  ^  roduction  in  Hl5f>  totalled  S3.-  _  _ .  _ tm 


Barx'ue  Mines  Ltd.  for  the  year  on  Manitoba.  Canada,  last  month 


u  iJinnen  maiieo  10  in  debentures  and  ommon  shares  it  ,  .  ..  r.rtionfioi  Iho  year  were  $1,060,000.  dividends  through  these  outlets  and  bv  direct  or  Sifi  14  a  ton  Mining  exnendi-  ronuction  in  l.Mh  tofalien  PVnlnratinns  Ltd  To!^ 

hareholders  la.st  week.  The  ex-'ot  Tran.s-Canada  Tipt  Lines  Ltd.  $1,067,000.  A  .substantial  re-sales  from  refineries,  reflecting  tures  amounted  lo  $77^7  .STnd  ^  milling  9()2.--'l""feary 

ansion  prograine  initiated  in  pre-:  To  provide  long  term  fmancing.  '  The  i^mn^nv  ha‘c  col  fliiction  of  $1,798,000  was  effected  an  inerea.se  ef  12  per  rent  over  milling  expen.ses  were  $2  227  844  **.79.5.-  00(0  for  P/’'’^'P^^'"". ^ 

lous  years  continued  in  I9.i6  w^ilh  the  company  .sold  convertible  J.  „  hHne  the  eompanv-s  long  term  debt  the  prev  ious  year.  General  mine  expen.ses  were  *424  milling  L.1.12.011  Ions  in  opment  of  Montgary  s  .sp^umeM 

h-  Company  participaling  with  a  benliires  and  secured  notes  oECce- while  fixed  assets  increased  to  The  acquisition  nf  Top  Alla  Gas  arlm^ictraHre  evnen.or  'P-"’.  deposit  at  Bernic  Lake.  85  mile* 

ynrking  interest  in  the  large.sl  gating  .$22..500,non  vhich  were  u.sed 
rilling  program  in  its  his*ory.  In  (o  rotirr  all  existing  bank  and 
,  104  vxrlls  xvore  drilled.  R3  debenture  debt,  to  constrtiet  Cre- 


r  , . . .  o.M,  .^VVUIXM  .  nmnoitinc  inlr^  i5«n  U’  woiiP  iixpu  asspls  iocreased  to  The  acquisition  of  Top  Alta  fJa.s  049  adminictratix  e  evnrncpc  nepOsSU  ai  DPrniL  Ledix  . 

xmking  interest  in  the  iarge.st  gating  $22,500,000  vhich  xxere  used  „  DouH-  nrr^gidmi^  ciaipc  ’  *65.042.000  and  xvorking  capital  A;  Oil  Co.  Ltd.  in  1056  a.s  a  con- debenture  interest  010  re.serxes  at  the  year  end  of  Winnipeg. 

Inlling  program  in  Us  his'ory.  In  m  retire  all  existing  bank  «oH  »  ,  f  t„  .$,5.fi70.000.  Irolled  subsidiary,  gives  Royalite  Jf„Veeia^or  $I  iSl  ^  ^mvn  from 

il  ,  104  wells  weie  drilled.  83  debenture  debt.  In  eon.siriiel  ^’ce-  Ihrnresent  sales  eontrael  '  he  company's  net  crude  nil  an  additional  15  retail  oullels  m  for  Ontario  minine  laves  ’’•^'"•000  al  Ihe  elo.se  of  19.55.  ^  h.vdro  line,  bringing  po 

ound  oil  ,,nd  one  gas  Daily  pro-  mnna  Pip  Lines  and  to  mcrease  tolab^  $■’06  910  000  an!  Ii!  Pcoduetioii  reached  an  all  lime  Ihe  Grande  Prairie-Peaee  Ri'cr,™^^  The  decline  in  earnings  is  altri- 

luetinn  at  the  years  end  was  in.ihe  working  capital  of  the  Com-  on!  'o  2.122  000  barrels  area  $68,000.  ,  jv  .  Rased  on  diamond  drilling  by 

■xeess  of  10,000  barrels  and  aver-  pany.  'vS's"'t'o  come  "he  sa vs  Ninetv-.six  oil  or  gas  wells  in  which  The  companv  confirmed  that  re-  nnl' a's-"  'o  'he  lower  price^  received  for  Montgary.  Ihe  ore  body  's  Pst™* 

igeri  8,861  barre!-,  per  day  for  the  Crude  oil  and  natural  gasoline  ,  .u  .  Rovalile's  interest  was  45  net  wells  suits  from  he  past  vear's  research  $1,094.81,  and  eurreni  RP'pp  , ated  at.  8.000,000  tons  with  an 

T-  •  .  .■  ^-•-.'•r!s  eoltrva" '"rt  were  drilled  ^ring  rhe;ea;.  on  hi.uri^lnoi^sandrin  noHhern  .ren  l^e  SnaTan  S  *"? 

opeiiU ions  and  natural  gas  reserves  .1,i9  bit-  '  Roth  milling  nianis  have  attain-  ''’•’pp'p  have  been  satisfactory  and  ^ •'"p’p^  ^p^'  $.->.161.,-)no.  ,1„llar,  and  advcr.se  operating  con- ^  market  '^^lue  at  Ihe 

n  l.bh  totalled  $8./33.166.  Oper-^Iion  cubic  feet.  The  eompany  re*  .  their  rated  f;4naritv  nf  t  non  added  in  southeast- encouraging  and  that,  progress  is  f**^'^*r*k.  president.  qiioico  price  of  $11.00  per  uru  of 

iting  income  before  depreciation,  ported  net  exploratory  acreage  ^  ond  ^f'nHon  Saskatchewan  and  a  develop-  nr.w  being  made  on  engineering  rl'roclors  report  that  initial  dif-  '  '  production  has  With  power  now  avail- 

;oplet.on.  exploration  and  s-  n-en-  holdings  of  I.6.34..306  gross  acres  fmExTne  one  (or  commercial  opei"  gradually  overcome  h,i,^Eox  mg 

ered  lease  xxrite-olls.  amounted  with  net.  interest  of  6/4,262.  Q|jng  rffieienev  ^  gress  on  Royalite  acreage  in  that  ations.  It  appears  that  Rovalite  Ihe  operation,  particularly  in  .  .  ,  .  p, v/>ar  \lr  **^P'^*y  *p  ^  ‘ 

n  $6,112,000.  Alter  making  lull  addition,  I'nited  Slale.s  siihsidiary  ^  ofi  „  i  *  ;  .  .  area  could  he  produein"  a  hip^h  "rade  nf  the  vear.  leached  ,.V  .  ‘  ^  Ihe  final  depth  of  650  ft.  The  shaft 

rovisinn  for  these  wTilc-offs  and  eompanies  hold  176.000  acres.  '  slimes  ,Mn-roli  '''bo  company  handled  nv  er  semi  reimM  nil  fi'orn  this  .source  «  level  of  produelinn  which  may  ",  T  will  be  completed  by  the  end  nf 


etail  oullels  m  ^  Ontario'  mining  taxes  'he  elo.se  of  19.55. 


nf  a  hydro  line,  bringing  power 
to  Ihe  mine. 


The  decline  in  earnings  is  altri-  m  ine  min  .  tw 

i„a  h..  u  vv  u-nmui  Rased  nn  diamond  nrilling  by 


epIeHon.  expinralion  and  .s- •ren-  holdings  of  L6.54..596  gross  acres 
ered  lease  wrile-olls.  amounted  with  net  interest  of  674,282.  In 
0  $6,112,000.  Aller  making  lull  addition.  Lnileri  .Slates  subsidiary 
rovisinn  for  these  wrilc-offs  and  companies  hold  176.000  acres. 


.aite  Amulet 
ividend  Cut 


\Hasky  Net  Down 
On  Record  Sales 


ating  rfficienev  gress  on  lioyaiite  acreage  in  that  ations.  ii  appears  that 

Balance  .she'ei  .  -  al  Dreemher  p""'"  a  hit 

11,  19.56.  shows  eiirronl  assets  of  "''bP"  company  handled  over  semi  relinr-d  oil  from  Ihi 

i$2'l76  768  exclusive  ol  .$1  472  5.1'’  in  '.OtHi.noo  barrels  nf  crude  nil  and  within  a  few  years, 

j.supplies,  ('urreni  liabilities  total 

Iseeiired  bank  loans.  6.9.10.000  was  Loss  in  1956  Cons.  Discover 


Claims  Recorded 


Tnrnntn.— Kslimaled  net  earnings  ii  i  n  i  SlolmS  IXeCOrCieU 

.  .j  <■  '  algarv.  —  t  anad  an  Hti.skv  Oil 

f  Waite  Amulet  Mines  I, id.  for.,,.  ■ _ ,  ,  „•  ,  ^  .  .  - 

he  fitrsl  quarter  of  the  current  '  of  llo  5W  OotariO  FeWef 

■ear,  including  a  dividend  of  '20  R„,V„  ,o,  „ 'r'L  ,u 


For  Home  Oil  Co. 

Home  Oil  Cn.  Ltd.  reports  for 
the  vear  ended  Deeemher  11.  19.56. 


onls  per  share  from  Amulet  ^n- '"p"  cnnsolidaled  gross  income  of  Om..  inrom. 

aiilt  .Mines,  were  equal  to  27', 2  .y. J?  ["p.  .  ^ev  developmont  work  on  50  -33  421.026  in  19.55.  k*|.„  Pp,7’«'h'.r 

enis  a  share  .1  R  Rradfield  vice-  ''  ,  and  opeialing  rev- mining  prnprrlies  is  eonlmiiing  at  Cn'i.i 

pre.sident  of  Waite  klines  •''P'^”'  ""p^p:^  '■P’''P’"  «  '•^’P'"  Poco  throughout  (he  Pro-  Soneral  expenses,  deprecia- 

Lid  told  shareholders  al  annual  f**  ^  "P'^'  high  of  $16,886.-  vjnee.  prospecting  activity  has  tion  and  depletion  nf  .$1.1.52.0,12 


Cons.  Discovery  crea.se  the  rapacity  of  the 

“P  'plant  to  $L.50fl  Ions  a  da; 

Earnings  Expand  '  _ 

V^ar«  ^nrivri  D^r^mh^r  .list  Wesf  n  Leaseholds 

in.x.x 

’  Earnings  Improve 


he  considered  highiv  .salisfaclorv,  P'P’PO'-^'mns  will  he  ,!,.S7  .Stockpiling  of  ore  will 

It  was  decided  during  Ihe  vear  'P’"'"''-''  «P'-mwed  .so  (hat  nor- |,p„,p  pending  construction  of  th« 
.that  il  would  he  neeessarv  to  in-  "'pp'  'mp''-'-2'mmH  operations  w ill  roneentrator. 

erea.se  the  rapaeitv  of  Ihe  mining  m.ri-year.  The  ronstruetion  of  a  flotation 

'plant  to  $L.50fl  tons  a  day  from  ,  — r“ - : - -  concentrator  of  1000-1.500  tons  per 

1,000.  March  Product’ion  p'p’V  ropacily  is  planned  to  mako 


pre.sident  of  Waite  Amulet  klines  P'""P''‘'  'p”'  •''P'^’''  '"’p^p'P  «  p^’P'p'  P^’P'''  'brniighniit  (he  Pro-  ''"p’''  Ecneral  expenses,  deprecia-  Xf.|  pmij,  „f  $2,9.50,991  is  report-  me  iir.si  inree  monins  ni  me  cur-  ,^33  ,j,32  ,1,^^  r.rloails  of 

Lid  told  shareholders  at  annual  p*'  «  now  record  high  of  $16,886.-  vinee.  pro.specting  activity  bastion  and  depletion  nf  .$1.1.52.0.12  -  Wostern  Lea.seholds  lib  ■  Maroh'  mod,.,  linn  nf  v  i  I  ,  n  '’''P-'’'  "P''"'’  '^'"''p^  P’P’p^  .«hipped 

Iiarler  nl  1956  net  was  eniial  *'•*■'’'’'*•‘'■’2  in  I9.a.i.  ( osl  o(  sales  claims  recorded  during  |he  first  net  operating  lo.ss  of  $84,115  against  Pol  earnings  are  show  n  m  annual  ^  ,,  ,  operalie.i  a  shaft  was  sunk  (0  n 

2  cents  a  share  including  a  simi-  ood  operating  rxpmscs  amonnied  three  months  of  (his  year  amount-  a  net  profit  of  $1,007,907  in^l935.  report  of  Consolidated  Di.scoverv  '  XhHv"  m  n""  nd!  p*'''"'^  ^  dia.nond 

lar  dividend  from  AmuleM)ulault  'p’  *'2.485.926.  up  Iro.ii  $9,875,861,  .-d  to  8.628.  a  drop  nf  5.245  claims  Provision  for  taxes  of  .subsidiary  veHowknite  Mines  ltd  (or  vear  ""  ''seal  year-end  to  De-  p’"""  2  ''2  Paonds  drilling  wa,s  done  hut  the  tin  wa.* 

’  anXX  o  onor.nrm  "'bile  operating  and  admini.stra- from  the  total  n(  I1.B71  recorded  rnmnanins  took  a  fnrihor  5158  .  .  '  ■  ^  .vear  member  It  from  .September  .10.  so  from  2.298.  al.so  in  a  pocket  and  additional  ore 


The  ronstruetion  nf  a  flotatiotl 
roneentrator  of  1000-1.500  tons  per 
March  Production  P'^’V  rapacity  is  planned  tn  mak« 

u*  I  lithium  concentrates  assaying  ,5.S- 

Or  discoe  Higher  597^  Li2o 

Si.seoe  Mines  Ltd.  reports  an  in-  J.'r  nTi f 

erase  in  production  for  its  whollv- p’  -P^  *'  main  lithium  ora 

owned  .sub-sidtary.  .Siseoe  Metals  „j 

of  Ontario  l.td,.  ,n  March  and  in  ^ji^od  on  these  claims  in 

the  first  three  months  of  the  cur-  ,333  ,^,32 

PP'P''  'P'.P’'  ...  ,  hervi  were  mined  and  .shipped 

Myeh  produelion  of  s  1  I  v  e  r  ^  j„  ^^e  tin 

totalled  9t.646  ounces,  up  from  oppr^ijp,,  ^  .^haft  w.is  sunk  (0  n 


Directors  declared  a  quart erlv  ".'"''p’  aPP'ialmg  and  admini.stra- fmm  ihe  mial  o(  ii.rti  recorded  companies  took  a  further  $1.58,-,-.,  „  ,  '  rra^ber  II  from  .September  .10.  so  Irom  2..98.  al.so  in  a  pocket  and  additional  ore 

dividend  of  ■’5  cents  a  share  a  re- '''P'  '''^PP’"'**'*  p*’"*'  *'.487,521  during  Ihe  same  period  in  19.56.671  and  minoritv  intere.st  in  sub-  '^o'anee  sheet  reveals  a  (hat  no  year  to  year  eomparisoni  In  the  three  month  period,  silver  ef  ild  not  he  located. 

iiction  from'lhe  previous  quarterly ''■P’,"’  *'•2^1.941.  Hast  month  1  March)  l.'i.lR  claims  .sidiary  companies  amounted  to  PPP’dosi  improvement  during  the  is  available.  For  the_  15  months  produef ion  advanced  to  280.01-5  le-aled, 

rale  nf  55  rents  a  share  The  dix  i-  ^  n  a  r  g  r  s  Ini  Hopmcialion  wore  rreorHed  in  Ihe  Prnx  inre  as  $.3  258  and  write-down  on  inx  rsl-  year  in  not  working  capital  pos-  pnded  December  31.  lf>55.  net  earn-  ounces  from  254.28.3  a  year  ago,'  A  major  part  of  the  lithium  ore 
riend  is 'payable  .Iilne  to  to  share-  amounted  to  $1,120,854,  as  com-  campared  with  5.6.50  in  March,  mcnl  wa.s  $.500,000.  leav  ing  a  eon-  'jtjon.  amounted  In  $2,660,081.  while  cobalt  output  dipped  to  6,206  body  lies  under  Bernie  Lake  but 


holders  of 'record  Mav  10.  pared  with  .$921.1,2  in  19.>5.  and  |9.5fi.  .solidated  net  los.s  for  Ihe  year  of  Operating  revenue  in  Ihe  late.sl  pounds  from  6,911. 

World  copper  produelion.  prosi- p’p'P'p''""  P^^barges  rose  to  $,1,.2..9  The  number  of  miners  lieen.ses  $746  compared  with  net  earnings  year  amounted  to  .$5,111,487.  as - - - 

dent  .said,  overlook  von.siimption  .  .  i  .  '•''"awed  during  Ihe  of  $.167,462  in  19.5.5.  was  np  at  42.000  tons  Irom  .18.691  apjnst  ,$6.0.51.684  in  the  preceding  ,  Oii«rf«r 

around  mid-l9.5R  and  in  the  last  balance  sheet  i  ev  cals  (Ui-Hure  month  period  ending  March  After  dividends  nn  the  “A"  stock  in  19.55  and  gold  reenv  cry  was  up  !•’  months.  Operating  expenses  I  ST  V^Uarrer  V^UrpUr 

half  copper  prices  rclrcaled  ''oni  [X  XXa"  im  'm'nnfXo^^^  ^p^p’,"'"p'p^  m  5..5!I7.  Thi.s  and  adjustments,  earned  .surplus  at  70.688  ounces  from  66.742  niinees oEainsi  .$4,069.-  KenO  Down 

the  peak  levels  established  about  ’’p^p^  ^  $'.Wn./09  a  compares  with  ,.022  for  the  first  was  $6,662,704  al  the  end  of  19.56  jn  19.5.5.  Bullion  production  wasb"'  Rrnvi.sion  foi  depi  eeiation.  ,  ,  a  i-  . 

'  ..  _  year  earlier,  and  current  liahili-  ih,-pp  months  in  19.56  In  Marrh  oto  svo  ^  ..oo..  .,o..iia..  . _ _ denirtion  and  amoiMizalion  amount  -  Toronto.  —  I  niled  Iveno  I 


while  cobalt  output  dipped  to  6,206  body  lies  under  Bernie  Lake  but 


ni  difficulty  with  water  seepage 
i,-‘  Ihe  ore  body  during  mining  is 
i anticipated.  No  faults  or  planes  of 
weakness  were  discovered  during 
drilling. 

I  Geological  explorations  from  the 


....  president  and  managing  director.  ,  i  u  .  i  ,  . 

Net  crude  oil  production  totalled  .kiates  that  Ihe  past  vear  saw  bul-  $2,8.59.0.17  a  year  earlier,  indicating  ounces  silver.  .v.v06.  pounds  lead  also  owns  a  .sub.stantial  intere.st 

1.244.109  barrels  against  2.260..197  Ron  production  exceed  the  ten  ■‘=barply  improved  working  capital  and  4.4,1.1.11  pounds  zinc  in  the  in  Bard.vke  Mines  Ltd.  where  pre- 

in  19.55.  Daily  average  was  8,864  million  dollar  mark  and  proven  of  $1,066,014  againsi  $176.0.59.  preceding  quaiier.  ‘'"'T''”'-;  ‘"Pl'cated 


.$4.4.19.416  against  $1.0.15.096  and  zinc.  This  compares  with  1,451.171  Lake  area  of  Manitoba.  Montgary 


barrels  against  6,192,  .M  the  vear  ore  reserves  in  a  hcallhv  position  Comp.  ..  s  net  share  of  pro-  in  (he  quarter  ended  .March  it,  S"""  values  in  copper, 

end  (he  company's  net  share  of  valued  al  approximatciv' nine  mil- flue!  ion  from  al!  .sources  during  19,56.  output  was  I..1R7,226  ounces.  Montgary  also  owns  eontrollin* 

production  w'as  in  excess  of  10,000  lion  dollars.  Grade  of  ore  re-  '9.56  amounted  to  $2,111,600  bar-  .silver.  6,100.268  pounds  lead  and  '9' 'o  Iw’o  chemical  proces.s- 

harrcls  per  day.  Total  crude  oil  serve.s.  he  points  out.  has  im-  I'ols  daily  u|i  nine  per  cent  over  .5,667.102  pounds  zinc.  1”-  plants— Surpass  Petrochem- 

and  natural  gas  reserves  at  the  proved  each  vear  to  Ihe  current  1955  Of  the  total,  production  from  - - - 

end  nf  19.56  totalled  61,261.000  hich  average  o(  1.69  ounces.  $59.15  the  Redwaler  properties  amounted  renABIE  PRODUCTION  UP  '  ^’'P  ^'ogara  Falls.  N.5  . 
barrels  again.st  40,140.000  a  year  per  Ion  al  ,*15.00  gold.  "In  fact,"  In  1,807.900  barrels,  roughly  85  prr  ,  ,  .  „„„  'b^  m'"'nn  shares  issued, 

earlier.  he  spvs.  "grade  of  ore  milled  dur-  cent  of  the  total.  ,  f^.'lP^bie  Mine,  Lid.  repo  t.s  pro-  2., >9  ..ymeneans  hold  1.471,566.  977 

_  ling  live  past  two  vears  has  ex-  -  Xy""  bchniary  valued  at  Canadians  own  2.125,464  shares. 

_  -la-a  .m,  r; -  ci,o..  $96,621.  Ihe  result  nf  milling  12.- - 


JOINS  MeINTYRE  BOARD 


rnnnnr  onnsnmniion  in  Ihe  late  t-' .  ,  1,.--  1  u  a  '  sgg,iUu.ouu  in  (leneniurcs  ann  .se-  In  directors  report  .1.  t  .  hyrne.  . . .  . . . .  . . 

roppei  con.si  mpiion  in  ipp  P  igiires  for  lo.v.i  have  been  at'-  cured  notes  during  the  vear  mosideni  and  managing  director  $‘».4.in.416  against  $1.0.15.096  and  /me.  Pliis  compares 

months  of  19.a6,  end  it  ts  hoped  j„.^,ph  to  reflect  the  combmed  FdlCOnbriClgfi  IVJp,  pjl  prorfuetinn  totalled  Xies  that  Ihe  nasi  vear  saw  hiil-  $2,8.59.0.17  a  year  earlier,  indicating  ounces  silver.  .5,506.11 

he  saX""'*’  aecounl.s  of  Canadian  Husky  1^  .  I  -  Am.  1.244.109  barrels  against  2.260,197 'ii„n  prnduetion  exceed  the  ten  sharply  improved  working  capital  and  4.471.1.11  pound- 

cX^.'mntion  hv  tho  Brass  n.ill  'la  ""a  "X'-a^  a"*  K  '■OWer  At  in  19.55.  Daily  average  was  8,864  million  dollar  mark  and  proven  of  $1,066,014  against  $176.0.59.  preceding  quarter, 

(onsump  (>n  bv  the  hia.ss  ^  and  eon.solidaled  sub.s, diaries.  3  ,^,2  vear  ore  reserves  in  a  hcallhv  position  Comp.  ,  s  net  share  of  pro-  in  (he  quarter  end 

indu.sliy  fell  .shaiph.  being  alf((t- Canadian  Husky  is  the  successor  ^  |  ,9  ]  g  SiiarB  'end  (he  company's  net  .share  of  valued  al  approximatciv  nine  mil- floct ion  from  al!  .sources  during  19,56.  output  was  I,' 

eri  in  North  Amenca  bv  impoi  Is  fonipany  to  Husky  Oil  and  _  i  prnduetion  was  in  excess  of  10,000  lion  dollars.  Grade  of  ore  re-  '9.56  amounted  to  $2,111,600  bar-  .silver.  6,100.268  poui 

of  mill  prniluels  fiom  overseas,  Relinmg  Ltd.  which  It  acquired  on  ^  ^p  ,;  p  p,  p  ,„pp  ,  barrels  per  dav.  Total  crude  oil  serve.s.  he  points  out.  has  im-  I'ols  daily  u|i  nine  per  cent  over  .5,667,102  pounds  z.im 

and  Ihe  oullook  f..r  19.,,  is  le.ss  a  .share-lor-share  exciiange  basis.  '*  9  ‘'ine  0,  0  reserves  at  the  proved  each  vear  to  Ihe  cut't'oni  19.55  Of  the  total,  production  from  - 

promi.sing.  he  staled.  1  bi’re  is  no  ( rude  oil  production  ^jn^s  I  id  as  eoXarX^^^^  61,26,1.000  high  average  o(  1.69  oiinee.s.  $59.15  the  Redwaler  properties  amounted  renABIEPRODU 

doubt,  meelmg  was  told,  that  in  the  .vear  to  9-28.421  barrels  Irom  f  '  barrels  again.st  40,140.000  a  year  per  Ion  al  ,*15.00  gold.  "In  fact,"  In  1,807.900  barrels,  roughly  85  per  p  ,  ■  ...  ,  . 

barring  ma.ior  strikes  Ihe  supply  904.278  ,n  19.55.  while  crude  od  pro-  '"X  for  veai  ended  ^D^  earlier.  he  savs.  "grade  of  ore  milled  d.ir-  cent  of  the  lolal.  Hi.riin?  for  Fr 

of  copper  will  be  adequate  in  ee.s.sed  amounted  'o  '1.240^948  for  vear  under  re-  -  '''’E  t'’P  POst  two  .years  has  ex-  -  X''""  X'ai  ' 

J9.57.  As  In  price,  it  is  heliev ed  banel.s  up  Irom  1.6R9,9.,8  m  19.,.,.  ^rnoiinted  to  $7,161.8.5.5.  oonal  Prnfit  ftf  1  HA  fPPHed  this  figure.  Shaft  .sinking  JOINS  MeINTYRE  BOARD  of  ore  aver 

a  period  of  comparative  .stability, Natural  gas  produced  totalled  9.!9.-  rrOflT  OT  ^  I  OH,  I established  a  new  block  nf  levels  meeiin"  of  the  Board  of  f' ^  X  , 

i..  h.,.,,,.™™,  .hi. 

- - -  ;  '.At  "the  elo.se  nf  1956  '  companv  '’,f‘'PP‘''9E  ypor  of  $8,072.-  UOITie  CXpiOraTIOn  piov  ision  of  additional  mill  cap-  p  Barrington,  ipg  month,  when  -1.1 

McFinlaV  Red  Lake  had  71  I6I  shares  nr  $6  50  naV  '9  9  ■''hare.  -  ^eily  will  mean  luilher  '‘’.‘'P^’-p  R  ,A,.Sr..  of  Sarnia.  Ontario,  was  pH  $R’t  .1,12  nr  $7  42  a 

mi^riniey  Aeu  koivv  had  ,I.161  snares  nr  $h,,o  par  .vielal  sales  in  19.56  were  valued  r,  l-  i  ,  .a  ■  bullion  produelion.  Highlight  of  .  ,  ,  ajrp,.-,  -f  .u-  pnmnanv _ -  '  - _  -  -  - 

Drives  on  Two  Levels  I  T'o'  *49.199.186  as  compared  wuh  nome  Fxploration  Ltd  reports  „^,p„pp,  grade  XVdl  lL  vXlTnev  on  thp  h^^^^^ 

s'ooding  and  1.9,1.142  shares  of  $1  $49  ms.isi  in  Ihe  preceding  year.  0"  oarnings  nf  $114,101,  equal  to  aph  remarkable  dimensions  esiab-  the  death  of  Colonel' 

Drilling  and  cros.scutling  are  par  common.  Tonnage  treated  totalled  1.890,676.  RL  cents  per  share  on  two  million  lislwd  lor  a  block  of  ore  in  thCp',,  v7,.nn,ipall  I  - 

being  pushed  on  two  levels  to  in-  -  i  ,  245.177  in  19.55.  Ore  re-  .hares  outstanding  for  the  vear  ^'’''b  7.one  vein  between  the  I.TOO  '  ''YXSon  Graduated  in  JLJTCLVC 

Cayzer-Athabaska  -  -  -  “i-'';?:.  '"T  T-r-  r  'f  . ,'™.. 

starts  Production  T*;;: . .  r;„  7 ts, """ 

Surlaee  drilling  had  indicated  _  ei  at  Deeamher  II  la.st  at  $12  -  Gro.ss  income  in  19.56  amounted  — _ _  po.si  ions  in  the  mining  m,Mallur.  25  ADEIAII 

\bo  orr  snoot  in  “B  7ono  lor  iac  tc*)  4:1- --o  i-l-  4U«  to  it;^  ■;tq  im  «i  c)«  iqq  in  m  ann  prlrochrmical  lirins.  Hr 

length  of  .50  feel,  which  averaged  Shi|,menls  of  ore  from  the  .7 i-tl  '  '  '  '*  .  'oppiaiine  nrofii  rose  t,  51  -  ProducflOn  is  Presideni  and  Managing  TEL  Ei 


i.s  in  prospecl. 


McFinley  Red  Lake 


Profit  of  $134,104 
Dome  Exploration 


reeded  this  figure.  Shaft  sinking 
established  a  new  block  of  levels 


612  Inns  of  ore  averaging  $7,57  a 


lo  fill  the  vacancy  nn  the  hoard; 
resulting  Irom  Ihe  death  of  Colonel 


%  Cayzer-Athabaska 


Tonnage  treated  totalled  1.890,676.  R’l  cents  per  share  on  two  million  lislmd  lor  a  block  of  ore  in  the  p, '  ,4  .McDougall 

against  1.745.177  in  19.55.  Ore  re-  .hares  oui.sianding  for  the  vear  ^'’''b  7-one  vein  between  the  I.TOO  '  R,.,,,ip2,pp  2,af|„,P,pH  in 

srrvcs  al  the  vrar  end  stood  al  43.-  .  .  u  t  iu  ^^^l  LlJ.iO  loot  lr\rls.  Iliis  sin^lr  m-  •  l*.,«  ,u^  i  „, 


:’.59.4.50  tons  up  Irom  .19.847.6.50  a  ^""^d  December  11.  19.56.  In  Ihe 
y,'ar  earlier.  prec  'u.  year,  operations  result-  non  ounces 

Working  capital  was  sharply  low-  ed  in  a  net  loss  of  $.174,661.  .$:;. lOO.UOU.'’ 

ei  al  Deeamher  11  last,  al  $12.-  Gross  income  in  19.56  amounted  — — 


December  1  9.56  In  he  .  ,,  Mining  Fng. peering  Irom  ihe  I  ni- 

i/iniiiiui  s  tipe  vvi  11  limale  V  provide  9U.-  , 

1  ,-noi-  r.r.»,.aiir>nc  i-nciili  i  I,  '.1  I  1  V  CIS  it  V  o(  Toiopt  o  1 11  I9'2h  and  sipfe 

1.  .\eai.  opei ations  lesiiii-  not!  ounces  ol  gold  with  a  value  ol  ,i  ,  i  i  la  ,  , 


Taper 


Dobi 


le  <  comnnw. 


$15  27  gold  Dcr  ton  $15  "old  ^'O'  -Mhahaska  Mines  Lid.,  lo  the '955.  19.5.5.  Operating  profit  ro.se  t,  $1.- 

'aeross  Sih  of  4  cu.stom  mill  al  Beaver-  Funded  debt  was  down  al  $:«)..  4I6.;!67  from  $LI9.T96.5.  Fxplora-  Up  for  9  Months 

"D"  ore  shoot  for  a  length  of  2(in  lodge  in  norlhwe.st  .Saskatehowan,  '2’-2"  Irom  $.!n.,  16.9.16.  tion  eo.sts  amounted  to  .$290..{.i9.  A'ancouver.-Biiloln  finld  Dredg- 

feet,  which  averaged  $5.88  per  ton  are  .scheduled  to  start  about  May  1.  X  Xs*  o  ''’"i  ?V-  a'’^''  ing  Ltd,  reports  prediiclion  v  alued 

The  crosscut  on  (he  l.50-fool  level  rado  Franium  Mmes  Ltd.,  calling  m""''''  poimtis  is  expeciea  to  con  $.ii.i._o9  from  $4,i.1li.  j  j  •  t-  i, 

ha.s  reached  Ihe  "R"  ore  zone  and  for  the  deliverv  up  to  1962.  of  about  'T  "  February, 

the  first  44  feel  of  drifting  on  this  two  and  three  quarter  million  [""b"'  eompany  s  mines  at  Ih’  year  end  Irom  .$866,681  at  up  from  $1.91.5.770  in  the  rorres-; 

zone  di.sclosed  a  well  miLralized  pounds  of  coninined  uranium  oxide.  liabilities  ponding  period  of  previous  (i.seaL 


that  time  has  held  many  important 
positions  in  Ihe  mining,  melalliir- 
gicai  and  pelrnehemical  lields.  He 
is  Presideni  and  Managing 
Director  of  Polymer  (orporation 
Limited. 


MCMHERV 

THi  rnnoNTO  STOCK  tKCM/mr.i 

25  ADELAIDE  W.,  TORONTO 

TEL  EMPIRE  3-9171 


SIIDJUKT 

WINDSO* 

NORTH  l»T 
ST  C4THARINB 
KOBT  COLBOPNt 
LONDON 


On  the  4nn  f00l  level  a  cro.s.scul  'yihiei.  niack  Bav  I  raniiim.  SI.  ''"DcXcrics  of  nickel  copper  and  *4-814,69n  against  .$.169.7.56  Ihe  again.st  11.40. 

IS  headed  inwards  a  surface  dia-  Michael  Cranium  Mines.  '.National  v„hall  in  all  forms  during  19.56  to  9'^".’"''  ''’p  -'’'’O''-  - 

mond  di  ill  inlei  secliun  of  $94. .,0  explorations)  and  Lake  Cinch  tailed  41.184  210  26  42"’ 110  and  •’99-900  common  shares  nf  the  New  Concord  Development 


for  the  9 
9.-501  oiinres 
.  \'alue  per 
21.86  cents 


SPRING  RISE  EXPECTED 

Canadian  Mining  Stocks 


n'nHhiMX  "'cYX-X  ■''"’9-''.  54.l'.(H2  'po'un'd';  "re.spccHv'e'l'v .  a'i|>'''Y’b99-'-  bo'C  been  .sold  which  will  Development  Cor-' 

X  XXtL  a  .X  l  X  X,  -Mhaha-.ka  Mines  Ltd.,  time  highs  in  Ihe  company's  hi.s-  o^d  approximately  .$4.9R2,5(H)  to  ,3^,  _  reports  a  net  lo.ss ! 

and  has  annthnr  im  called  lor  tradin'-  on  the  'In-  lory  hut  still  short  ol  demand  'bo  treasury.  5:44  473  jp  19.58  after  depreei-i 

reach  this  sinnificani  inn  ronto  C  anada  Slock  exchange  start- 1  Capital  expendilures  in  19.56.  in-  -Net  proven  oil  reserves  nf  coiri-  a||on,  depletion  and  amortization  I 

^  CO.  \|3,.(.h  22.  1957  al  ahoiil  $6.80  eluding  pre  -  produelion  expendi-  pany  al  Ihe  end  nf  19.56  are  esiim-  pf  $1,51.800.  In  19.55  net  revenue,' 

I  D  9  share.  The  slock  was  quoted  at  lures  totalled  $14,227,881  compared  alcd  al  22. .102. 347  barrels,  alter  was  $157,086  with  nn  provision 

North  Rankin  To  $7,00  by  March  26.  with  11.869.097  in  19.55.  Fxplora-  royalties,  an  increase  nf  L.102.847  rnade  for  depreciation  depletion: 

Sfrtrf  PrnHiirfinn  Cayzor  expects  its  shipping  mill  tion_expendilures  in  19.56  were  $2.-  barrels  over  19.55.  N'el  proven  and  amortization.  1 

rraaucrion  |„  a\  p|-,-ir<(.  0  .5,5  pm-  285. 700  or  12  per  cent  higher  than  reserves  nf  natural  gas  are  esiim-  Gross  r  e  v  e  n  11  p  s  last  year 

North  Rankin  Nickel  .Mines  is  cent  H.lOS.  a  grade  vvliidi  allows  in  19.55.  p,  j,,,)  under  eleven  billion  totalled  were  $114,986  again.st' 


13  OF  THESE  146  CANADIAN  MINING 
STOCKS  SHOULD  BE  BOUGHT  NOW! 


COPPED 

Aneln-Rflilvo 


North  Rankin  To 
Stort  Production 


Krrr-Addison 
Kifkl^nfl 
Mtnpf  All 


Fcuz?n  R 

C/^mnbpii  r.hib.  uk* 

fh^st^rvill*  N®  V  k' 

r.hib.  F.KPlD'^fS  Nr-r  Armf 

r,hib.  iuriilrt  N'lfl'jUm? 


Kchediiled  lo  turn  over  its  2.50-  tor  mine  dilution  and  unfor.'cen  -  cuhie  feel. 

ton  daily  capacity  c'oneentralnr  fat-tors.  Ore  reserves  are  ennser-  f  act Ip.TrptbpWPV 

on  April  15  and  produelion  will  vatively  estimated  al  around  200,-  IlCIIICWljy  ,  — 

eommenee  nn  .April  10,  it  is  an-  000  Inns.  Tonnage  is  expected  In  Cvnanci 

nnuneed  hv  Dr.  W.  \V.  Weber.  :be  augmented  as  further  develop-  CarningS  CXponu  1  I 

consulting  geologist.  The  properly  ment  on  Ihe  first  four  levels  is  .  X  X 

is  al  Rankin  Inlet  in  the  Nortti-  speeded  up,  .\rt  profit  ol  .$647.9,36.  equal  tn  -’4 

west  Territories.  The  balance  sheet  as  of  Novem-  (.ppts  per  share  on  2.709,002  shares  'Issssssssa; 

Anticipated  produelion  of  he-  her  .10.  19.56  .shows  th.al  of  .1..500.-  outstanding,  i.s  reported  hy  C'astle- 

tween  6,000  and  10,000  tons  of  OOO  shares  aulhoiized  1,875,005  Ti-elhevvey  .Mines  I,td  for  the  year 

cnneentrales  this  season.  Dr.  have  been  issued.  The  company  ending  Deeemher  11.  19.56.  This  Sai.'«  sipcr 

Ueher  slates,  has  been  sold  to  has  beer,  authorized  lo  issue  up  represents  an  increase  over  figure  ■"  - 

ov  erseas  buyers  al  premium  to  $2. .500,0(81  ol  5'-i  per  cent  de-  of  .$.5.50,654  or  20  cents  a  share  in  .t.c'H' v,-m.  r., 

prices.  They  will  he  moved  hv  henltires  of  which  $8.11,000  have  19,5.5,  'jf'  . 


$.111. .199  vear  helore. 


THE  OIL  MARKET 


Ironsoctiona  on  loronto  $tock  Ixchongo  : 

VCIoxIna  qiintjiOnr.,,  April  IK.  IK.V-, ,  j 

Hiiitv  i.,ow  CiuM  bain  Slocc  High  Low  CInsi 


r.nldsIffu'P  Ohi-.ln  l.jk»  OiiithTr. 

CnDrrrrnrp  r,rmPi.ir 

r.rVBOer  Rrnd  rnrr.ip.n*  NICKEL 

r.pcp  Pa.ma'ilerCpnv  ,  ^ 

r.randur  rr--,:nn  Arradu 

MariOm.s  M.  La-t  Op-t..  LV"? 

Mavbrun  ItP.-an  r.pn.. 

Merrill  Oland  Van  Aninpip  " 

Min.0re  MiPf'  Itrrirpn,  "'’Tu”'.' 

Nipisr.nf  M.n.r  .^ull.van  r.nn,  ^Prlh  D; 

noemiska  Syl'ran-i.  r.nd 

Ourber  r.hih.  T.-ck-ll..5l.'« 

QuPher  CPpper  Opprr  Canada 

Willroy  Wncl.t  AlEom  II 

COPPED-NICKEL 

Aumaoiia  Gold  GOLD-COPPER  ran  Mr| 

Piir’bell  Lake  C""'-  0' 


Aumarho  Rivf-r 
r,3n;?f1f»n  I  ifh. 
r.^Dit;?l  l.ith 
Montgary  [xpior , 
Nam,?  r.r»Fk 
Ouahfr  L'fh. 

NICXEL 

Arrai^ia 

Fa^tprn  Mil. 
Fatrnnhriftj* 
Nirk*!  Pim 
^nrpait  0i*<  *■  M 
Nnrth  Rankin 
fharritt  GnMnn 


HafjrpavR^  Ra«ka  IJramum 
Riark  Ray 


T.li’ii  \.jax 

siramrr  prior  to  froozo-iip  next  horn  i.^suod,  3’ol;il  inc<>nic  tor  last  ve;ir  was  Ri.ru  vn,  i.pfiuc 

'9",.  .  ,  ^  -  -  $1,147,461.  up  Irom  $t.-216.l.16  in  .. 

Original  surface  drilling  mdi-  ’'lil  'j'  ,  a 

rated  ore  reserves  al  460.000  Ions  Bralome  EarnUigS  Working  (opilal  at  December  11  i- 

av  eraging  1..10  p,'r  rent  nickel.  5ha|.p|y  ReduCCd  la.st.  w  . ns  .$7,221,642.  up  from  $6,774.  'L',";;' 

.81  per  eenl  copper.  .01  oz..  ..  ..  ,  •  9.50  a  vear  earlier  Invesimenis  intj, OiOniia 

platinum,  .06  oz.  palladium.  "'  ‘’I’  ohoul  pel  cent  in  a,  ,T,a,.kel  value  nf  '  '’'"I"* 

minor  amounts  of  enhall  and  14  net  earnings  is  .shown  in  annual  re-  tron^  $?5  .,,,q Xn  a  ^''L- 

per  eenl  .sulphur.  When  weather  99'  '  <>f  Bro'ot  ne  Mines  Ltd.  for  J™'eo  *'-’.  299.880  a  -'J'- J/';- 

enndilions  moderate  allention  will  V^ar  ended  Deeemher  list  I9,,6.  •  ....  _  ni,tiirp  fnr  ion-  vv  n  v  i.in'  <'0  i-  " 

he  turned  to  further  exploration  Value  of  production  fnr  the  vrar  p,.  .P  ,  .  .  ,  ”  t..'.7>is  toi  mi 

turned  ixploialion.  .  pix.  pre.sident.  .states  in  report.  ."'7;: 


Total  income  fnr  last  ve;ir  was  Ri.'ni  vn,  i.pfiuc 
$1,147,461.  up  Irom  $t.'216.l,16  in  !''|i 'Ji;;,""’' 
'955.  .i.iiiin  OiOip,  s  A 

Working  capital  at  December  11  c 

last,  w  .ns  $7,221,642.  up  from  $6,774.  'Y','";;'  Ki'lK, 

9.50  a  year  earlier.  Investments  oroniia 

were  carried  al  market  value  nf 
$I6..562.6.15,  up  Irom  $15, ',’09.880  a  'n'ii(  «l>an'  c,.n 
vear  ago.  o’"-’ ''  Lb* 

'  TUa,  .a..„  ,  ...  r  ...  TA  I.I.'IIC  ('ll  I.  Ml 


_ _  I  was  .vlightly  tower  than  figure  for 

1955  al  .$2,114,117  as  compared  with 
‘$2,207,829  and  net  earnings  after 
lal'  charges  were  down  al  $.,",R6.5. 
,  .  equal  lo  7  cents  a  sluire  on  otil- 


^  A  .  '  19.55  al  .$2,114,117  as  compared  with  '''‘  9''  encouraging  as  that  nf  si.'unt,!.,  ah  < 

Rio  Tinto  Acquires  i$2,207.829  and  net  earnings  after  929  9nd  will  depend  n.pi'nc  a.  Km.- 

Inferest’  in  Africa  charges  were  down  al  $.,-,H6.5.  Yii'i,!*'^  IP  .$iicte.s.s  of  the  work 

Tnnrvv'rn  \n  ,ii,r  >n  t  equal  lo  7  cents  a  sluire  on  out-  panned,  'beie  is  he  sj'i'J  hoh-j^tm, 

TORO\  O.  —  An  oi)i:on  lo  pur-  .  ..  .  •  .  •  savs.  much  fa\orablp  in  t.i/.m  uiivk.* 

eha.se  the  mineral  rights  of  the  ' 

Fmpress  .Nickel  mines  in  .South-  **  f  mom  .  - - -  ,i,c,,.ii ,  ,i.i  pi. 

ern  Rhodesia  for  a  toljd  of  1:2.50.-  '/"t  working  capifal  al  the  cod  b  ^  .  |  i.:i,m  ^ 

000  has  been  exereisedV  the  Rio  ^elleterre  QucbcC  .  j:;:;; 

Tinto  Mining  Co.  of  Central  .Africa  '  ,' n  i*  ' ”  il  *','^,,^2  EaminQS  ShoW  DrOD  v.  i  hi  .mi  i.ni 

I,td..  under  the  terms  of  an  agree-  ^ 

ment  with  Mrs.  M.  M.  .1.  Leslie.  I  ‘''if  ‘  ''""9'  i-’.rno !  nn’:,.  * 

former  owner  P'*"  ‘'sfimaled  al  111.662  Ions  grad-  to  II  cents  per  share,  on  I..5oo,ooo  o.Kmc  viimhrr 


ern  Rhodesia  for  a  toljvl  of  1:2.50.-  ,  ‘'^l-i'ai  ai  loe  co 

000  has  been  exercised  hv  the  Rio  '9^'  ■''"f - 'A.A  " "  ""r  cJ' 
ai..w«  i^ove\  al  $l.l.>l.«io.  duwn  from  $1, 
iinlo  Minin;:  (o.  ol  (  onlral  Alrica  .  ,x  .  o.  *  .ixr. 

I  . . .  f _ _  MHi.nh  as  a  Deeemher  .3  st 


ELaiDC  K\ 

9.I.1U  (  H(nr.r}i.|/»afi 
7.17.’  e  Hiisk.A 
Mu 

•>7.  Mill  ChirlU'D  Prl^ 
CfLi  PL 


I,td..  under  Ihe  terms  of  an  agree¬ 
ment  with  Mrs.  M.  .M.  .1.  Leslie, 
former  owner. 


l.nVufCHJ  Uc!  Rio 
.S-T.rH'cHi  l.rd 
l.‘'..V\*4,(hrTi  irr  Oil 
2<ld  CiMU  PPif 
1.1, ino  (  onto 
P.lfMT  (■  Mlrnhrp 
(okIrsmii 
n.l.TU'  FTiHgoH 
.i.wn  (*  Kasl  (*r 
’fT.LU  (•  Mir  M;4C 
t70,7:«J  Con  PcAk 
9l'.>  r  Wesi  Prff 
■;.-iinrrrr  (HI 


The  Rio  'I’inlo  Mining  Co.  of  li'V’''""*’  '’"'’'"'1  ■^b9res  oui.sianding.  off  from  fig-  V;;'':„r 

Canada  lid.  holds  a  .1.5  per  cent  '  <99$  Krohmg  0  602  ounce  al  ure  ol  .$-252.2.56  or  1.5  cents  a  share  .v.'ozn  <;  er 

interest  in  Ihest  Kmpre.ss  Nickel  ,■  'ij  I9’’’ 8I'p  .shown  in  annual  report  , 71:', 

claims  il  was  I  >arncd  ;  F^'''‘'‘'9"L99i9unting  to  40  cents  of  Bellelerre  Quebec  Mines  lid  . 

II  is  expected  that,  a  program ’’’’  ''‘'z  “’'n  ^ "ll 

of  drilling  will  he  completed  with-  "’9.nly  from  earnings  of  rrodiietton  in  Ihe  latest  year 

in  the  next  few  months  •  Taylor,  pre-  was  valued  $1.008.0.59.  down  from  I8S..-.13  Df. -PaI 

_ _  _  ‘.sidenl  .slates  in  rep-rt.  In  19.55  a  $1,172,827  in  19.55.  Cost-aid  amount-  7-$')')  i’'"'’-  f-Kp'"' 

VFVV  SAVTIAGO  viivDis  lolol  of  t.5  conls  was  paid.  ed  lo  $112,067.  compared  with  i';;:™ 

N>.r  SAMOAGO  LtH.  Ad.,...  ihAi  ''9^’.9''  *bo,lages.  especially  for  $121,669. 

R  rrow^-SAvnid*  imderAvnUf n  firmiv  pxp('ri(>n( cfl  min<'r.s.  niPSKionl  ^ays  Ore  reserves  al  DecTMTiher  .31  j  i-  *7)  \ 

tno.nofl  .ha, r.  "I  ,Mmi,Any  a,  t.v  r.ni,  increased  costs  as  did  th<  in-  la.si  Intallcri  .18.840  Inns,  down  'I’.vil to  '’rial,,. 

ihJr  ‘ wi'.ono'’*hai/.  .1”  is“'r.ni.’"’pfr‘'.ha:-.  ''I'P0$ptI  discount  on  [  niled  .Stales  from  97,199  a  year  earlier.  ''’lYnl!}-’: 

ea.vab'.  Mithin  nn.  mouthy  .nd  n».  r>  (ends.  The.sp.  it  is  pointed  mil.  Working  capital  at  the  year  end  .rsvn h! W,<-.i 


II  7.i  ILon 
4.Rn  4.fll  .CRO 

?.7n  2.»0  ?..rT 

P  7.1  «  ‘'ft 


i  »..Tno  Diiv^v 
27.7(i'>  K1  Prn  Fp 
7.fi'7)  Carso 


r<>r  thar#  payahlr  fnrihwith  and 
(h^p  loft.noo  at  rfnt«  pp? 

ea.vab*^  withio  on#  mooth.  aitd  o 
^•'Aad  opfjon*  oa  aoo.onfl  ihart»$  »» 

faofinx  (tom  tmo  to  .r*i  por 

axarriftahlc  within  1.1  O'onthi, 


•  '  . .....  .  s  ...A  ,  ,  ,  ni  J  Dt'l  fMlinCT  2  SI')  Do  \ 

.V  r.ni.  increased  costs  as  did  th<  in-  la.si  lot, ailed  .18.840  Inns,  down  'i.-.iko  rial.,, 
•r^.bai'-n  'I'PO.spd  discount  on  t  niled  .Stales  from  97,199  a  .vear  earlier.  .'.'.-’r.ix.i-  Smapi  r., 

n».  rp  (ends.  These,  it  is  pointed  nut.  Working  capital  at  Ihe  yeai  end  .s svo  High  O'-.i 
r  .'harp  I ''^'’■''9n.s  for  (he  unfav  orable  w  as  $2. 718. .164.  up  from  $’’71’’  807  n.’."  Hishwond 

i showing  in  19.56.  _  ;  at  the  end  of  195,5.  *"  ',Vo'"7  o,l  a 


I7.nn»  .liipjipf 
;; I ‘.Ml  i\i  o\ 

l.ih  I’l 
U.HWI  L  I  I't 


L  »|l  .I  L.VT  :  .11 .  M-S  .Mulct HI 
JIQ  .ELi'j  Vlill  ■  •  il' 

.Ri>  ..~1  .V.,>lin  \;>J 

’.V.s  \  Ml'isf'*! 

..7.»  L.Ti  :  R.flliO  \  R  Dorn 

.D  .iti  mi.eV  .M.im  N  (  hflino 

1  Fj'l  CRfl  4  Ri)  10.019  \  CnnciH  i 

4.10  .'?.«0  .T.oft  I  LLoOO  N  (  o»Tt 

..T?  7..S.?  1  .'i7..i24  N  Gos  Cvpl 

'..I.A  ?..>0  F*'*.2>0  N 

-h.i  7. GO  .l.,>00  \  Sui’frinr 

.4.V  .4,V  4 .200  Nordf»n 

.00  7,  *>  I  9K.207  NurpHv 

.HI  .Hi  I  k.U.'t.VC  (hU 

..,0  ].>.:%  I  9.I0  Do  uf* 

..tO  G.rtii  HIO  Mo  pr 

.10  M7  ?.V2.(»;;2  Mil  Srl#TT 

..10  ir..ii0  10.27.1  okaliR 

.10  .10  17..1V.>  I’jir  I>IP 

.Lfi  1.79  .‘>.295  Prarp  Ri'fr 

O'.  .T.CO  RH.RiKi  Ppi  mo  pr 

.hH  ..  8  fVniA  (iiln 

2. .Ill  47.7!H)  Tf  It  <il 
.to  0,10  O8..)20  Phillip* 

:'0  8. Ml  12,400  Ponder 

.to  ■»..*>  2.».-42.>  Pi airip  th\ 

.00  t.tui  24LOj.i  Provo  Cp? 

.!'>  .L>  fiO.KOO  Rppf  K\pl 

.1’  .U  PD.417  Hock\  Erie 

.’0  .,*0  D.li.jO  Hoy;>jitP 

•>0  ..V2  ’8  ?. 940  Sand  Rivpr 

II  .D  7, 100  bfipphire 

O.V  .>.10  l.V)  Do  Tlrt>* 

.1”;/  .1.1' 2  19,980  vSi'orrv 

00  1 1.7.1  40.88)  Sf rut  Kipp 

RO  4.80  4.000  Souris 

>0  ^>.y^  :  18,h00SoiHh  V 

*'0  fi.95  741. 100  Spounrr 

■>0  2.71  ,7Tn,->87,StanwpM 

lt  '*4  .12  10.700  Tandpni 

19  .20  72.700rc\  (al 

•’8  >9  2<>.8'i3  TTans-i;i>i 

10  4.i>  12,225  Triad  Od 

10  .1  9.'>  24«.il.iln  Oils 

20  .>,20  fi.iHto  VuJran 

.•>■»  ILiO  4.P3"Wa.vnp 
o.>  M  »  37.763  VVpspar 

'o'i  .iM  j  fi.’>.2,>0  w  Mecalia 

70  .1?  ?3.?.')n  Po  w's 

,70  j  .>8..700  VV  Mavedi 
7.%  18..>o  40.9fi2  vv  Naro 


NP’.V  KpIoTP 
Npw  f/isnilnba 
Np'.v  M'nria* 
Sr.otia 

Nirk*l  OtfsrU 


GOLD 

Akailrho 
YHIOwkniFp 
Amalc^mitpd 

I.  IRON  Hint"  ,p 

Avillahona  t  MINING 

Rpvcon  H*lrii«r 

BoymarGnld  Canadian  Anarnnlrad 

Bralornp  t'bpstns  Cn 

Broiilan  Rppf  Cnnv  fpnimnn  Ba'-a  M»lal» 

Buftadison  Gold  E'  .Vol  Brilund 

Buffalo  Red  Labrador  M  »  t.  Cobalt  Con,. 

L,l,o  Multi.Minr.ralt  Cnn,.  Morn-. 

Camp.  Red  Lake  Oceaoir  Iroo  E«nl. 
Ceotral  Stern  Rock  ronv.esl 

S  Porcupiop  Torhrooke  East  Sullivan 

B  Cons.  Discovery  Cleon  Llramu 

H  Cons.  Gillies  LEAD-ZINC  Goldale 

H  Lake  A-^rol  Melalt  H»ath  GolO 

S  Cons.  Red  Barvue  Mm.  Gorp.  ol 

M  Popular  Bruns, -urk  Can. 

S  Dooalda  M-  A  S  ffrllo  Mininc 


inr  Pprshinc  Lorado 
O'A,  Eoo  ''"-■I’.'" 

federal  Kuk  ‘"I’''’'"'''’ 

Ind.anlake  Pdrb-Ore 

Jarohus  „  llran.um 

Tronio  llrAOnifn 
Bmlamaoue  Radmrn  IJraouiov 


0r*‘nTl;i 
O'-.isk'^  I  akp 
Ramvill* 

Rin  RijDiintinl 


R-'/rork 

Rp)('>p8r  llran :'im 
R.g-Athahasra 
Uranium 


OTHER  MFTAIS 
1  MINING 


’.'M  l.M 

L9il  4.90  I 

7  70  .7. .17  ; 

.78.011  .78,-V>  j 


Anarnn  ifaH 
A'lbPStOS  CrrO. 


East  S'lllivan 
Gipnn  Urani’im 
Goldalp 
H-'ath  Gold 
Min.  Corp.  of 
Can. 

N*ll0  Mining  Co. 


IS  87  17.77  18  *V  122.18.7  Halhouan 


l;>9  i.u  lm 

8G.no  81.00  81  HO 

7  '•0  7.n.*»  .7.  »0 

5  10  *4  »t0  4  r> 


1,  !0  .87  I  10 
-M'a  .10  .'0 


7  00  L3l  '•.‘l.V 

1.72  r.LV  l.M 

1.90  1.81  1.74  I 

7  ’0  7  0S  7 


Elfjpr  Miop*  I  td.  Cons.  Sudhury  O'Lsary  Ma^arhc 
Eldrir.h  Miops  CouJpp  L.  A  /.  Pardpp  Amal. 
Giant  YPlInw  Kn.  Goldfn  Mandou  Silver  M. Her 
Hugh  Pam  Lake  n  jfaiLt  V^nturps 

rnrrtipine  Un.  Keno  Hdl  Violamac 


TAKE  ADVANTAGE  OF  THIS 
SPECIAL  $1.00  INTRODUCTORY  OFFER. 


('anadian  mining  vlorks  osnallv  havp  tvig  Spring 
lallirs.  Ihp  last  two  Springs  and  psriv  Summers 
saw  booms  raging  in  Canadian  mining  stocks  iin- 
Mii  passed  in  North  America. 

Most  of  the  action  was  in  penny"  and  '  dollar" 
slocks.  Scores  rocketed  several  hundred  percent 
wuh  surges  like: 

Slock  A  ...  4  It*  to  $3.0.5  for  a  644'7n  gain 
Stock  B  .  .  .  •44r  to  $4.65  for  a  O.STTp  gain 

Slock  C.  .  .  .  70c  lo  $5.20  for  a  643Cp  gain 

Slock  D  .  .  .  4Sc  to  $3.40  for  a  60S''k  gain 

Slock  F  .  .  .  23c  lo  $4.75  for  a  1530%  gam 

Stock  F  .  .  .  I'Jc  to  $4.85  for  a  2453%  gain 
The  dfi  linine  market  has  kept  many  of  these  issues 
in  thpck  for  Ihp  past  fpvv  months,  but  positive  evi- 
tlpncrs  of  Ihp  irsu.il  Spring  rally  are,  showing-a  rally 
that  ,  an  hp  the,  start  nf  a  his  spring  boom.  We  have 
splfcifd  I'  stocks  which  wp  believe  can  show  vou 
am.azins  prohls,  5  oil  will  find  them  in  our  new  Report: 

“13  LOW-PRICED  CANADIAN  MINING  STOCKS 
WITH  GREAT  PROFIT-MAKING  POTENTIALS" 

EACH  WITH  A  iAfCTY  -BUY"  PBICl 

HERE  ARE  HIGHLIGHTS  ON  A  FEW  OF  THE  13  STOCKS 

Company  *‘(  '’  i*  involved  in  n  multi-million  dnlbr  Heal 
wiih  »  prominrni  (  nnirdiRn  inAfsimenf  lompanv  and. 

}%  moie.  1*  iincteriakinc  one  nf  the  biegest  drillina  propram* 
in  Ihe  hisioiv  of  Cfin^da -  ihf  resiilis  of  which  could  cause 
the  siokk  lo  move  up  overniphL 
(  ompanv  “F al  $^.70  lo  $^  40.  i*  about  in  the  middle- 
pTHf  brackef  among  the  '*17  .Special  I.o'v-Priccd  Stock*.'* 
It  h,is  an  interest  in  7  minerals,  copper,  nickel,  lead,  zinc. 
iMbium.  ashesto*  and  oil.  And  it  also  nun*  about  500.000 
ih^fes  of  a  very  siKcessful  company.  This  issue  looks  like 
n  "rant  oxiss"  .stock. 

I  ompanv  '  B”  i*  a  shreud  ihoice  for  the  capital-gam 
minded  investor.  A  most  rcspcctcc  LLS.  mining  ermp  nv 
has  guaranteed  a  loan  o'"  $25,000,000.  Compan>  is  interested 
IP  5  kinds  of  metals:  copper,  tin.  lead,  zinc  and  silver-and 
reserves  are  estimated  at  70.000.000  tons.  This  moderately 
prif  ed  .Mock  appears  destined  for  much  higher  prices. 

in  fact.  «e  belipve  that  in  each  and  every  one  of  the 
"11  .Special  low-priced  Tanadian  Mining  Stocks’*  you 
have  a  fme  chance  for  very  large  stock  profits. 

5  OF  THE  13  HAVE  “BUY**  PRICES 
AS  LOW  AS  50<  TO  $1.35 
AsainM  4  of  ihc$e  "17  Special  I  ow-Priced  Tanadi^n  ^!ip 
ms  Slock*”  A$c  ha'e  set  a  "safe-bitv”  price  of  .SI. 70  to 
vi  Rd.  Dn  annihrr  5  of  these  "Special  17”  we  have  set  a 
•  h.'ruain-biiv”  prik e  a*  low  .i*  50e  to  .VI  7*. 

From  the  e  "vale-buy”  priie*  we  believe  that  some  of 
ihi '•e  "Spekial  1.7  Sfoik*”  A\tll  ai$e  vou  the.  same  tvp*  of 
bic  ptf’fifs  as  made  last  spring  and  summer.  Send  for  this 
RepL'it  on  our  Special  $1  trial  oOer  NOW’ 

- ...SEND  WITH  $1  TODAY.... - ... 

,  MINING  ond  METAL  STOCK  LETTER 
I  Published  by  Spenr  A  SfaH,  tnc., 

I  Rabsen  Park,  Moss.,  U.S.A. 

I  S  rs.  heie  is  $1.  Please  send  me  vont  new  Report  '‘IT  Low* 

I  Priced  CanadMn  Mining  Slocks  With  Great  P'‘ofit-Mak- 
I  tng  Potentials”  and  your  latest  Buy-Hold-Swifci-  Ratings 
I  on  223  key  S.  and  Canadian  mining  and  metal  stocks— 


•lo  mtioduke  you  to  our  new  Mmmg  and  Met, si  i  bete  is  St.  Please  send  me  vont  new  Keporr  M  low* 

Slock  Letter  A$e  AMlI  send  vou:(I  I  Acopvof  th.s  i  ^nced  Canad'an  Mining  SlocksWithGrcatP'‘ofit-Mak- 

dvnamic  Report  "1.3  Low-Priced  Canadian  Min  I  mg  Potentials  and  your  latest  Buy-Hold-Swifcr  Ratings 

mg  .Stocks”;  (2)  Our  latest  Buy-Hold-S-viuh  I  on  223  key  U.  S.  and  Canadian  mining  and  metal  stneks-- 

Ratings  on  22.3  key  U.  S.  and  Canadian  mining  i  P(us  a  S-c^eek  trial  subscription  to  the  blining  and  Metal 

and  metal  stocks;  (3)  i-weeks  service  to  the  d  Stock  Lerier. 

Mining  and  Metal  Slock  Letici— for  just  $1  00.  • 

]V^iM^G  and  31LTAL  !  . i . . . 

STOCK  LETTKK  i  . . 
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declarations,  poge  2 
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rronsaetiont  on  lerente  Stock  Enchongo 

(ringing  qiintnllnn*.  April  IR. 

8Al#i  StOL'R  High  uow  Clu^t^l  6aje»  Slock  High  ^ 


19S7 

Earned  195R  Oiv.  tp 
pershr.  Div.  Hate 


3.56:  1.35 
15.34  M3 


ABITCA  L 
.85  Abitibi  P  AP. 
.3614  Dp  Hid 
.23  Aradia  Atlan. 


I1.2P  I  .80 

1  ^0 


46.28  5  on  1.23  Do.  Pfd  I  93 

1.00  40  .10  Agneu  Surp.  I  7^^ 

1027  .53  Dn  Pfd.  I 

11 021  .Algoma  Steel  131’4 

3.56:  ?  3.5  .60  .Aluminium  123 

43 .36:  1.00  25  .Aluminum 

17.37;  2  16  ..36  Dp  2nd  i  48’- a 

3.68:  2.00  1,00  An?  C  PIP  I  .3.3-a 


131*4  110 

123  I07»a 


32.311  2.80 
0.84  60 

4.111  1.20 
0.05 

1.21;  80 

7.561  1.631^ 
T.36:  2.40 
181;  l,60t 


Dp  Pfd 
Anglo  Mid. 
Anthe?  Imp 
Arran  I  orp 
.Areu*  Corp 


7.3r  Afla.«  Steel 
Au»r  Elect. 
.12’-a  Do  Pfd 
AiDo  febrip 


High  LoM  Close  Chse^  Sale* 

1.20  1.10  M3  —.05  86.300 

,141a  13*4  13*4  —  *•»  10.22.3 
2.1*  a  23  23*  a  -*•  *a  22.^ 


1.10  122  12^*4  -  4*4 

126  121*4  128  4.  4 


*8  17*2  *8 

S2’t  42*2  42*  a 
i.9’2  V  49*  a 
1,3  12*  a  ^4*2 


1937 

Earned  19.38  Pi'  tn 
per  shr  Piv.  Date 

2.40  .60  ford 

11  89:  5  00  1.2.3  Do 


For.  Power 
4,3  Foundation  Co 
90t  Fraser  Co 
Freiman 
Do  Pfd. 


Aom  ot 
IJI37 —  \  id* 
Huh  Low-  % 

I  .36* a  31%  4..1 
I  1061 3  ino  3,0  1 

IlM  110 

I  43  ,16 


-Current  week  -  Nel 
High  Low  (Mnse  ('hce. 


W>pk'*(  Eai-nert  19.38  Pis .  to 
Sale*  !  per  ahr.  Du.  Dale 


2.28:  1.2.5  70 

27  04  3.30  2.7.3 

27  04  .3  00  2.30 


C;ArfNF.4D 

no  3*a> 


I  10  27 

i  lOHsa  104 


0  90;  40  20 

11.41:  3  00  2.30 

23  06*  «00r  1,00 

42,94-  2  00  1.00 


22*  a  Gen  Bakeries 
00  Gen  Pynamir* 

30  Gen  31otor« 

Gen  Hrndnr!* 

20  (ten  S»eel  j 

30  Po  Pfd.  I 

no  Cfoodvear 

no  Oft  Did  j 

12*7  Goi  .MrKav  I 


3.2  lOf  10.3*2  106 

3.0  101*7  101  101*7 

45  3>7  3*4  3*4 


1.6  PO  167  PO 


.2.3  .Stuart  Oil 
.70  Sup.  Prop.  pf. 

.40  Supertest 

1.. 30  P*'  pfd 

1.. 10-  TAVRl.VN 

i  nn  no.  Pfd. 

.2.3  lavior  Pear. 
.12*  a  no  pfd 

.1.3  f'l .  ten  Inv 
Tip  Pop  Tailor 
iiM'ke  Kill*. 
1)0  ofd. 

.'’0  Inr  Kiev 

8.”3  lor.  (ten.  Ir. 
30  To’’  li'nn 


Approx. 

'19i7—  VId*.  — ITiiienf  week  Net 


i  21*7  16»4  4.1 

1  98'**  9.3' a  4.9 

I  4,1  ,18  4.? 

I  43  I  4.»  1.4 


3  on  2  .30  Tor  3!orf. 

2  40  I  *0  Trad  f  in.  A 

I, on  no.  .s-'v 
1,00  Tran*  Mmini. 

7.00  1.30  TurVeft  pfd. 


V'^ek*  7.300:3rad  Iran 
■SalF«  !  ’R.run  \rnnlc 
I  8.700  ,\fl'  orate 
j  1.000  \kaltcho 
•  t8..>n0  .Mha  Kxpl 

■’•■^"8  ij. 700  Alcorn 
j  1.3  Do  deh 
17.870  |>n  wt* 

'  1.000  3m-l. aider 

l.''3.3!  11.003  Am  N'oph* 

'  -j’p  I  10.31 2  \narnn 

1.10  Anglo  Hill 
j  5.000  Ang  Roiiyn 
IHmI.'iO  Apex  Re» 

!  47. 600, Arcadia 
*'  tJ.lOO  Area 

100  Ar.ion 

I  16.100  Ascot 
••  -rt  5.100  Atia*  3-k 
,  .1»2.900  Mlin  Rof 
5  .n\\  ‘’9,100  Aubplfe 


31,00  »i.oo  2;).ofl 
9.3. .30  93. .30  93.30 
1.3.73  11.87  13.1.) 

.18  .18  .18 
1.30  M2  M3 
1.90  1.70  1.72 

1>,.30  12..30  12.30 


BARCELONA  I 
Bates  A  Innis 


4  00:  3,.30t  2  OfT  Eathur.st 


4.441  1.30  1  2.3 

0  ,34  .30t  .20 

0  891  .1.3 

1.0.1  76t  ..13 

9  lid 

0  63  4  00  30 


2.3  Po.  ‘P 

20  BeaHy 

1.3  Beld  (ortip. 

.13  no  Pfd 

Belgium  Stores 

30  Do  P'd 


5.40*  2.00  1  00  Bell  Te* 


Blue  Ribbon 
1.00  1.2.3  po  Pfd. 

Bo’*  afer 

1  00  .62*9  Do  Pfd. 

1.00  .23  Branitord  Cord. 

.50  .12*'7  Do  B’  1 

’,3  Brazil 

6.00  3.^0  Po  Pfd. 

2.90  “2*7  BridATank  Pf 

Bright 

1  15  28*4  Po  P*d 

1  70»  .10  B  A.  Bk.  Note 

92*7  50  FA  Hi! 

4  7.3  :..17  B  r  F!  Va 


2  75  1  L5 

2.52:  1  70’ 
1.36;  .92*' 

8.14  4  7.3 

?  14  2  23 

3  14  i  on 

.V14  :..30 

Mi  2,12*: 
M7t  ,30 
8  21  73 

8  43  4  :3 

2.14  1.30 
2  8*:  2  00 
2.01;  i.on 
h  2«d:  .10 

r,70d: 

4.2.':  180 
!  38  l.,30’ 


9  V-t  .8« 

5.10:  1.30 


.12*  i  R  (  Foie«t  I  l.>'» 

.17*  a  B  C  Parkers  '  16  i 

Do  B'  13’: 

70  Rf  pftHrr  46”  4 

1  on  F  c  Telephone  45’  • 

*3  B’’^w'n  f'o  1“** 

Br'jrk  A*  '  « 

Do  B  3.''o 

9n  Building  Prod  l'*4 

.65’'  Burlington  St!  !'•’« 
jor  Burns  12 

II  E'jrrard  Dn-d, 

Buttprflv  Hrs.  1  ’’ 


I. :S:  Sd  -41’  Pi  Ir.d 

J. 4S  l.fid  1.0"  Ca!j  P'"ifr  ‘- 

i?.:5  ^.PO  2.50  Do  Pfd  in?  0. 

P.PP  IP  Canada  Braad  .3..'0  3."o 

7..02  2.50  1.25  Po.  Pfd  54  '  ’! 

2.5.;:  1.00  .25  Ca.o.  temtnt  i  50  24: 

9.58;  1.30  .3251  Dr  Pfd.  I  ?o  12' 

195:  ,1"  C.  Cr  Slnoo  |  a  '  5: 

!  34  1  20  -.0  (■  *.  D  Suiar  24  21 

» 94  JO  JO-  Car  Foi!«  1*'-:  ‘.5 

155  71  73-  Do  4'  1' 

3  35  l.,50  ’Da  Car  F'orcirj 

•  94:  1  ;o  7-  c.  Iron  F"uo  4.’  ,’5 

2.1’’-a2i:’7  D"  PfP  ID  I"''’ 

f  ’larhio^tv  ’0  2' 

•  7R:  2  00  ’0  Cjn  Mal'ioi  .’5  I  i-7’ 

1  i;  Do  Pfd  ’1’.  'O' 

3  35  I.fl’a  PD;  C  PacVo's  4'  ’O',  .1«’ 

.’.3’  I.*;’ a  57:  a  Do  B  ’<  ’5' 

4  79:  ,’.30t  1  75'  r.  Perm  M'r  oo  to 

J3.!3  4  40  2  1"  C  tafew  a'  .Pf  ’4  ’’ 

3.28:  !  0"  .50  C.  ?'e?rr’3.>i:c  ’7'  ; 

3.73  .5;:a  SD.  Do  Pfd.  ’.I 

1.79:  "O'  .25  Ca.o  ’''Oerar  '  !’ 

4.0P  !  on  C.  15  •j-etCadfe 

1.87:  53  .23  Do  Pfd  2"'.  1~ 

133  CDN  .4HEN.4  12f-;  U' 

e.lld:  ".  Cdr  Ealteries  4  53  4  "” 

3.0;:  1.53  .*5  Ccn.  Ero've.'ies  :''-7  2": 

24.14:  1.25  fl’t  Dr.  P'd  1  2"-»  1" 

2.53  1.42’7  1  00  Cdn  Broo.ze  2’  2‘: 

89.12  !  30  2  ”  Do  Pfd  1"3  ’"2 

■■■-7  C.  Cannere  4  15- 

e  f-  ’’  Cri"  re!»3e.«*  1*  12’ 

43':  100  no  j  p'^i  ••  I  it’. 

4  0’.:  i  75  43:.  Do  P‘d  ’o  27.' 

P  0!»  C.  CP  4  Cel  3  '  7! 

p.to  r  rooveef.  '4'  .’30  I.’,.a0 

0  3]  no  P  1  on  i  00 

J'  05d  (  do.  (  nf'on  J  II  10 

i  j.od  no.  P(d  I  t  I  7' ; 

5  o«  I  on  (  rin  r)ird:»  1  33  ’  18 

.3  03'  1.1.5  .’0  (  fairhooi.5  "1  'o 

0  I'r  1  rin  f  rond  .’.'0  ’,  05 

94;:  no  P'd.  I  .’0  i« 

]  OJ.  po  4  t  8  8 

l‘98-  11  no  too*  r  r,eo  f;ief 
1.45t  128-  .TT’a'Crio  r.eo  Ino  ’i  ''-’a 

i,41  100  25  rd."  fie"  5et  2-3  D 

T’a  P  Hv'carboo-o  1’ 

>0  C  Ice  Mach  5  5’: 

.  on  BO  4"  po  A'  1’ 

097:  50  -n  Cd.3.  Indus.  1”*  15'. 

84  5‘;  3. *5  1  57:7  Do  Pfd  8"  fO 

A  JO  4  1  :*•  Cdn.  IngerscU  5^  44 

C  94  .90  *  45  C  i.nt.  !n’  Tr  :? 

C.in.  Ja’-elin  I.15W 


.1  1  IM  It*-  lep 


’  ’  6  IV)  4  *0 

'  s  on  n.sn 

*  4.''0  Z 


•  i-j  5  rn 

1  av  : 
M-'  1 
i  oc'd 

1  55d 

o  8)f  fie 

8  9t* .  MO 


Dn  4"’'  1^*- 

r  Pat*.  R!r  i.r 

f  tjp  p»t  pifi  Jfi: 

r  P  tip  Ser.  .  6 

CH-o  Salt  an 

frin  .Riik  -i  ^0 

(  rin  Tt»  •  1 

('  Ltilitiee  pf  on 

Cdn.  Virker*  i  i:*, 

(  Mallpap^r  1.1* . 


t'ha’.  Tnivf 

Cha'ro  Steel 
Pn  PfH 
CHa»  c-a? 
r.irclf 
Dr  A 


Do.  Pfd  I 

C^'^e  Dunlnp 

:o  Dr  '  A 

c.-irkshutt  I 

:5  rpirhlin  B  T 

.15  C''**'*5  F''*r* 

:n  Vat'09’21 

.25  r  n"«  Bakeries 

r.on.s.  Di’ers.  ' 

Do  pfd 

5'*  C  Mm  ASm*!t 

1  ?0’  r  ons  Pan»r  I 

Cl’*".*.  Pf»««  I 

no.  R  1 

r  np«  Tevtil» 

.10  Contum  Ga« 
..17*a  Con«.  f;ia«s  I 
(  f>»hv  'A'  I 

Do,  ’R*  I 

'0  CiAiz  Bit  1 

l.A  Crain 

I  no  r row  n  t  of  k 

10  r rt>\4  n  Trij-.f 

f'lowi  \p«t 

11  Cr  Zellerbarh 


I  .50  fjiafton  A  I  J' 

I  80  (;t.  Lakes  Pap  41’ 

I  .12'7  Gf  IVeM  Coal  Q 

I  i:*a  no  B  »C 

*0  Greenin:  "ire  a* 

'j  ,15  Giiarantv  Tr  ’I* 

Gilt  npv  4  .lO 

.10  no  IM.  I  •'»' 
.60  Gvp«nm  I  ^7 

50  HAHN  RRANS  |  71 

40  Dp  a  ’  17 

-'.**2  Hamilton  t  o»  \~ 
.'0  Warding  ra*r  ?'■ 

Have*  «9tprt  r<t 

4  70  Hender«ho» 

1 00  Pp.  pfd  !  35 

90  Hinde  4  Dan  u 

25  Ho»-ner  f  I  C**4 

f  Row  Sm’th  41 

.m  pp  P'd  I  4 '*4 

7'  Huhbaed  ReU  l? 

•  :..10  Hud  Bav  At  86*: 

78  Huron  8.  Erie  *.' 

45  Hvdro  FJer  to' . 

Huskv  Dll  1 

.10  IMPFR  L  on  '7*4 

a  -7*a  Imner  Toharro  !**.• 

1"-  no.  rfd 

a  .1.1  lndu«  Arrept 

1,1’*?  po.  41^  pfd  11 

a  .56*4  po.  ”4  4*V2 

.75  ln:ei  *>011  R 

Inghs  5  so 

Inland  1  em.  19’i 

15  Inter  Rron?«  IJ’  _• 

75  Po,  pfd  ■’.V- 

1.00  |nl«»r.  M#tal  '  4?*  7 

y5  Do  pfd 

:  00  Inf.  Mill  pfd  81 

6.5  Inter  N'’rkel  P'i’t 

2.5  |nf  PaiPl  I  8*4 

en  np  ptd  '5 

75  Intar,  PI 

1  on  no  pfd 

.15  fpt  P*t«  X.'J’g 

5  00  tntar  Pnn  ar  *00 

so  Tnffr  ftil  ’  ST't, 

1.5  t>P  Pfd  t  61*7 

“0  Iptercr  Pipe  '9*4 

In'  I't!!’!'.*.*  *7;^ 

l-i''-  In’  F^ond.  H’-a 

1  50  po  Pfd.  I  .57  i 

75  .lA.'IAK  A  PS  :4  I 

1,50  Do  pfd  105 

-.50  'lohn*  5?®n’’ 

60t  fpitpn.al  r*ib  I  16*  a 

15  KFUTNATOR  j  O'a 

60  LAB  ATTS  »  Cl’ a 

1  75  Lk.  of  \Vd  pf.  I  1.’6 

.10  I  ambert  A’  ll'a 

10  no.  B'  I  15 
l.anriev  ntp  | 

.so»  I  aura  Seco»  d  111 

.10  I  aii»  Arrepi  ’ "  4 

1  00  I  it>nes  ‘20 

r>p  ptd.  I 


.5!.ac.KINNON  S 
Dp  rfd. 

.or-  'facLsi'er  P 
U*a  ?!3c5!:!!an  A' 

jnr  T)«  B’ 

75  Malimart 

:.5n  Do  pfd 

00  5!ap  Sugar  of 
.30-  5!3p  Lf  G.ar. 

'lap  Lf  'fill.  * 

50  no  nfH 

'o  xiascfv  Harris 
l.'*a  Po  pfd  I 

?5  51a5W'#ll  j 

.15  AtrCahe  Gratn  ’ 

'’5  no  p  • 

15  MrCnll  Front 
00  Or  pfd 

.\f  rlrhers 
Po.  pfd 
M^'iciiry  f  bin. 

17  M»»  ««»v  r  Pfd 

Mt*\.  I.irhf 
no  Pfd. 

5tira 

stjd  "  r,at  1 
'tilt""  Prifl^  v 
="  'Iin."  A  Ont 
^2' i  'titch  *  8 

>!:»che!)  H  A’ 


5!nnarr.h  KrJ*  4.;0  4,50 

Dn  ofd  I  50  I  45 
Afnn  51''rtg  49  40 

'ton*  Loro  1®;*  1.5 

'Innt.  Refng.  1  40  1: 

Xftvir*  Corp  <5*54  IT,, 

'torran  H  '  I!*?  2o 

Hn  pfd.  951,  04 

'lorrixon  Rr.  | 

M»  Rvl  Rice  j  I.5I2.  M 
\  AT  PRI  G  I  M  05, 
Po.  pfd.  I  12  I  10*1 
.Nat.  Gt'or^ix  J  :'0  ''o 

Po.  Pfd.  I  li'i  ’6's 
Nal.  Hose  R‘  5,00  1,00 

Nat.  Steel  Car  'a'j  *5 

Nat.  Trusl  IJ  10 

Nfld.  I.ighi  5t  l> 

Niazai'e  Wti«  i',  10 

Nor.  VV.  IT  p.  81  71 

Noranda  3  17*''t 

Northwf  l"H  M 

N  L/ije  P  I’t  .so  I  i« 

Northland  t  tl)  ‘■6  I  51’ 2 
Do  Pfd.  I  101  I  10,1 


’..'O  1  TOi  70 

[03.  l.hOr  ,1,S 

’1.1-  rooT  l.tp-. 


■*afl  23? 

57«.  5f!i 


i’.:  '.9  ;•  ’9.’... 19  ’9  -I  30 

n.  momo'.  u:..;  104  i,”','2.’.  1.-.3  -O'.  !>■«'! 

kelt  pid.  I.n  I  'H,  4  j|  .  ,  3.300  A.  ill" 

ON  \rr.  3  30  ’  30  '  3  no  1  73  3  on  _  ..’O  400  I9„3'.>,3  Banff 

n  Pfd  .8  7  ,  7'.  7’,  7'i  .’’O  T.fiOO  Bnnkenn 

nn  r.s«  73  fi",  1,9  73  7.’'.  73  i  7  2,ilR  1,100  Bonkfield 

ert  A>Tin..  8'.  7  9'.  8'.  9' i  3  ’4  8"  I’.JfKi  Rninol 

<  orp.  A'  391.'  rv.  3.3  3,.ioo  Bai. lie 

V  B'  .M’.  19'.  ri  ’3'a  ’ll'  I.  ’HO  31,300  Bai-.V  K\pl 

F'l  FmpI  ho  37  3,0  38'?  .’8' 7  38’ 2  -  Pa  0  17.330  Ra.e  Molal* 

.  R'  .0  .’9  37  3S',  37  133  10.700  Ra.ka 

.  SiFFi  fp.  '»•,  ll--,  HO  Ifi’i  IR  Ifi'j  I  I'a  .’-’HO  IR.OhO  R  nii'i 

,  Ai.i.ins  .I'll  ’00  i-.o  ,’.-,n  3.30  130 

1  yy  .  .  .  .  IT.ORO  KFlFhrr 

11”  '  *'  .  i.tno  RfIIfifi'if 

I’aip  i  13’j  III.  I  12  I-  12  ’0  Rpihinnoip 

4ASS()  C,  •  .j  •  *11.171  Ret  con 

1V5H2ht  ’  4  so  1  10  165  *4  60  16.5  -  .'.5  9OO  9.'00Rihl« 

ifr  Htr  i  7.1*'  6;i4  5. .5  71*2  10%  71*2  -  .»’'4  .1.9!7  ri.6‘)4  Rin ntt 

ermanji  t  lOJg  a  .  r*  a  a  -  S  «10  “-'O  Po  wta 

»ron*  I  18.  17*2  .  18’a  18*2  18’2  ♦  *)  Bidrop 

feel  I  taij  6  ,5  18  l7'-2  18  —  *•♦  11.100  Rlack  Ray 

Kretr  I  ?6  :5  4.8  :6  26  26  .1,10  17.450  Ron' Tile 

r,inrar»  1  .  .  I  1  Borduler 

4  .lai  -  14  5  8  .  .  *1  ..100  Bouscad 

pfd  i  28  '*8  4  1  ^  lo,.t00  Bo.' mat 

nn:  A'  I  '4- *  taij  •».)  .''**2  •)"’ 2  —  ^4  l.'OO  4.700  Rralovn* 

B  ."1  t  18*?  '’S  ^'*4  !3*a  Hnlund 

pfd  I  94  at  5,0  01  01  91  Pa  4'  6.1-10  Rrotll  Re-f 

■>p  .1  r  10  9»,  Tt  Q’a  9't  )7-5  ?6 ,  .600  Rmhl  *1 

l.or  HofFi  -.3  10  ,  , 

I  r  da.  I’  .  to  .  r--,  II'.  IP,  4. ’18  •8'  ’’  Rnin.-fon 

P  u  ,  4  .140  Rrnn«w  tck 

\A  \!fc  47  IT  •  ‘  .  i  Vnk 

(omh  3.00  3  00  I  '.  3  00  3.00  3,00  ....  1:’3 

u  UVIT  It;*.  1  15  r  I  1.000  Hunker  Hill 

m  ,  ,70  .'on  : :  i  . :  ««"-wR..ic'hFii 

.  ,  -  *  6. .1.58  Cahanga 

•  Fn.5i  '8  4.  vr,  .1.8  tfii,  >s.,  .RI.  .  t*  7  Chip 

4' I  |5  ,  l.l'”  1  ...  .1  i7.»h6C’drt  Aslona 

,4VI.V  I  *.7D*C  f  ollerira 

7.010  Pn  pr 

ATinNAlM  4"3  18-'  1.0  to  10  10  1.960  jdn  Pev 

'k.  C"m,  56  1.5  1.,1  50  IT  4  in'^4  -•  *a  .1.0.10  f  IXyon 

rt«  100  2.95  l.oo  185  100  d  ,IO  n  i’6  “VopO  C  Malaif 

rial  60  16*  5  1  6  50*2  50  50  *2  507  j  p,.„^.ppp| 

real  .  SI'*  i;  1>  5t  50’4  5l  .  J  1..5ni, 

.grotia  59  551;  1  5  58  57  58  ^  'j  l.MO  5.400  f'  North  Inf* 

I  .  7?*a  64  in  71*5  TO  70*2  -  *?  9.n:5|  n/}f)0  ('apam 

Vm  !  49  4'’  2  1  4  44’4  4-1  41  —  1'*  3.65,1  jk.;  ts  randorp 

I  7.5.04-4  Can  Fnn 

emnnnt  earned  in  rompanva  her  at  yean  tor  pufTo*e»  of  707.5R0Can  AUt 


rMov  Acr, 
On  Pfd 
I'nion  Ga« 
I’niied  .AmiM. 
I  n.  (  orp.  A‘ 


.pLj  W  AHASS(»  r. 

"  ainw !  t2ht 
50  Walker  Hu 

'A  atei  rnao* 

73  Uateroii# 

70  "esteei 

10  \5  (  Kteir 

\5««t  Ginrara 


,  n».  Pfd 

AATliOf).  .1  r 
Windsor  H"IfI 
'Vino.  ('  Gax 
Wood'.  G  H. 
U'nodfc  Mfc 
Wnn|  Comh 


KA\K> 

(.  NAITONAI, 

r.  Rk  f  "m, 

no,  rt« 
Imperial 
Atontrra  i 
Nrn  a  .Seofia 

Ro'  at 

Tor  .  noTT» 


IMO  11  00  I?. 50 

J.19  .7.5  1.10 

.!8'i3  .11  .17 


9  .;8i  Farneo  per  xhare  le  amnnnt  earned  tu  rnnipanva  her  at  yean  tor  pufTo*e»  of  '07.580  Can  At* 
4po  oer^tna'  income  lax  returns  ’Ibvirtend.x'  are  shrwrn  nn  a  calendar  v«ar  baxii  66,700  Canfai" 

xi^  :  Ind’cata?  19.56  vear  (fiscal  vear.e  ending  lob  I  1956  fr  .tu"e  10,  PS').  E,arnin“*,  :4.ni5  Po  m 

4-  not  xo  marked  relate  to  19.5.5  \ear.  t  Inriudex  extras,  a  A.sken.  b  Bid  ri  Pefirtt  |  t, "*00  Cariboo 

\iein«  are  hased  on  calendar  1956  duirtend  rate  (including  extra*  *t  the  P.llO  Cassiar 

^50  rlnemg  price,  kriday  ptevinii*  «  Odr  Inf*  j  1.200  Cast** 


NEW  YORK  STOCK  MARKET 


•uftplieri  by  Shearson  HammtII  A  Co. 


Air  Reduotion 
.Alii*  Chalmerx 
American  Can 


5.5*  A  Chrysler 
li-'x  Columbia  Gax 
42’?  Com  Sohent 


Am,  0*5  A  F.I  161*  com'l  Edi.s 


iCInftittg  Qiintsttnfix.  AP"'!  16.  19.5' 

Int  Papei  O.S’-?  Radm  Cnrp 

Ipl  T  A-  T  3.3’,  Rpnilhlir  81I 
Inhn.  M,n,-,ll.  13' j  spFrrv  Rand 


Ain  RadioloF 
•'  Am.  vSm»Ifing 

A  T  A  T 

^  *  Am.  Tnhar  rn 

I  Anaconda 

I  Armniit 

A»rh  T  t  SF 

•  •  Atlanlir  Raf 

Bald«t"  t.ima 
B  4  P 
BendiA  A'-’a 
Beth  .*teei 
"  Borden 

•  •  Budd 

Canada  Drv 
,  C  P  B 

^  Caterpillar 

(“•lane^e 

»..  Ch  t-  Ohin 


I6's  Cnnx  Fdi«nn 
56“fi  Crane 
177';’  Derr* 

:*  a  Pel  A  Hod 
65*2  ni5t  .Seagram 
ii'a  nou;l?5 
’C'x  pl.innnt 
47'  e  Ka«t.  KnHak 

*2%  Kr’P  R  n. 

4.5’*  General  Ki*r 


19*' t  Kennernff 
ii'a  Liggett  A  Mv 
15''a  Lockheed 

10' a  I.OPW  * 

•’8'^  Merrk 

.10  Minn  \!f»line 

8!'*  AJonxanfn 
t88i^  MnnlAAaid 
91’e  Aloinrola 

10’a  N'at  Pisl. 

«r*  Vaf  Steel 


C.enfral  Afntors  4*’’.  N.V 


44*  J  Goodrich  ' 
59’’a  Goodvea.r 
tC’a  Grumman 
!.'*•  G”if  n*! 

14*4  Home.stake 

90*.;  niinois  Cent 

16*i  tnt  Har''«3t* 

62*#  Int.  VirVei 


71  Vof  Am  A''  n 

75' 2  Vnr.  Par!f«C 
29  Paramn'jnt  pjr. 
1  :ni  ^  Penn  R  p . 

T5*2  Pensi  Cola 

56  PhiJIir*  P«ty 

5.544  Pi.ihlir  9eri 


'  .St.  Regix  pap. 
*  .Srhenlev 
»  Searx.Rne  k 

Shell  Oil 
Soc  Mnhti 
Snulh.  Pac 
‘  .South  R .  R  . 

'  .Sian,  Rranda 
Stan  Oil  V  .1 . 


11*4  T’ntrn  par 
10*2  t-nited  Aifltna 

;iv^  X*.S  Rubber 
20’  a  1 '  0*  ?*eei 
Jj.l  ”  •,t.n.Ho„,F 
U'Aftl’t-nrth 


UNLISTED  SECURITIES 


(SnppllefI  by  Blppen  *  Co.  Ine.l 

Rid  Asked  I  Cont  Theatre 
^ma  Canlral  11  14  Do  B 


Algoma  Canrral  11 
Do  pfd  I 

L.l6n  Alevand  Rldg  C  10 
;n»  Artg  Can  Tel  AC  IT- 
210  Reauhar  L  HAP  50 
.1*  Reaiihai  nnix  pur  15 

RC  Sugar  28 

nil  Rnn  Pole  (’  1') 

t  *0  Hnl  Am  Ax«,ur  I  'O 
inn  Htnrkvifle  T  h2 


Can  Indemnity  .  *'0 

6  '  Can  Life  .  155 

(  Mot  Lamr  16 

|(S  Oil  warT'^nta  2*.- 

!Ca"  3uce,r  O’J  *9 

(  (*!•  (  oil  A  1,5 

Do  B  15 

5‘-9  roiopiii  ss  290 

255  Comm.ercia!  Life  29 
Confederatn  Life  I65 
|('aw*hr3  A  U  35 

*A  w  Cha?*  I*  60 

.10"  c  w  V  G  rfd  16 


■  .a  '  f'ommon  Inter  7. .50 

no  j  (  ontinentat  Life  60 

14' J  I  Ciocenl  pfd  65 

I  Cniisins  K  1/  10 

I  Croun  f.ife  new  l.*0 
<J2  :  Cuban  .S  Sugar  S 

'  lAaily  Miirnr  A’  I  *S 
1.10  I  Pel  Int  Rndge  M 
68  P  of  ('  G  Inxur  70 
I  f  I  Po'  or  Indnx  9' 

I  f  F^'ilpi  n  I  rti*l  ?6 
L  r»ip  Lite  >  pId  .50 
Li.se.x  Park  rt  1 

.  .  F  orcl.xmr  1  ite  .1’5 

V,  Galt  prats  to 

in  G  Br  4  C  Inr  C  U 
I  Gt.VA  est  Life  :85 
jn  I  Oua.v  C  N.A  3*0 
f*uard  Reabv  pf  loo 
‘  Ha!!fa.r  Ln?  .  12 

189  i  Hudson  Par  26* 

I'  Imp  C’hem  Tnt  5' 
in?  A  R  Dtd  .  190 
Int  RnMini*  19 


(Clntlng  onntatinni.  April  16.  19.571 

6  iLaiitent  6  pid  20 

.1  La  .Saii'acaide  45 

7  50  7.70  jl-rtn  A  Can  A  pf  40  41 

60  •  •  j  Monarch  Life  300 

8'.  ■  Mrf  itrihy  M  A  4  t 

I’o  B  1  .. 

""  In  l.ilF  A.snc'n  275 

*  ;NB  iFlFphonF  .  II',  13 

I '3  I.Ml  :  \.S  I  lMvl  13 

I’  I  Pptro  ChFm  300 

88  nl.nrl  Bifh  4  13  IH 

’’j  II  (1..I  Jl  Qiif  niv  103 
'H  29  ir,o.-,n,  1,1  K.nl,  '3  ,’H 

Ill'*  h  f  -H  p'.!  1" 

■  not,  J  f  IV  2,1 

liO  j  '..t  u  \  pf  At  a  t 

*2  I  Shsrbfnnke  Ir  200 

:85  .-O'  Life  2.6  pfd  loo 

180  C)  strjl'gir  'I  23! 

100  [•'and  Fnei  4'o2  p  (.5  4'* 

iy  |5teu  4.  iJmde  1  9i 


1.200  Cast** 

"  1.47,5  Cavern  Athab 

■*.7'’0Ceni  Fxpi 
21 4. 'TO  Cent  pat 
1,. 500  Cent  Porn 

r  ■'6.600  ('hesktrk 

;i  *  1.221  Chexter 

!)').14.5  Chib  .lanilet 
17.100  Chih-Kav 
r  10.1.11  Chib  M 

•  119. .5.50  Chiron 

*'  *  1,9.19  Chiom 

’  M  n. 781  Cobalt 

58.600  Coih  W  ill 

•  I  1.000  f*oriV’nrcn 

M.ovit  Coin  l.ake 
\  ® ,  174. 61.5  Coldstrearn 
'  *■’..500  Colnmae 

•  n.ooo  f'onjaga* 

*6  •  6.104  Coniaijriim 

J  1.500  C en-KPA' 

'8,.:90  r  Beil*krnn 
ai  1.77:  C  B«»a  G 
241.8:5^  Calljnan 
!,  5,19;  Con  c  Cad 

,  49^111  C  Penis^*! 

31.78'  nn""'i‘e 

•  3  I2v12j  C  D’srr*'  err 

•  5. 194  C  Cenimnre 


'  98.980  C  Mai  hen 
.’.97:?  C  Marcus 
;  410.101)  C  Moi  rison 
i  l.JOO  (*  Mosher 
j  18. 119  (  on  Negus 


1.50.  *08  C  Rod  Pop 


16  1*0  16.25 

9  95  .1  00 
1.4)  1  4,5 


I  (*  Recr  oiii  f 
'  (*  Sannoi  m 
f  on  .Sud 


S’ln  Ij’^*  A^see  24.1 

Lor  Gep  Ins  6 

Waterloo  M  7 

55’pstern  fjffe  S.5 


CALGARY  OIL  QUOTATIONS 


(SMpp|i#d  hf  Jas.  Rtrharifsnn  A  Anns) 


t  Cloving  n”  "let  Inns 


Altex  29 

Rarrons  9 

Rata  9' 

Blue  Cr  17 
I.emac  9 

C  Km  jay  4' 

'*  Fortune  i;!' 

"  Anarda  in 


79* ."lavbar  14' 3  16 

9’,  ■  Potash  75  85 

to  r  Grease  to  tt 

18  Kdoran  11  M 

11  F'tSl.Inbn  6,50  680 

5  Freehold  1  1’. 

;*4^ii  Gateway  8’  a  9 

5!  Kenare  17  19 

18  Keno  18  19 


]1  Sage 
2‘*«  .Still  geon 
10  r'lansfield 
21  M  Warnor 


- CANADIAN  BONDS - 

Citrrpnf  f]iin(atfnn»  atipphed  hy  Inrrslrrieni  Itralrri'  Assnriattnn  of  Canada 


87 'i9  7  90  1  7i 


I  1!  :»7 

I  16'3  I1», 

I  16  H 


I. .39  1.00 

7.69  1.*:”? 

t  231  .50 

16.191  100 

60 

JfW  .A2t  7. 00 
f.06 

f.i3*  Li'^l 

J. o:: 


«.!T 

lAT! 

1.2.5;  .6.5» 

1.79;  l.fP’ 


.75  n\vfr)  FR  so  48  lej 

Da' is  Lfdthei  11  S'j 
Do.  'B  3.50  '2  on 

.59  D*»t  Searr  13  28*4  6  n 

4.5^  Pom  Bridge  15  19;*  3.3 

Dom.  loaf  Ptd. I  I  6*2 
.59  Dom  Corset  I  14*'^'  1,3:^  ;  9 

Dom  Daifes  I  8  1  7 
Do  Pfd  I  !8  j  17 

D  Eleetroh*)  |  22  1  in?., 

D  Engineer  '25  '2! 

30  Dom  Fabrir  los^  m  ^  ^ 

50  Dom.  Foundry  11  26*2 

Dn  Rts  1,00 

.25  Do  pfd  98  4ft 


P  Magnesium  li’t 

40  pnm  Oiicloih  11’ a  dj 

Pom.  .Srnffivh  .'■>’*  '>'>14 

.6-'*  a  Po.  Piri.  I  47  45 

Pom  .Sqiiaie  J 

,50  P.  Sll.  K  Coal  •»1  li:^ 

.ll'i  Pom  Stoics  49'4  191 5 

.2.5  Pom  Tar  P't  ll 

,’0  Porn  Tar  Pid.  ?’  to 

.15  Pom  Icxfiie  9*4  7  t 

j.75  pn  pM  1.15  I.p 

Pnm.  Woollens  1,;»5  ,  T.'i 

non  A  Mudgf  1.V.5  9.5 

.60r .  Donohue  I  .11’?'  If' 2 

Dow  I  in* ft  >0 

.20  Dupont  I  20’ ft'  *> 

.3354  Do  Pid.  82’ a  75 

.  E  KOOTE.N'AY  8^4'  6 

Do  Pfd  no  80 

Eastern  Steel  8*4  4?4 

,3.5»  Easv  W'ashing  1.3  lo 

2.5  Fcon  lnv*5»  17  3.554 

.23  Eddy  Paper  68  49 

25  Vd’ertrolu.v  11'?  JO.Vft 

.2-0  Enam  AHA  6*^  5 

90t  Kru'tahle  Lite  .xi»  41 

.52  Estabrooks  pf  19  ]9 

37*3  FAM.  PLAV  17  12 

.37*5  Fanny  Farm*r  29’4  17 

100  Fed  (^rain  1i  J6*f; 

35  no  Hid  I  26'*  2.5 

Fleet  Mfg.  II  10  i  .70 


57  66  1,00 
0  42  89 


3  767  80 

1.16-  JO 

4?  66:  4  ?.5 


-iO  OGILV’IE  f  *5 
1  75  Do  pfd  I  150 
.85''  On.tano  Loan  28 

l.OfT  Ont  Steel  25 

Orange  Crush  3  15 

’’.ft  page  heps.  121 

Do  rtt  e  «5 

20  Pa»en  Aftg 

.15  Do  ofd  '  22* 

Paul  gftr  g»r  a 

rambina  77 

61*2  Po.  Pfd.  17’, 

70  Panman  X  I  ■’.5* 

ino  Pn  pfd.  1 18 

.to  Peopips  CiPd.  21 

Pn.  pid  I  U'l 

I  1  ”  3  Photo  k:ng,  (  4.* 

.19  Powell  Ri\er  |  46’ 

.  vO  /'otv  nr  (  n|  p.  69 


.2^  RAPID  GRIP  I  10L 

40'  Re.'tman.x  16* 

Ri' ers  5  ’.A’  10’, 

Do  B’  4.2.5 

49  Robertson  vjr  17*.. 

.50  Do  pfd.  19*'; 

20  Robinson  Lift.  o’l 

.25  Po  Dtd  I  12'-. 

40  Roe.  A  V,  I  191; 

.?o  Rolland  A*  1  19 

.10  rv).  'p'  •  7)ii 

06*4  Po.  Pfd  80 

.06' 3  Ro.valite  I  ;?0 

.66  Po,  pfd.  I  17 

,90  Russell  *  t,?L 

.50  .ST.  LAW.  cr.  18*4 

’  50  Po  pfd.  98 

,15  .Sangamo  I'l- 

.‘*5  .Sarnia  Bridge  1.5*4 

. '0  Si  ai  le  (  o.  I 

.’5  Sr.Mhet  M 

.9,5  .Shawtnigan  89 


Dom  C-orf.  Bnnd* 

P-ro.  81*2  8'* 

24.  Jan.  75  78  9.5:2  97’ 

.  ?!a'-  1  58  97*4  98* 

14.  June  1  7J.76  89* a  9tj 

’4.  Oef.  1  79  89  91 

*4.  'tan  1  68  86*  a  68* 


75.456  a.-!,.  War  1  98 


<6thV)  9.5’; 

t7thVi  91 
I  8th  V)  91 
(9fh  \  )  90 


Br«t  (of  I  60 
Po  1  69 
'Ian  H.*'  1*  2  7  4 
Manitoba  1  68 
Do  4*4  70 


M.690  \o\  a  S.  '»‘*i  66 

2^*3  i>„  1*4  70 

.  !  Po  II4  69 

•  ,P»tf  Hy,  161 


V.*f)  MO. 
2*0  MO. 

L.>9  I  tio 

10  .,8  2  00 

2.H  60 


4  ,i9-61  96 

1  6-t-6.5  88’ J 

1  68  9.t 


Silknj! 

•J)  Po.  pid. 
.lo  Sil'erwd 


I  -P-'a  ,17*4  5  6 

I  11  *0  I  5..5 


1.5  10  3.00 

M2t  50 

3  09:  75 

1.5.46  3.50 

3  50  1.90 


1  J>b  30  omion  L  Sons 

3  00  1.25  Do  Pfd. 

50  i2*/a  Simpsons 

7.5  .50  Slater 

1.40  'Somir  pfd. 
1.90  .,5n  Southam 


3.4.r-  2. .371  a  1.2.5 

26. .37.  t.oot  inn 
1.5.5  2.00  Jr, 


Do.  ofd 
Stan  Pxvini 
Stand  Radio 
Stan  Block  A 


2.8  18H  17Jx  18‘ii 

1.1  '  18%  18^  18**4 

5. .5  '  47»4  J7'4  47\ 

.1.7  '  5.5  .5.3?4  5.5 

4.>  60  5934  59^4 

4.1  l.?a  126*/?  138 

5  3  39  371  a  39 

5,4  13*'J  im  n‘.a 


7"  Do  3  h.l 

*  Dn  4*4  67 

P  of  Q  3  59 

!..>44!  Do  3  69 

190 ;  Po  XL,  ftn 

2.5  Do,  1  62 

2^5  Hn  3*1  7,1 

31?:  Do.  3  6.f 

53  One  Rv  3  60 

2.5?  Dn.  .3*4/74 

900  Q  \f  r  2‘*4  .57 


94'  a  961/a  I 
96  97  I 


-5^.  Oueber  3*4  <^1 

qi  t  Do  3*3  64  S6 

sft*,  Regina  1-4  7?  SA 

Q7  ”  St  .John  I’a  70  80 
iThipepiv.  11,  6.4  86 

Toronto  1  67  8?. 

^Winnipeg  9'4  66  81 

98'*  \  anron\ 'r  I'?  75  80«  j 

Rails  and  Narigalions: 
Algoma  f'H  5  59  118 
P2  (  anada  SS  .3' >  57  99 

i  f)o.  4  66  92' a  t 

ed;  I  Itililies: 

^Bell  Tel.  4  70  89 

'  Po.  V  -  67  91  < 

88'  '1  Pu.  .1'^<  /9  8.5'  3 

qj  Pn  1  HI  8V  I 

Rra/il  r.  T'l  70  8,1', 

90  Rnuaier  .1-’»  80  8’ 

1  R('  Kler  lUO?  81',  I 

I  Pn  1*4  69  86’  , 

I  1)1,.  .T"  7:.  70', 

Do,  I’,  70  O.T, 

I  no.  .’■■(  HO  9’  > 

q  ,  pn  4' 4  86'.a 

6.y2  Cal;  P»  l’^  7.*  8> 

66  Can  Kler.  4  68  sa 

r.p  n  Va  77  v>’i 

951/a  Gat.  Pwr  1*4  70  85 

91  G.If  Pw-r  4*  4  7.5  8.51a  f 

q'v'ft  McLar  Pt  1  69  8,5 

,tMex  Light  .5  75  82  fl 

90  Mar.  P/lec.  4  75  85 

OiMaiN'fltl  L«>r  1*'  66  82 

1  Dn.  4'?  74  87 

99  j  I9t>.  4  75  81 

]0U  !  Pn,  5  72  3.5 

971 J  Nor.  PO  4*3  67  87 
95  '  Povv  (*orp  3' a  67  85 

(Jue.  Pow.  1  62  89 

.Shawinigan  .3  61  9‘2 

Pn.  .3'y'70  86  8 

po.  .3' 4  7  »  81 
q]  pn.  1*7  71  81  8 

Hft  Po.  4'4  76  9.5  9 

St.  M.  Pr.  1'4  70  81  8 

q,t  .  Wpg  Klec.  .3"4  71  80 

9V'.,  Do.  1  71  81' 3  . 

I  Real  Fslale: 

'  Mf\.  Bids.  S  (S’  l"7  II 

2'''’  Ri'Honr  I  '.:i  70  R 

nom  S'IMJIF  I  .0  O.i'j 

*’  *  Kfion  n.  v.j  i-a  a< 

R^i  no  :„7:i  oo 

r;lcn  In..  j  .70  I.I.'> 

IhoIfII.rS  j  R.-'  or 

ll/ord  Nfbon  4  17  R7 

a,  M(l.4pf.lst  41.J  M  0,’  9 

I'  'Inraan  O'.j  R7  on 

ORi^l  ”  *' 

97  I  Industrials; 


I  I  '*■•«  71  811, 

j  f  an  0«ls  1  76  84 

jCnckshiitf  41  4  65  Ri*, 


*5.610  Cnn  .Sud 
’»6..5f|OC  'lung. ten 
Il.O'd  (  oni.  o-.l 
•  I  *7.900  Cop  Corp 
•  I  J6,.N.in  COPf  re-,» 
1*09.714  Cop. .Ma" 
J‘*:.584  Cf>pr8"d 
;  5,n3n.C  oulee 
25  !  12,56.5  Cour""r 

4'*  ;  '0,050  Cre-teur 

95/4  92,600  Croinor 

J?1  *5.3.100  Croupat 

;  16.500  Cu sen 
M  4,58.1  naeri"g 
:  524,900  Dame 

I  ?4,ioo  n’A*‘ag"*s 

I  16.700  pe  Cniir 

I'  9. inn  Cniir  wtft 

6.600  Peer  Hni  n 
8.160  D'KIrinna 
I  7.900  Clelnite 
'  1.79:?  Pome 

'  “  1 1 .210  P  Magnex 

61  I  216.900  Ponalda 
14  I  .1».1on  Pinan 
ft  '  17.510  !•;  Amphi 
9,./  :i  660  Fast  Mai 
;  5.5  ?0  l-iasi  .Sull 

!  l.anOKasi  Ash 
_  *  17.000  Kasi  Mrl 
208.1.57  Fast  Mm 
5.71 1  Ivider 
1.500  k'Idi  ich 
511.097  Kl  .SnI 
81.800  1'’^  C.la*  iei 
71.100  Kurrka 
''  9,500  f'APl  All 

7,179  Falcon 
’I  '!''7.?8,5  Faradav 
2'  71,075  lara  M»t 

9.89nFwe.*t  Tung 
*’7.600  Fed  Kirk 
287.100  Fraocoeur 
40  Fl’oh  debs 


1.05  1  00  1,0.? 

P.87  |;t.50  |».50 

11.50  II. ,50  1150 


rnn.  non,  ’  R7  o.T,  OS' ,  r.Rf « in 

jlrFdit  fnnn  .B.,  o.,i ,  RR  .•!.-,.72l  r.alknnn 


lirrmg  Pi| 
I  Map.  1.  A1. 


'  Ahitiht  4  74  851  ,  »9i^ 

,  Pn.  1*367  91 

I  Algoml'ren  5  6J  94*  a  96*,^ 
;  Alumin  4*/2  73  9.3  9,5 

'B.C  For.  41/2.81  90  9? 

|R  A  Oil  3’^  74  8?' a 


.50  Stedmen 
I.IOt  Steel  of  Can. 
StoueM  A 
Do  -B 


1  Po  41/4  81  V 

C  Cement  a-’x  75  84  ft? 

1  Do  31^4  76  98*/j  IDO’/i 


;  (  au.  Prim.  1  72  10.5*2  I09 
(  nckshMlt  5  68  8/  90 

pnm  Tex.  4  66  90  01 

I  Posen  ^  61  10.9 

Pn.  4*4  70  172 

ffy  |Grn.  Petr,  i*/?  65  96 

'  Home  Oil  5  71  125 
no  j  Pn  534  7]  no 

Loblavv  1'»4  76  98  101 

New  Super  5  64  77 

^  ^  Northspan  .554  6-3  |?o 

•Simpsoo’s  5  76  101  104 

^  Trad  Fin,  69  |oo  10? 

Q,  I  Triad  4',  71  97’'3  too 

ll,  iTr  Kmp  O  5  66  9;’*  a 

J:"*  j  Po,  51,2  67  95 

I '^^  '9  Prod.  6  69  99  102 

««  G  We.aton  4*4  71  HO 


,11  HU- 2  qni,  8.91,3  Geco  Mineft 

nnm  fdv  1'  ,  BO  01  97  B.RIO  flFOFV 

r*nm.Slor.  4’«  75  87*  a  90  500  Cm  Scien 

•  nnm.  Tsr  B7  0’  98  ]  .l.m  fiiani'  Mn.rnl 

I  'ivdon  1',  71  RO  j.7l»f:i»nl  IK 

,  Ksinn  \r.  J’,  ,t  O.I  OR  2.10.711R  (jinnn  I  ran 

Kridv  PopFr  1  .1  n  R.I  |,.-,finr.nlriaiF 

iFd  r.lDin  1  B1  0/  R.7nn  CnlflriF.I 

(I  Mir.  A  C.  1  fi<  RR'i  91'/  n,07.-,  Cold  Mbo 

Dn  I’,  BO  0;!  95  7,.-,.-,n  C f  I  , -in 

1:1  Plain.  1  B.)  JI.5  4  .500  Crah  Rnii.n 

f.iinnar  5  BO  OR  loll  R.  lot  ri,  andinF, 

,  lnd.nn  Ba.v  17.5  R.l  8B  fl,  andiir 

jlmpFi  ial  Oil  1  BO  R:I  SB  :!0.5..5.50  fti  Fvhav.  k 

’.’.071  fllilih 

'  '''  o’.ono  fiiiir  i.Fari 

I  7.1  0.5  OR  1V.I.5B  r.iiniiai 

.5'.  71  o.’'j  o.ij  i:i,niR  rin  w. 

''■i'  **'’  ’I  .’7..-,00  Cwillim 

5’,  77  lOR',  III  -.nn  llalinn, 

5'  ,  67  0.1  06  •  '.000  Hard  Itnrii 

fi.l  RR  O'  ■’17,100  Mar  Mm 

I  ’  I’.onn  Haiaca 

5  /O  R-,  00  J.inn  Head  nl  l.akF. 

4'.  71  07  05  ’R.ion  HFariwav 

5  7?  on  01  75,000  llFa'h 

5  BR  07  06  7, non  Hfi  a 

”<  SB  RB  5.7nn  Hish  BFil 

.5.60  0.5'i  97''a  4.05.5  IlnllincFr 

1.  .5  77,  OB' J  90  4.700  linvip 

■  -5  "7  07  7.700  Mill'll  Pam 

4I7  75  04  07  |6B,45n  Ind  l.aliF 

5’.  SO  101  105  1 ,000  In.piralinn 

S'/a  B2  1 15  I  'D  6.000  Ini  Ran 
.5'i‘7.’  05  OR  77.400  Irish  Cnp 

I.  .  5  so  01  04  17.555  Iron  Bay 

5  77  on  04  lOR.-nO  ,1  WailF 

5’ «  67  '.'07  706  R6.IR0  larnhll. 

.)','.  RR  700  205  47  .5:;.5  .lavF  K\pl 

41  a  70  9.’  9S  IR.IRI  .InanFllF 

'  SO, Ron  .IrllicOF 

If.:  j  41.'tOO  .Inhoi  I.F 

47.500  .InliFi 

4*. .  66  96*.*i  98'^l  H.ann  .Innsniilh 

’  67.121  .low  scy 

1‘9  71  8.1  '  jn.-.nfl  Ken«  iilr 

5  61  88  1* -  — _ 

.3*6  66  96  98  | 

1  ini’i  101  VANn 

.  1  72  lo.5*,a  109'jI  ¥ 

5  68  8V  90  *  ... 


Sion  78  00  78  00 

.37  .!8'a  ,71 

M7  1.02  1.0? 


I  ■  Phillips  5  68  97  06 

Price  Rr,  3*4  66  86  I 

j  Pronin  I'r.  5.60  95’ i  97' i! 

St.  Law  .  Cp.  5  72  96»  a  99 

Sask.  Pipe  .5  77  92 

Simp.sonx  4*.?  7.3  94  97 

jaSianrnck  5^*  61  101  103 

uSian.  Pr.  .5*/3  fi‘2  11.5  !  »f) 

I’Sieinherg  5*4 '73  95  98 

I  I’l  ader  Fin.  5  69  91  94 

I  Do.  5  72  90  94 

.'lY C.  debs  Vn  87  .?02  206 

we  Tran  .ALa,  sa  :)oo  20.5 

W  in  l  Yipt.  4*  a  70  93  96 


3  .1.1  ;?.»’0  Kerr  Add 

5  9. .15  2.100  Kerr  Lake 

5  7.80  ;t.<0  Kilrmhe 

5  .35  j  1.065  Po  »vls 

1  .1?  j  26.0.36  Kirk  Hud 

0  2,1.00  lo.09;i  Kirk  Min 

0  95.50  1. 000  Kirk  Town 

7  I5.L?  5. 120  l.abi adnr 

8  .18  18.(100  Lake  (in 

2  1.15  8. 100  1.  PiifauM 

0  1.72  5.200  l.ake  Ling 

9  12.50  RT.0,>0l,  PsM 

5  .76  2,t.?.5  L  SSjore 

8  .08  7.  *00  1.  Was.a 

ft  1.91  1.1001, a  Lu* 

5  .67  100  Lamau'ie 

A  .17  II.I.'O  Leifch 

^1  .10  131.700  Letirotirl 

2  .10  .*69.150  i.Hxinrtin 

3  RT  15,.i60  IJ,  T.ac 

’t  .10  10,500  IjOmrga 

I  .2?  7.5,1  *0  Lorado 

*  .15  I1.6:V>  Pn  Mix 

*  1 .65  I  .,500  l.niM  icfuirt 

3  .09  1 7..’no  Lyndhui'st 

'  2,85  6.*;,n  Afaraitsa 

i  .11  17.950  Macdnn 

I  IP  9..‘i00  Macfie 

I  J)  6.700  MacLmd 

i  I  '.  ’iiO  Mad.scn 

I  7  »  1..500  Magnet 

I  .7.5  2l..3t»0  Ma.ilrans 

;  15  9.r,;i()  .Mpjarlic 

,  I  ;ft  ’OJl.lOo  .Mancavt  ij 

I  I*;)  68Mt61Maial;n 

;  ' -B  I  I’-SOO  Mari'im 

,  -t  *1)  .5iL.I6t  Maritime 

I  '|';  i  1.3.000  Martin 

?!i5  ’l-ono  Maiafrh 

[I.,  .  >1 1 39.10*  Mayhi  im 

'.,j  OR  Mrii'ivi'F 

■J  15. .010  McKen/te 

I  I  -‘3  19. .350  McMormar 

>•  117.681  Mf'Valfri  3 

,  j'ni  ;  69.9/9  M/»dat 

I  3  09’ »  *  61,?00  Men’or 

’a  ]l0'3  1  Merrill 

1 1  l.3..50n  Meta  I  rap 

03  36.89.1  Altdrim 

4!8.5  n7.:i»l  Millikan 

\o  ’..500  Minda 

Ra  L7.’9  Mining  t'orp 

j  >  I00.510  Min  F’nd 

1 J  09  1.5.500  Min-Pre 

Ift  1.L500  Mogul 

IJ  -,o  17.1*5  Monrli* 

119  9.  *00  Multi  \1 

17  17.890  Nama  (*r 

_09  ?9.?.50  \a|  Kvpl 

11  10.900  Nealon 

lt*a  65  1.000  Nelln 

j.oo  ’.10  .1::'“''" 

in  *n  11  ,1  22.100  New-  Algei 

in..,n  11.., 0  R,.,7  ,v„v  Aih 

’  B  an  I 

!!'  j  ll.(’.50  New-  (  al 

-‘L.  7.500  \  fiavies  * 

;  140.1.55  New  pelhi 

7  3  090  N  Pickrn 

• '  .381.700  V  Fortune 

l5.'66\  Gold'll* 

■:?  I'n„i.-,nv  Ham 

1.000  New'  Hn-.f-a 
M. 946  New-  .laioa 
'2^  53.910  \  Keinre 

51.6/5  N’eulund 
l.L2.59\  Man 
V  128.980  V  Minda 

^  8. '50  \  \!^  lama 

*’’  6.500  New’nnr 

'  13.100  New  Rpu'  i| 

’ ’.’.non  \  Sonainr 

*  1..IOO  N»\  Takii 

’  0..’,')n  Nirk  Rif*) 

^  ’..ino  Nioissmt 

RO.ion  Vii'n 

'O  ROO  Nor..\Fm« 

•'’d  .”0,100  Nnrjnid 

3  O.inO  Nnrtai  lie 

■ 'S  ’.RfiO  NormFlal 

’  1.100  Nni  sum 

'  in..l’i  .Nnr'hcal 

'  00, ’.-,6  \  Rank 

l.’.ORO  Vnrihspan 
^■’:*  I  ’I.RTO  Nni'lh.pan  .Nirk 
j  l..’00\nr'h  I'an 
'•  1.000  Norlhland 

'  •"s  I  i..’.-,0  Nnr.  aliF 
j  lB,.’io  Niirfiilama 
‘  !  T.ioft  rihasVa 

;f  ;  ’,Sno  O'Rr.Fn 

' '  .lO.hOfl  Ogam  ft 

1.. 500  Oka  ’  Rapft 

,  j  sj.xnooXea'-v 

8. . 34.5  Orem 

,  70.700  Oreneda 

7:  ,7  I  19.870  ormsbv 

-0 le.ROO  n.isk" 

■’  ll  I  T.’OO  Par  Ka.at, 

‘  .C  3.J2.5  Pampur 

64.600  Pan  W  est 

,  P.OOO  Pqramaq 

!  11,800  Parber 

*  ’  Tft.Pft  Pardee 

14.700  Paler 

■  ?2.532  Pavmast 

;;;  721,697  Pei-mn 

•  "  46.822  Pick  Ci  nw 

'  .  8(M1  Pioneer 

41.700  Pilch  Ore 

••;!  2.621  Placer 

■  •  1 10.  >69  !*»>"•  Rnu 

•J,’  7..5fMi  Pr  Roid 

*'  1 1 .8  *0  Pi  e\ion 

,  ^  7.850  Pionlo 

■  ^  I  11.610  Pn  wts 

I  i.ooo'pins  \ii 

’  ’  16.500  Pindex 

..  ,!J  >7,5?.5  0ue  fhih 

'  1*.  *00  One  t  op 

^  IlMOnOiie  Lab 
,  .  •  ’.?.*0Oue  |,j(h 

'  ^  9.600  Que  Afa.n 

3,  *0.7,50  Pue  fifetftf 

no.  6.500  QunsiO!* 

^  7,80.5  Oijemo*i» 

ll  7J.700  Rad!n*e 

?.?no  Raimille 

7.250  Rare  E 

■  ,  68.695  Rayrnrk 

1.200  Ree'-es 

\yl  ^  300  Renab'e 

'  .1  59,000,  Revspai 

?,850  Rirhwell 

6.600  Rto  P'lp 
14,100  Rix  Alhab 

101  ^1  23J-850  Roche 

I. 52.". 097  Rockwin 
60.755  Row-an  Cons 

’  33,100  Roxana 

.5.500  Rya  nor 
.32.900  SI  MirhapI 
J  ■  J  J  1 .015  San  Am 

4  50  1.700  Sheep  Cr 

10.772  Shot  ritt 

■J.)  600  Sigrtia 

9'|--  I  ?.600  Srlani  o 

■  ll  17.9.35  Sil  Milki 

■>-,  ta..lOOSil  .Sland 

4-;  P.200  Si  SCOP 

»n  17.167  Slncao  '  R 

m  11 .  *9.3  vStadarona 

iq  75.110  iStanleigh 

1  ,n  10.410  Stanrork 

s’qi  i9:v'*no  siar»-8»t  Vtek«l 

1  80  j  9.-*9fl  Steplov 
18' a  30.869  Steer  R"rk  2 

16  9.500  Sturgeon 

19  ft, 000  .Slid  Coni 

a  on  -3, .380  Sulti'  an 

2|  .3.000  Surf  Inlet 

1,0?  17,399  Sylvanite 

8  75  I  11.150  Taurcanis 

II. 600  Tcck-H 

1.00  1.980  Temag 

.17  1  ?.;*no  Thom  L 

5  00  47.100  Tiai  a 

jj)  9.1.605  rombill 

[ij  .3.000  rorhil 
i;i  i.,5nnrrt"ag 

1  11  18*. 691  Trans  Can  ‘ 

]il  12.100  Trans  Res 

jO'-j  I6..'iin  'IVihac 

Ift  5.000  Trin  Chib 
I  ftu  l:*.5..5in  im  shaw 

-^9  8.020  L’  .\shrs(»»»  f 

■,ft  6.900  I’  Kstclla 
ll'j  ’.700  I'n  Krnn  ? 

,1,  2.000  11  Mont 

j-j  .5.1  *0  I 'pprr  (  an 

15.500  A'andno 

I  no  M10  \>nfiir»s  3* 

pt  .,  1-1.3.700  Vicn 

p,  I  10. .300  A'iolama/  I 

*>9,'  7.,570  Wa|te  Amulet  IJ 

U  j  3. .100  Wredo" 

*79  65.900  Werner 

IT  15..500.W  Malai 
07U  l7.onn  Wilirnv  2 


.17’.3  .16  17’, 

LL*  97  1.01 

.16*, a  .16*2  .16’,* 

20.50  lo.Sfi  19  50 

1.10  L.35  1.40 

1.50  MO  MO 


4,'‘0  4  70  4. .30 


2. .55  2.44  ' 

.0.9’  2  .09*'* 


4  90  4  6.5 

.35  .3.9’^  I 


17.50  17  90  17  90 


6.25  16  09  16  li 

1.24  110  l.!3 

.90  85  .33 

3.5  .89  -.39 

1  89  1.S3  1  75 


21  7.5  20  27  21.^0 


.3  50  3.^n  .3.1,5 


1.90  L70  t  7.5 

ij,?.5  10  oa  loop 

,46  .4?*  a  4?*^ 


.12  lo’-a  to** 

3.30  3,11  7.::i 
1.55  1  ,50  1  .55 


13,.3no  Willscy 
5.000  Winch 
too. .500  Wind" ard 
47.000  Woodgrn 
12.3.52  Wt  Harg 
.5.100  Vale  Lead 
21.000  Van  Can 
3. .500  A  ellorev 
29.3.50.5  Yk  Rear 
3, 08:1  Viikeno 
?:?7.1 10  Zenmar 
17.300  Z.iilapa 

I.>;(0  Riilnlo 
’nncoa  *!  (  op 
7.370  Pain 
715  Pend  (Ire 
'  7..300  A  iiknn  (  on 


VANCOUVER  STOCK  EXCHANGE 

"iipidtfd  hg  Jame*  Riehardann  A  Knni  (('losing  f|iin(aHnn»,  April  I*.  tTill 


j  Rid  Asked 

Indnstrlal 

Ulfa  PjM  Md  1.60  L7.S 
i  Do  V  T  1.40  1.55 

RC  lelephnne  43.3.5  43.50 


•  nc  n»  tixt  Turf  A  r  .90  ,97 

IO.'bSIoo  w 

'lad  I'j  71  07'.,  ino  I'nlo*'  Bi-fh  P  i.no  i.io 

'  Kmp  O  ’  BB  O’lj  l/Urkv  LogFr  1,00  110 

no,  .’1.,  B7  O’  '>''0  ’*'■0  '■IT'  n  on  12  00 

am  Prod.  B  so  oo  102  Poa.jt  Tar  .”  ..’0 

W.alon  l'»  71  no  iv..)o’  Pap  A  24  00 

no  b  24.00 

Sun  Puhhsh  lo  io  to.’i 

I  Pay.  Can.,  N.Y.  4i  Wn.W  •Pl.vwd  B  1.4.50  la.oo 


LISTED  STOCKS 


Cdn  f'oIJienex  6  no  6, .50 
Inland  N  Gat  9.17  o.,50 

I  Peace  Ri'-er  17  ,50  I?. 75 

jVenlor  Oils  1,99  2  00 

I  Mines 

4me»  Stand  *0  .tj; 

|Re»'*r  r.nd  u  7.5  ‘*8 

|Reth  Cnp  2.0V  2  in 

Canam  Cor  .??  ?3 

Canuxa  Can  G  07  to 

Giant  Mascot  16  19 

Granby  9  12  9.75 

Ind  Minea  .03>>^  .04 


j  Knot  Ra:«e  Mel  0J*4  0? 

j  North  A'ent  IJ  .1.3 

I  Pac  Nickel  M  1.05  10.9 

i  Ptem  Bordger  07  08 

Nat  Explor  48  48 

Privateer  Rmd  05  96 

Oualsino  Cor  50  59 

SRbark  Prem  15  *6 

Sih'e*  Stand  5i  59 

Snnfth»ne  Lard  23  25 


j  We5t  Expior  .33 

Farweat  Tung  .15 


/o  Evidence  of  a  Halt  to 
he  Creeping  Price  Inflation 


New  Dotio  Pretident  SyperteSt  Pet. 

Earnings  Gain 
On  Higher  Sales 


Offer  Bonis,  Stock 
Quebec  Nat*l  Gas 


Appointed  President  (THE  FINANCIAL  TIMES.  APRIL  19.  1957 
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)!  1  industry  continues  to  eke  out  an 

1  S  cxistenJj  on  a  limited  range  of 

_ <Continuid  from  Page  1) _ 'commercial  orders  and  the  nav^ 

for  the  first  time  who  will  benefit  program. 

j  from  the  cut  in  kitchen  ware,  car  - 

pets,  furniture  and  the  like.  J7  /  f 

I  .\nd  it  can  be  taken  as  ccrtaii  Jimp lOyment 
that  the  Tories  will  be  in  real  (Continued  from  Page  1) 
danger  in  two  years'  time  if  some-  ^t^iFion  issue  ~irr~ :he  stric* 
thing  is  not  done  for  them.  As  I  sense  of  the  word,  it  is  an  issua 

have  already  indicated,  the  lab-  where  technological  improve- 

ourites  will  .see  to  that.  nicnts  have  been  put  to  work  to 

*1*  *!*  *>  reduce  labor  costs. 

This  year  the  whole  of  the;  Generally,  organized  labor  tools 
Chancellor's  concession  to  indus-  an  indifferent  attitude  toward! 
try  is  given  to  the  overseas  trade 'the  firement  but  it  may  be  takeo 
corporations.  If  this  had  only  been; for  granted  that  in  their  respee* 
given  a  year  or  two  ago  wo  might  five  negotiations,  technological  de¬ 
still  have  had  Trinidad  Oil.  jvelopments  which  are  likely  to 

Next  year  there  will  be  a  £10m.' displace  labor  are  going  to  be 
concession  to  shipping,  but  whe-,  watched  for  with  great  care. 


By  LAU  ■  C-  STERN 
Standard  &  Po  "'s  Corporation 

NEW  YORK.  -  The  ri.se , in  the  find  it  practicable  to  heed  official 
nsumers  price  index  under  the  admonitions  that  they  should  ex-j 
isenhower  Admini.stration  since  ercise  restraint  in  wage-price  pol-' 
e  end  of  19.52  now  approximates  icy  j 

per  cent  About  seven-eights  of  Cots  in  Federal  Spending  j 
e  advance  has  been  recorded  Questioned 

ce  the  spring  of  last  year,  dur-|  A  substantial  reduction  in  the: 
g  which  period  the  government’s! fiscal  1958  spending  budgeted  by 
cal  operations  remained  on  a 'the  Admini.stration  would  be  de- 
bstantial  cash-surplus  basis  andjsirable  Public  demand  for  it  may 
tal  money  .supply  w-as  kept  under  ibe  pa  -tially  effective,  but  it  would 
ose  control,  says  a  report  of^be  wise  not  to  bank  too  nr.iich  on 
andard  &  Poot's  Corp  Ithc  cl;  in  appropriation  bills 

There  is  a  complex  of  reasons  made  in  the  House,  or  on  the  sud-. 
r  the  continui.  gradual  depre-jdenly  increased  intere.st  shown  by i 
ation  in  the  purchasing  value  of  many  Congressmen  in  possible, 
e  dollar.  Prob.  dy  the  most  pot-  1958  tax  relief.  It  remains  to  hej 


_  Offering  was  made  during  past 

Te.ri  endffi  i>»cfmh.'r  31  week  of  bonds,  debentures  and 
I  *”5®  shares  of  Quebec  Natural  Ga.s 

'oroM  Incoin.  .  s,4i.v45«  5,n.i5.i.'.3  Corp.  by  3  representative  syncli- 

Net  Eirniiic.  .  j  cate  of  investment  dealers  eom- 

w"k  *c«p?ul'  !!!!!"  i.iui.'s”  prising  Nesbitt,  Thomson  and  Co. 

cnrr.  Ratio  .  I-*"-!  .  i-^f’MLtd.,  Wood,  Gundy  &  Co.  Ltd., 

Marking  a  year  of  expansion  injosier,  Hammond  &  Nanton  Ltd., 
sales,  annual  report  of  Supertest  j  Forget  Ltd.,  Credit  In- 

Petroleum  Corp.,  Ltd.*  !  terprovincial  Ltd.,  Rene  T.  Le- 

shows  fairly  substantial  increases  ^  Clement,  Guimont 

in  both  gross  income  and  in  netij^p  United  States,  offer- 

1  earnings  after  all  charges  as  com-  jj.  ijgjng  made  by  Lehman 
pared  with  figures  for  preceding  ^  (-p  gfopg  ^ 

year.  Redemption  of  preferred  |  securities  Corp.,  White, 

shares  and  cost  of  capital  expen- ,  ^  ^  Butcher  & 

ditures  during  the  year  are  re- , 

fleeted  in  balance  sheet,  which:  r  •n-  _  r 

shows  a  reduction  in  net  working  .®^ 
capital,  with  current  assets  downjf"’®*^ 

at  $6,881,736  from  $7,583,948  at  endl®"’°“"^  °f  *^,550,000  of  6  per  cent 
I  of  1955  and  current  liabilities  I ®  a  n. 


L"nyfon7fS  u^nJnT?or^^  S'"  lonf  fil  "SorliJIizing"-'  rndjc..B.  LANG,  who  has  been  electedlof  "T9T5’'rnr‘Sr;;r’TabiliUes|p^a^  $7,450,000  of  54  per  cent,^^^^^  ^  PHFFMAN  of  Mont-  whe-.waicnca  lor  w.m  grear  care, 

luing  annual  boosts  in  wage  to  what  extents  the  ruts  will  be|president  of  Dominion  Steel  down  at  $5,750,414  from  $6,105,700.  bonds  are  be, ng  offered  in  ge  who  has  been* named  Presi- 

tes  without  regard  fo  producti- made  up  in  later  deficiency  appro- jcoal  Corporation,  Ltd.  and  its  Jhe  past  year  was  on^e  of  con- ^  ™s.  Also  oiterca  is^^^^^^^^  Public  &  Industrial ‘bo  exodus  to  Bermuda  remains!  T\  C 

ty.  The  effects  on  prices  of  a  priations.  subsidiaries,  succeeds  the  late  L.  tinued  success,  J.  G.  Thompson  !>>ono;y  Ze  IOrs  and  8M  ooo  Relatw^^  Limited,  succeeding  J.  to  be  .seen.  However,  there  is  no  UeOeaU 

^iderab.e  variety  oyomsumer  Many  sP-nr-ing  sta^A.  Forsyth.  Mr.  Lang  was  als()  president,  states  in  report,  and  debentures  due  198^^^^  continues  as  a  doubt  that  the  concessions  will,  (Continued  from  Pa-ne  1) 

ods  have  been  moderated  by  small,  with  later  increases  auth-  gjp^^^ted  president  of  Dominion  Coal  although  a  difficult  one  in  many icojrimon  snares,  tne  nuik  ol  Brown  trom 

St  absorption  by  manufacturers  orized.  Whether  or  n«-'  the  brakes  con.,pany  Limited  and  its  subsidi-  ways,  resulted  in  further  improve-j"’!!!  be  sold  in  Canada.  appointed  Vice-President  f  ^  ®  ad\antagc  to  compati- ; substance  "in 

distributors  at  expense  to  pro-iare  applied  at  times,  the  long-run Igries.  ment  in  the  company’s  affairs.  I  ^ he  debentures  and  stock  are  oeen  appointca  vice  t  itsia  m  emigrate  for  tax  reasons. ^ ^st  of  their  substance  la 

s  margins,  but  this  has  obvious !pre.ssures  seem  to  point  inexor-j  Lang  resigned  as  chairman: Increased  competition  and  pres-  being  oflered  in  units  consisting;  Toronto  office  While  the  budget  leans  heavily,®  ''hich  they  can  account, 

nits.  jably  to  a  basic  upward  trend  in  the  board  and  this  office  will  sure  through  the  greatly  expandedlof  of  debentures  with  four  - -  - towards  deinflation,  this  Is  not  ai'^hhe  we  are  spending  ours  as  If 


jably  to  a  basic  upward  trend  in  the  board  s 
Federal  outlays.  remain  vacant. 


Upward  pre.ssure  on  un^  pro-iFederal  outlays.  remain  vacant.^ _ service  station  building  programs  common  shares  at  a  prke  of  Butterfield,  geolo-, great  fault.  It  should  help!  as  the,"’"  '^c>-c  already  here  shiny 

iction  costs  must  eventually  findj  - - - -  -  ”  lon  the  part  of  competing  compa-  Per  unit,  ot  tne  cornrnon  shares-  HpUpv-ps  that  instead  of  one  I /-^u  n  i  •  .  •  .  ■  and  without  problems 

11  reflection  in  the  overall  prirp|  STOCK  YIELDS  OFF  Sales  and  EarninoS  as  well  as  the  advent  of  coch  unit,  two  will  be  detach-!|  >  .  .,  ,.  jnajpatps  •  further  I  °  maintain  ' 

ructurc.  Prices  of  virtually  all  averaee  stock  vield  on  114  eS  B  "J  2*  inewcomers  to  the  field,  continue  able  and  salable  within  a  few i f  this  ®  ^ he  balance  of  payments  and  a|  There  ts  a  stirring  now  in  the 

rvices  are  trending  upward,;  .j-..,;  Of  McColl  Expand  ito  prevail,  he  says.  Sales  in  all  weeks  and  the  other  two  not|P  „„„  ggfg  gg  g  Hgrr  forlsfcong  pound.  On  the  other  hand.K^'oitcd  States  about  the  sanity  or 

irtly  making  up  for  an  earlier!  '  g„mpilcd  for  the  first  quarter  of  19.57,  T.,  departments  -  automotive,  indus-  earlier  than  Oct.  1,  19.58,  but  im  accumulation  of  oil  and"  gas  I  the  solving  of  the  problem  of  over- >ack  of  it  in  the  anunal  boom 

'"^r'^"‘!hv^  LmSnTro  .  U  on  C.  Twyman.  president,  told  the  trial  and  heating  oils  -  showed  any  event  on  or  after  January  l.;”‘Ve  south  tovJLrd  the  St.  LaVl taxation  is  once  more  left  to  the  budget  processions,  m  the  waste- 
sponse  to  general  wage-co.et  m-;  ••  ,  .  ..  annua  meeting  of  .shareholders  of  gratifying  increases.  i»60.  ..  .  •  tu  j  r  fninpsc  v,ifh  «.hipv,  »v,p  ...ooui, 

tion.  Here  there  is  little  or  '  ions  McColl-Fronten^ac  Oil  Co.  Ltd..!  During  1956,  report  states  a  num- - Ts  soon  as  Leld  conditions  allow  !"  defence '  ulness  w.lh  which  the  wealth  yet 

ctor  of  increasing  productivity  as'"  .  ,,j.yppgfpjj  earnings,  after  ali  ber  of  new  service  stations  were|ln«>wAarArl  I  a^a  ir.  ok,.  ♦hr^p  ...pptc  vp’!Pcn5''amme.  The  Chancellor  has  fn  be  earned  is  sunk  into  ever- 


sponse  to  general  wage-co.st  in-!  annual  meeting  of  .shareholders  ofigratifying  increases.  I960, 

tion.  Here  there  is  little  or  nor  '  „  _|.gyjf,„j;  McColl-Frontenac  Oil  Co.  Ltd.,!  During  1956,  report  states  a  num-  - 

ctor  of  increasing  productivity  as  1"  ,  .  earnings,  after  all  ber  of  new  service  stations  were||MA|iAacAr|  I  acc  Innssihlv  in  ahu.it  three  weeks  vq  »•■■■■■<=-  *■■<=  ^..o, ,,a^,  -  --  - -  -  . . -  - 

partial  offset.  I  '  .  charges  including  taxes  and  pre-  built  by  the  company  in  growing! LUaa  P  Hponened  h-’v-ond  its'had  to  choose  between  expansion  empty  sinkholes  abroad  under  th« 

No  Per  nanent  Halt  Seen  L’!!’’'’ ‘''''■'‘T  TnH  ‘  ^  dividends,  approximate  areas  throughout  Ontario  and  Que-  n|  Afliaba^fa  present  1  nju  feet.  Work  luid  to  and  the  strength  of  sterling.  HelSuise  that  it  is  necessary  for 

iSs'^’T  ntSnTT"i1d"‘rri4  5  pT  cent  in  the  cSespTdlng  TAT  T’  """  ATiiaDaSCa  iTsuiclic^d  uiorardy  as  c!°  has  chosen  the  latter.  .salety's  sake. 

iptions  or  occasional  mild  re-|4.3.i  per  cent  in  tne  corresponoing  ^  consolidated  figure.  McColl- older  service  stations  were  re-  —  ironviv  soli  eroimd  nrevenied  ve-  t-i  u  .  u  n-  j  .1  ■  i.  •  •  ,  j  , 

irsals,  an  end  fo  this  kind  of. week  last  year.  Frontenac  and  Regent  Refining  built  to  provide  the  more  modern  Toronto  —  Rix  Athahnsca  I'ran-  hieles  iif^rn  reaching  this  location  budget  has  rallied  the  Tory  It  is  beginning  to  dawn  also  on 

eeping,  long-term  price  inflation|  The  yield  on  common  stocks  was  (Canada*.  facilities  required  to  conduct  busi-  iupi  Mines  ltd  had  a  net  loss  of  Drilling  is  ooniiniiin'^  at  hole  backbenchers,  but  some  of  the  an-ipcople  that  much  of  the  reason  for 

not  foreseeable.  Regardless  of. off  .05  to  4.45  per  cent  and  com-  number  of  shares  outstand-,ne.ss  at  today’s  tempo.  In  addition  5J22, 507  icr  "the  year  ended  De- .\o.  32  "north  of  the  monocline,  nouncements  which  will  he  com- overspending  may  be  found  in  in¬ 
lid  objections  to  inflation  by  nerTnf  Ti  vmf  '1^  3,238.058.  further  improvements  were  effect-  cember  31,  lO.iH,  as  compared  with  and  clos..  to  an  all-wcathcr  road,  ing  during  the  next  month  or  so  ternal  economic  considerations.  It 

TnvrnT  Sk  stocks  iLt  02  at  8  34  Dcr  comparcs  With  $1.01  per  com-  ed  in  company  s  distribution  sys-  g  ,035  pf  j4o,r22  in  preceding  year.  The  drill  here  has  intersected  four  will  not  be  popular.  is  admitted  nowhere  except  in 

p  y  -  at  g.od  wages  in  mnniii  acn  this  crniin  Share  dui ing  the  Pi "'^b  resultant  economies  and  Annual  report  shows  gross  revenue  or  li\e  gas-producing  iiorizons  with _ _ _  3,,,.u  gc  farm  snrnlns  stock 

tiWaTiTaTanrf  mconv  cent  One  m^th  ago  this  gcoup  1956,  .vhco  there  wcro  2.607.963  impr^^^^  iggg  amounting  to  $948,958  pressure  and  volur.  e  increasing  such  things  as  farm  surplus  stock- 

be  with  dema  ds  for  a  stable  .  -  rent^  '  f'bares  outstanding.  dealers.  ^  compared  with  $801,484  in  19,55,  as  each  fracture  zone  is  met.  A  CIitnV/ITfte  P'bng. 

r,;  ■  ,  p  J  ,  I  "iMininrr  ct'ncL-c  rfrnnncH  17  to  B  f!R  Salcsvolume  excluding  sales  of|  Company’s  activities  in  the  ex-,  gg(j  profit  before  write-offs  $442,- c!  xk  valv,,  has  been  inserted  in  ^nipyaTOS  Some  day.  Canadians  too  will 

Direct  Federal  wage-price  con-  Mining  .stocks  dropped  .17  to  6.68  orude  oiU  during  the  first  three  ploration  for  oil  in  Western  Ca- 700  ocainsi  «35fi  oob  the  Hri'i  cteme  cmhiina  the  ririll  rrmiinjicH  imm  Pace  11  11  .  .1,  ■  u  j  c-  j  •, 

ol  would  be  worse  than  the  di-  per  cent.  Ope  month  ago  this  months  of  1957  showed  an  18.8  per  nada  resulted  in  the  drilling  of  19  ^working  c^anit'ai  at  the  end  of  ers  fo  oroceLd  deT  r  ®  ^  ^  r  ^  iT  T  "  ,  ,  ^ 

ase  of  creeping  inflation.  The! group  yielded  6.87  per  cent,  last  cent  increa.se  over  the  same  per-  wells  in  partnership  with  others  ,aT™  Tod  nfSTvT  o?  to  Proceed  dee,  r.  ^ign  builders,  would  be  enough  to  slightly  wanting.  But  do  not  bring 

Pconf  nvcr.all  credit  ccntrnl  Ivonr  S  SO  ner  cent  ; _ i  _r  in-c  toac  to  ycdi  .  tuju  cl  oil  maintain  the  Canadian  indiistrv  at  ,.r,  lUc  c.Kinc.t  di.rinc  lUc  dciicnc 


Some  day.  Canadians  too  will 


esent  over-all  credit  control. | year  5..5n  per  rent.  iod  of  19.56. 

’en  though  not  fully  effective,  isj  Preferretl  and  “A”  slocks  w’ere _ 

e  only  alternative.  In  a  compe-  off  .02  to  5.14  per  cent.  One  month  .  ,  /y  t 

five  free  society,  neither  union |  ago  this  group  gave  a  yield  of  5.15  [jQJfllJllOn  Cool 
aders  or  business  manager  will  per  cent;  last  year  4.51  per  cent. 


dian  builders,  would  be  enough  to  slightly  wanting.  But  do  not  bring 

iod  of  19.56.  during  19.56,  of  which  12  are  pro- "jJ-enY  $546  536  a  ve^  la  r*  maintain  the  Canadian  industry  at  up  the  .subject  during  the  elections, 

- -  ducers  and  one?  a  gas  well,  islp^.  ’  *  iMonprC  GctS  its  present  level.  becau.se  the  opposition  too  has  only 

r\  •  • _ capped.  Although  acreage  and  re-  since  the  inception  of  the  Rix  Onfinn  Pavmenfc  So  far,  however,  there  has  been  promises  to  make.  A  bigger  boom 

UOmintOn  C>Oal  '  ffcTn  crndeTmdrlTTts'nf  enm  ^  94,464  tons  of  notifii-d  ””  .sound  indication  of  when  the  than  ever  without  any  change  in 

^  tion  to  crude  reouirernents  of  COm-lA-A  Uac  chinnoH  fn  FlHrtmHn  Monpre  Mining  Co.»  Ltd  .  ha*  notifiPd  ® 

nanv  nevertheless  a  start  in  this  ,  j-*  PP".  i  o  ^ V-  j'  pi®  c’anadian  stock  Exchansc  mat  cumio  Royal  Commission  will  bring  down  the  underlying  causes.  Play  for 

Eatninas  Uatn  pany,  uevenneicss  a  Man  m  inis  directors  report.  J.  B.  Aird,  conwaiion  Limited,  has  taken  up  and.,  ,  i  .1  ,•  .u  j  1 

direction  has  been  made  and  IS  con- president  slates  th.nt  in  addition  fniti  ‘"r  I-"--''''*  k'  '’"s  share,  its  report.  In  the  meantime,  throne  more  dance  plca.se,  maestro. 

4 -  tinuing.  with  some  increase  in'^  j^nnage  currently  bring  asreemem  dated  -  -  -  -  -  - — — 

An  incrcasp  in  consoliuatrn  net  tempo  anticipated.  The  company  [q  Eldorado,  it  may  be  pcs-  The  Canadian  stock  Exchange  has  also 
earnings  to  $184,687  from  $147,490  bas  protected  its  future  in  res-  gi^je  (q  increase  the  present  !?".".  o?h'*'’ihP  ’  rn!!no,"au'on  /'•X*  xx  X 

in  the  previous  vear  is  reported,’’""'  ?  Atbabaska  tar  sands  p.,pp{f,ly  tonnage  output  this  year  ited  has  underwritten  lirmi.v  30,000  Gift  CigQfgttGS  fOf  CANADA  S 

„  _  '  ,  ,,  J  J  through  acquisition  ot  what  it  is  Uy  „  further  I  500  tons  monthlv  .sliaies  of  Monpre  .Mining  Co.,  Ltd.,  at  mmmm  aax 

by  Dominion  C(*ol  Co.  Lid.  and  h^  d  will  be  dc.sirablc  permit  ,,y  supplying  ore  to  the  Lorado  1h"' low  MIDDIE-EAST  MILITARY  PERSONNEL... 

suhsidiarics  for  19.i6.  holdings  in  the  area.  customs  plant.  If  Lorado  should  siiares  at  /.st  per  share,  payable  .luiy 

Operating  and  other  income  for  .  ^  I’".'"  «  PO.sition  to  accept  this  ad-  *00, «"  ^  a  xma  qTHER  IMPERIAL  TOBACCO  BRANDS 

past  year  was  slightly  lower,  am-  privatO  $316  Of  ditional  tonnage,  the  mine  is  in  a  at  $i.d5  per  .share,  by  .lanuary  o.  lo.io:  to  BRANDS 

fo  4;3  9n3Rfi3  rnmnareri  '  JOIC  Wi  losition  to  warrant  this  increase.  i"i<i  -"c,™"  si-sn  po  share  CAN  BE  SENT  TO  CANADAS 

onnling  to  $.3,293,863  compared  p  .r  _ _ -  non  „  >  I  UNITED  NATIONS  EMERGENCY  FORCE 

with  $3,318,444  in  19, l5.  but  this  was  UM  ^liarGS  3.0aU,000  »ha,es  out.smnding 

orf.set  by  reduction  in  interest*'"""  Oil  SelcCtlOnS  HitS  ^  _ 


Growth  Oil  &  Gas  Investment  Fund 
of  Canada  Ltd. 

Portfolio  os  at  March  31st,  1957 


Earnings  Gain 


OMMON  STOCKS 

ritish  American  Oil  Co  Ltd . 

perial  Oil  Ltd . 

ternational  Utilities  Corporation 
terprovincial  Pipe  Line  Co.  Ltd. 
IcColl-Frontenac  Oil  Co,  Ltd, 

oyalite  Oil  Co.  Ltd . 

nion  Gas  Co  of  Canada  Ltd . 

Total 

ailey  Selbiirn  Oil  &  Gas  Ltd.  A.  . 

anadian  Atlantic  Oil  Co.  Ltd . 

anadian  Husky  Oil  Ltd . 

anadian  Superior  Oil  of  Calif.  Ltd. 
ome  Exploration  (Western'  Ltd.  .  . 
eneral  Petroleums  of  Canada  Ltd  A. 
Great  Plains  Develop.  Co  Warrants 

ome  Oil  Co.  Ltd.  A . 

acific  Petroleums  Ltd . 

Total 


anada  Southern  Petroleum  Ltd. 
onsolidated  West  Petroleums  Ltd. 

el  Rio  Producers  Ltd . 

Jbcral  Petroleums  Ltd . 


Westcoast  Transmission  Ltd . 

Total 

ONDS  &  PREFERRED  SHARES 

Government  of  Canada  . 

Canada  Southern  Oil  5  61  Cv.  . 


"■Great  Plains  Development  4,65 


"‘Westcoast  Transmission  5’ 2/88  $  6090  .... 

Bailey  Selburn  0.  &  G.  5%  Cv.  Pfd.  100  .... 

Total 

Cash 

Accrued  Interest 

TOTAL  FUND  .  $23,030 

No.  of  Shares  outstand.  23,214  -f274 
Share  Value  $8.99  -f  $1.11 

Warrants  not  detachable  but  here  valued  separately 
his  statement  has  not  been  audited. 


Shr.  held 

Chn.  fr.  Val.  at 

% 

Mar.  31 

Dec.  31 

Mar.  31 

of 

1957 

1956 

1957 

Fund 

200 

-il25 

$  9,200 

200 

10,300 

200 

11.200 

125 

6.660 

100 

—25 

6,950 

800 

12.800 

100 

—25 

7,300 
$  64.410 

Sl't 

800 

$  4.910 

900 

-+900 

6. .300 

500 

9.2.50 

900 

15,075 

900 

10.690 

1000 

5.1.50 

200 

6,. 5,50 

300 

—300 

5,700 

—500 

S  63,625 

30^8 

400 

$  4.700 

1800 

—700 

]3,.500 

200 

2.100 

.500 

2.900 

lono 

'  .... 

2,-560 

60-30 

180 

5.940 
$  33,460 

16"r 

$  5000 

$  1000 

$  5.000 

$  6000 

5,100 

$  2000 

2.020 

$  2000 

1,940 

$  4000 

3.800 

$  7000 

$  5000 

9.100 

$  1000 

9.50 

$  6000 

5.700 

100 

3.'-90 
$  37,210 

ISC? 

9,835 

200 

S'? 

$23,030 

$208,740 

100% 

holdings  in  the  area. 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


‘  1--1  !•  ••  payable  iiciober  y,  ::uo,0(K>  ainares 

past  vear  was  slishtlv  lower,  am-  priyafA  SalP  Ut  ditjonal  tonnai;(‘,  the  mine  js  in  a  at  $i.j5  per  share,  by  January  9.  insn; 

onnling  to  $3,293,863  compared^  „  j,  position  to  warrant  this  increase. 2,  11.50  pa-  ..h„-e 

with  $3,318,444  in' 19,55,  but  this  was  Rantt  Oil  Shares  Theve  are  3,0 jo, 000  shares  CHti.<>tan(Jinj: 

orf.set  'by'  reduction’  in  interest  Qj|  JeleCtionS  HitS  '"'* 

and  Tn  depreciation  provision,  ♦%afe""nooToo"lreLuTv^hares^oL  StrUCtUfC  Monpre  Mining  Company  i.td.  advise^ 

51507  309  from  $1.610A51.  TORONTO  -  A  significant  dis-  ^  7or  X'ba^^i-e  .^^1.0!: 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA’S 
UNITED  NATIONS  EMERGENCY  FORCE 


in  Ontario  by  Greenshields  and 


COVery  of  geological  importance  payable  July  9.  1957.  lumprising  199,500 
OAQooo  ,  pgHirr  -  . . . . .  abo"  ken  up  "ui’ fu/Toon "?h3n.s 

a  jcai  earner.  Inc.  at  $2.45  per  share.  hole.  No.  33,  on  the  St.  Lawrence  a*  50  cpms  per  .share,  beinc  pan  of  the 

j  Current  assets  at  the  year  end  ga^ff  q[\  ^qs  inrorDorated  in  Lowland.s  oil  and  was  development  ociober  9,  i9.t7.  There  are 

totalled  $11,790,260  compared  with  a  prS  cS"ny  und^r  of  Oil  .Selections  Ltd.  ncarl/A..- 

$11,049,800  as  of  December  31,  Companies’  Act  of  Alberta  somplioii.  Quo.  "f  lan.iw  shares  at  .so  imis  iiei 

:  195.5,  and  current  liabilities  am-  g^j  became  a  public  companv’  in  The  rotary  ri.u  has  intersected  ’i*  *1®  taken  up  by  ononei  9.  ii.j/ 
oimled  to  $10,089,902  against  jgco  it  wg,  devoted  o  monoclinal  fold,  indienling  a 

686,623.  Working  capital_was  $1.- eecont 'years  largely  to  drop  in  the  top  ot  the  limcslonc  ,  Vre\n,:ri.?n',;^^b 

i00,3o8.  off  fi om  $2,363.1/7.  acquisition  of  extensive  land  nf  sc\eral  huiior^d  feet  instead  ol  VaTh  .m,  an  additional  120  prpicrrrd 

' -  'oldings,  mainly  wildcat'  acreage,  the  rNpccteri  138  feet.  On  projeeo  (Y^TnYYipii™.  7ire"are''.ra;.5  YnewnYd 

Al^an  Plane  Klaw  As  of  the  end  of  19.56,  Banff  mg  this  told  lo  prcvioiisly  dnllcd  .i-aie.  nuistanding. 

AlCan  rxew  var.ving  interests  in  a  total  ' 

Plorit  on  Coast  of  2,761.722  acres  of  leases  and 

Victoria,  B.C.-A  new  aluminum  reservations  principally  located  in 
wire  and  cable  plant  will  be  con-  Alberta,  equivalent  to  563.000  net 
striictcd  and  an  existing  alum.imim  oercs  mainly  on  the  basis  of  net 
extrusion  plant  Mill  be  enlarged  in  interests  with  partners 

Vancouver,  according  to  announce- 

ment  here  bv  Premier  W.  A.  C.  barrcl.s  proven  and  700.- 

■  000  barrcl.s  probable  and  in  addi- 

Aluminum  Comnanv  of  Canada.  """.  "l"  ™mP9nv  has  23  billion 
the  Premier  said.  Mill  build  a  "  na  ural  gas  and  I.- 

plant  to  fabricate  aluminum  rod,  condensate. 

•dire  and  eh'ctrical  transmi.ss.'in  ,  _  r  ii 

(onductors  at  Richmond.  B.C.  .Also.  WrOTld  Bonk  tO  Scll 
Mean  will  acquire  the  extrusion  ^  i  aa  I 

;ind  anodizing  plant  of  Pacific  $100  Million  iSSll6 
Const  Aluminum  Ltd.,  the  fir;-i  New  Aork.  —  The  International 
nluminum  extrusion  jilant  in  But  Raok  ol  Reconstruction  and  De- 


$1.60  sends  400 

Sweet  Coporal,  Matinee,  Viceroy 
or  Winchester. 

Pric,  Include,  poitaee. 


Mo/7  order  and  remillance  lo; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


add"  an  aluminum  wire  mill.'  21-ycar  bonds,  according  to 

_ _ _  Kiigcne  R.  Black,  president.  Price 

Canada  Malting  to  " determined  at  the  time  ol 

Tr,ansfer  agrnl  for  Canada  .Malting  Co.  the  oftcrillg,  which  W'ill  be  bc- 
r.ld.  advises  lhal  heuveen  .March  1  and  tucen  .April  17  and  .April  24. 

27,  167  additional  4‘2  per  cent  prclenetl  -pi  j,.cMp  ,.ill  he  sold  Ihroiioh 
Shari'S  were  purchased  bv  the  companv  1  I'C  ISSUe  Will  DC  smu  lUIOUgn 
lur  canrcllation.  ThPre  are  192.432  pre-  a  nationwide  underwriting  group 

ferrrd  shares  miisiandin;.  ^  undcr  the  loint  management  of 

the  First  Boston  Corp.  and  .Morgan 
„  Stanley  &  Co. 


how  to  keep 
your  business 
in  the  famiiy 


If  you  are  the  owner  of,  or  have  an 
interest  in  a  privately-owned  busine.ss, 
there  will  be  many  problems  which  your 
executors  will  be  called  upon  to  face  when 
it  comes  to  settling  your  estate.  Perhaps 
you  plan  to  perpetuate  your  bu.siiiess 
in  the  family  — you  may  he  training  your 
sons  to  take  over  your  respemsihilitics. 

Have  you  considered  the  amount 
of  succession  duties  payable  on  your 
estate?  The  duties  will  depend  on 
the  “value”  placed  upon  the  business 
by  Succession  Duty  Authorities. 

Montreal  Trust  Company  is  convinced  that 
intelligent  estate  planning  accomplishes 
more  for  the  owner  of  a  private  business 
than  for  anyone  else.  The  prudent  owner  of 
a  family  busine.ss  will  take  steps  during  his 
lifetime  to  meet  his  particular  problem. 


WINNIPEG  STOCK  EXCHANGE 

(Clnslnfr  quolBlions  April  1^  I9.STI 


1'^ 

Rirl  Askfd 
ia..Tn 
12.50 

10..Tn  12.50 


\n:ln-Can.  Oils  l.lri. 
Nshflown  HardwRi’f  A’  .. 
Do  ‘B' 

r.irr!  CnnsTuct  ion 
Frd.  Cl  I  am  ‘Cl.  .\ 
Federal  Grain  $110  pfd. 
iGt.  \V.  Saddly.  Ca. 

Hi- Tower  Drillinc 
Monarch  Life  60^  pfd. 
Vorth  Cdn.  Mfg,  I  n>ts 
North  Star  Oil  to. 
Se'cra::e  Life  25'*^  pfd. 
Traders  Bldff.  Nsyn. 
I’nited  Can.ulian  Shs.  .. 

West.  Gr:>ccrs  pld . 

West  eel  Produrls  . 

Wilson  Slat,  pfd . 

Do.  com.  . 

Mines  and  Oil;*— 

Flin  Finn  Gold  . 

Forty-Four  . 

Gold  Lake  . 

Great  Fnlls  M.  &  S . 

Island  I.ake  . 

Red  Cloud  M.  &  S . 

Rice  Lake  Gold  .  . 

Winnipeg  River 


UNLISTED  MINES 

I'^upplird  by  G.  L.  Leslie  A  (n.l 
tCio.sinc  Oun(nti(ins>  April  IG.  IPSli 
Bid  .Asket^  Bid 

ta  8  II  Lun-Kcho  30  : 

piic  27  ,'?0  l.vnivur  X\  A 

oc.  17  19  (Main  Oka  13  1 


We  hai-e  published  a  booklet,  suggesting  “HOW  TO 
KEEP  YOUR  BUSINESS  IN  THE  FAMILY”  and 
will  be  pleased  to  send  you  a  copy  upon  request. 

Montreal  Trust 

Company 

MONTREAL  •  C.ALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN,  N.B.  •  REGINA  •  QUEBEC.  P.Q. 
LONDON.  ENGLAND 


.A  beta  8 

Americ  27 
Assoc.  17 
Arnora  2 
Atlas  Chib.  14 
Bald  Mtn.  83 
Baraca  32 
Belmont  10 
Bluefjrass  7 
Bros.  (’hih.  50 
Camon.  M  27 
C  Javelin  17 
Cent  Mng  80 


4  Martin  Bird  13 
18  Miller  Cop  17 
87  Natl  Mnl  8 
38  New  Lorle  5 
15  New  Pen  3 
10  [Nipiron  23 
55  Norbeau  70 
32  .Norcopper  70 
17*4  Nordeau  65 
jOklend  10 


Future..  A-Yi  Club  member 


Chib.  Cop.  20  30  O.  Nickel  n  25 


Clinger  3 
Cop.  Val.  50 
Cont.  Cop  18 
Dadson  15 
Deroean  3 
Elwood  M.  41 
Enlcrnris.  15 
Flicka  3 
iGarland 
j  Gibson  11 
iGIencona  3’$! 
Goldmatiue  5 
Tndenend.  13 
Inter  Fn.  41 
Inter  .Asb  7 
Kamlac  6 
Kcnmac  14 
T.assie  ? 
Leadville  35 


6  'Montgomery  3 

55  'Pascalis  9  ] 

22  'Provincial  3 

20  IQ.  Cobalt  1.90  2  1 

5  ’Que.io  6 

46  'Rand  Mai  4 

'Roymon!  10 

6  |St.  Jude  22  : 

25  Scott  Chib.  6 

14  ISe'bv  Mng 

4Uj  Sharbol  65  1 

7  South  Bach  6 

15  South  .\sb  41  <! 

46  'Starlight  6 

in  Toro.  .Mng.  35  : 

0  Weslev  9  1 

19  Wm.  Leys  h?  » 

4  Voung  D.  It  I 

45  I 


The  two-year-old  in  his  play-pen  is  fascinated  by  life 
around  him.  He  longs  to  pull  the  tail  feathers  out  of 
every  hen  on  his  father’s  farm.  He  has  no  idea  at  all 
how  a  farmer’s  son  should  behave,  but  he’ll  find  out, 
later,  when  his  brothers  initiate  him  into  the  local 
4-H  club. 

Here  he’ll  learn  by  doing,  pledged  to  use  his  head, 
heart,  hands  and  health  in  the  best  possible  way. 

4-H  Clubs  were  started  with  one  simple  idea  in 
mind:  to  have  rural  young  people  do  a  worthwhile 
piece  of  work  at  home,  voluntarily,  and  do  it  better 
than  ever  before.  Plant  a  garden  plot,  perhaps,  or 
raise  a  calf,  make  a  dress,  beautify  a  room.  The  idea 


was  so  good  that  the  young  people  swept  their  parents 
along  with  them,  and  farm  life  improved  amazingly. 

4-H  Clubs  have  done  many  useful  things.  They 
have  kept  the  right  boys  and  girls  on  the  farm, 
trained  yotmg  men  and  women  for  leadership,  im¬ 
proved  life  in  rural  communities  by  introducing  better 
agricultural  and  home  practices,  and  implanted  the 
ideal  of  good  citizenship  in  young  minds. 

There  are  about  75,000  4-H  members  in  Canada. 
Many  will  graduate  into  farm  organizations  in  which 
are  the  progressive  young  farmers  who — by  using 
modern  machinery  and  farm  techniques — help  to 
keep  all  Canadians  well  fed. 


MASSEY-HARRIS-FERGUSON  LIMITED 

TORONTO,  CANADA 


London,  Eng.,  and  subsidiary  com-J 
panios  for  the  year  ended  Dec.  I 


12 _ THE  FTNAWCTAt  TIMES,  APRIL  19,  1957  j|^3  |f| 

Bowater  Earnings  Up  Widely  Production  Soon 
Final  Divid'd  Boosts  Payments 

-  —a  filter-tipped  Belvedere  and! 

Consolidated  revenues  of  the  Bo- 1  leaving  net  income  of  the  cor- piam-end  Carousel— on  the  market 
water  Paper  Corporation  Ltd.  of  P^r^tion  for  the  year  at  $9.094.000_  summer.  I 

London,  Eng.,  and  subsidiary  com-:™|,^j  The  first  new  tobacco  firm  to' 

panics  for  the  year  ended  Dec.j  Bowater  Corn  of  North  enter  the  Canadian  market  in  25 

31,  1956,  amounted  to  $16,129,000  America  Ltd  ,  through  which  the  years,  Canadian  Tabacofina  is' 
($45,161,000'.  This  compares  with  I 'ntere.sts  of  the  Bowater  organiza- backed  by  the  Union  Financiere; 

8  figure  of  $1,9.210.000  (  36,988,0001  R""  Tabacs  a  Belgium' 

e  met:  -ru  r  ,  •  j  stered,  reported  consolidated  earn-  parent  company  with  holdings  ex- 

tor  1955.  The  figures  are  contained  jnes  pf  $28,404,000  This  compared 'tending  over  four  continents. 

In  a  statement  of  the  consolidated; with  $22,379,000  in  19.53  |  The  new  company  bases  its 

accounts  of  the  corporation  re-  Net  profit  for  the  year  was  $9.- market  prospects  on  the  annual 
leased  throuch  the  Bowater  Coro  809,000,  of  which  $3,5/3.(KK)  was  re-  increase  in  Canadian  cigarette 
of  North  Ameriro  ltd  ifained  by  subsidiary  companies,  consumption  of  7  to  10  per  cent. 

j\o  in  America  i.ta.  wHh  a  net  income  entering  the  market  obliquely 

I.ast  month  the  chairman.  Sir  pf  $4,236,000,  compared  with  $2,-  rather  than  meeting  existing 
Eric  Vansittart  Bowater,  said  he  926.000  for  the  previous  12  months.  Canadian  firms  in  head-on  corn- 
hoped  to  be  able  to  recommend  Carryover  was  $9.,373.000  after  petition.  ; 

some  incre.nse  in  the  dividend  oniP''f’'''^'"S  f'”’  Preferred  dividends.  The  company  operates  out  of  a 
fi  ,  I.  ,  r  ^  /and  common  dividends  (27',  cents  new  plant  in  the  Town  of  Mount 

the  common  stock.  In  the  light  of  ^  share'  payable  to  the  parent  Foyal  with  machinery  imported 
the  earnings  announced  this  weekjpprporation.  There  was  $11,945,-  from  Europe  and  embodying  the 
directors  had  decided  to  recom-'ooo  carried  forward  in  the  acountsj  latest  design  developments, 
mend  a  final  dividend  for  the'nf  subsidiarv  companies  I  Ultimate  capacity  of  the  new 
vear  of  8  per  cent.  An  interim'  Bowater's  Newfoundland  Pulp  plant  is  250  rnillion  cigarets  month- 
dii'idend  of  4'2  per  cent  wa*-  paid! and  Paper  Mills  Ltd.,  a  BCN.Ajly,  12.3  million  packs  of  20  al¬ 
ias!  October,  making  the"  total 'subsidiary,  had  a  tradmg  profit 'though  this  obiective  is  not  ex 
distribution  12*2  per  cent  (about jnf  $8,940,000  in  1936  against  $10.-’pected  to  be  reached  for  some 
84  cents'  compared  with  an  ef-  388.000  in  1933.  Net  was  $4,409,000  years 

fective  rate  of  IU4  per  cent  compared  with  $3,822,000  A  con-;  The  company  will  be  .staffed 
(about  30  cents'  last  vear  tinning  increase  in  productionipd  directed  by  Canadians  and  it 

Bv  far  the  larger  part  of  the  costs,  a  short  strike,  and  a  serioiiSjis  expected  that,  when  it  has  be 
earnings  was  attributable  to  the^fir^  the  plant  of  the  Bowaterjcome  reasonably  established. 
ovcrsP3s  intprpsts  of  thp  Company,  from  'vhich  thojCsnAdisti  in\Pstors  V)6 

tion.  The  higher"  level  reflects  in /''cwfoundland  mills  derive  their  a  chance  to  participate  in  its 
particular  inclusion  of  earnings  puiver.  adversely  affected  earn- operations.  ,  r.  , 

for  eight  months  of  Mersey  Paper  'UP-"-  _  estimate  of  Paul; 

Co.  Ltd.,  which  became  a  mem-l  Trading  profit  of  Mersey  Paper|Pare.  executive  vice  president, 
ber  of  tho  Bowstor  or^snizstion  C^^mpsny  Ltd.  st  Li\'crpool,  N.S.  will  b6  from  two  to  four  5'63rs, 
on  April  30  of  last  year*  The  in-  fur  the  eight  months  ended  Dec.  time 
crease  also  reflects  a  further  rise  8t  was  $5,019,000  and  net  $1,886.-  ^  -  -  - 

in  the  output  of  Bowaters  Southern  000.  'Rm  lit 

Paper  Corp.  in  Tennessee.  Total  Bowaters  United  Kingdom  Pulp  Dig  wdlO  III  JCll» 
output  of  the  whole  organization  Paper  Mills  Ltd.,  r^ucipalju  •  CUau/ii  Ru 
also  exceeded  that  for  the  pre-  operating  subsidiary  of  the  Bo- Cdining^  JIIUWII  oy  i 
vious  year  even  without  taking  "ater  Organization  in  Britain,  bad'-  1  »  ! 

into  account  the  Mersey  produc-  ^  uet  profit  of  £2,183.0(>0  last  year.lpi  U0||9UT  1 101161  I 

tion.  compared  with  £1.685.000  in  1955.1  _  , 


|New  Machinery  lines  [Company  Earnfn 
For  A.  R.  Williams 

Mai  IT 


I  Appointment  of  the  coast  to-coast  j 

lA  R  Williams  Machinery  organ- '  cr*' '"(’t* 

...  ,  .  ,^1  5(.  L.1W.  Corp. 

jization  as  exelusne  Canadian  re-  b(  Puip 
pre.sentative  for  five  new  machin-  '  oij 

i '  Bob!  Mitchell 

ery  lines  is  announced  by  Charles ,  r>nm  Enjineenn* 
iH.  Kennedy  president  of  The  A.  R.  |Maci"rtn  p 
;  Williams  Machinery  Co  Ltd  and  '' p"J, 

.A.  R  Williams  Machinery  Western /fr  Mouci.im 
I  Ltd  Here,  are  details  of  the  new  rm/.*’r"ai 'nii 
deielopment :  iiMmcs  imn  1. 


’ll  Ltd  Here,  are  details  of  the  new  im/./ai  mi 
deielopment :  iic-imcs  imn  1. 

,  Dreis  A-  Krump  Mfg  Co.  of  Chi 
icago,  are  manufarliirers  of  a  line  imhcsimni 
of  press  brakes,  presses,  and  dies.  .S’sucimv  po,v 

Alfred  Eriksen  of  Hamburg,  Oer-  n!,vil^"i,r4ihrr  ! 
many  manufactures  medium  duly  Hcnficr.sho'  p. 
engine  lathes,  suitable  for  rna-  •^‘"’7'''^''  ' " 
chine  factories,  electrical,  optional  mug 
and  scientific  workshops,  garages  'chn  injii.^ 
and  repair  .shops 

Founilry  Equipment  Ltd.  of  Bed-  .ucrnii  pet 
fordshire.  England,  are  desi.gners  ,^"'■'’’^1 
and  manufacturers  of  sandram-  [sher. -Gordon 
mers,  sand  mills,  screens,  disin- iMcinfyrf  Pore, 
tegrators,  storage  hoppers,  mould 
conveyors,  moulding  machines,  coosdd  m  i  s. 
corebiowers  and  large  continuous '  P3r^«r 
casting  plants.  .stori 

Heyligenstacdt  A  Co.  of  Gwssen  Isto'ei  Adi. 
Germany  specialize  in  production 
of  heavy  duty  engine  lathes  many  Fnur^’nor  co 
of  which  are  designed  for  large  'loo^rrh  koii 
components  of  awkward.  I F,"i'!/rfiv^"HoVe 

i  -loh  Friedrich  Ohler  of  Rem  t^oida  iron’ 
scheid.  Germanv.  are  suppliers  of :  ^ 

hydraulic  cnld  circular  sau’m«:|En;<mp|  k  Hpat. 
machines  for  metal,  as  well  asicsn  .sto^mships 
segmental  blades  and  sharpening  Toronto 'i/nn"'’ 
machines.  {wooi  comhint 


<000  s  omited> 

Nel  ear* 

Ehto.  Lara.  pa 

IP.ifit  \9Sbt  Shar 
$  &  $ 

710,270 

9.21.7  7.0S7  1.9' 

*),102  3.h,' 

2.T.n4  20.fil.7  1..7-' 

227  IS  1.0 

l.fiOl  \.7Ab  2..V' 

1/0  104  1.2'* 

.7.M9  .7.fi0.7  7.0: 

12, 7S*  4.fl 


fio  nn  fx2AAb  2.2( 

^20  787  l.-j^ 

2.077  1.8'; 

9*^9  ffto  1  2' 

304  4.rl 
1.2.ifi  1..7fi2  I 

471  4.77  3.U 


18..')32  14,847  4.1? 

fi7fi  877  2.0? 

l.>4<d  «9(d 

2tl  20fi  1.4/ 

4.734  4,306  1.0? 

2.643  847  0.91 

2,617  3.109  O.lf 

1.32  261  0.0. 

5,610  7.fh49 

2.774  2,810  3.4? 

.7.674  4.869  1.7* 

7.660  7.866  1.67 

30.029  32.910  1.8' 

18^7  1,.679  8  0? 

1.243  1.21.6  1.6! 


VIOUS  year  even  without  taking m 

into  account  the  Mersey  produc-  ^  profit  of  £2.185.000  last  y* 

tion.  compared  with  £1.685.000  in  1' 

After  charging  the  equivalent  ofi - -  - - ; 

$11,049,000  for  depreciation,  con-  DcMvericS 

solidated  profits  amounted  to  $34.-  n  la  .  • 

112,000  (converting  sterling  figures  By  I  fOnS  MOUIltQin 


'  Toronto.  —  Sales  and  earnings 
of  Fruehauf  Trailer  Company  of 
Canada  Limited  reached  a  new 


at  2.80  to  the  pound  where  applic-  Trans  Mountain  Oil  Pipe  Line  high  in  1956.  Net  sales  amounted 
ncl%..rLusanrtLol^ghoiU^  •'^Borts  that  the  total  deliv-  to  $12,670,307.  an  increase  of  RSG 

this  latter  sum  taxation  (excluding  of  crude  oil  for  the  month  of  over  the  19.io  sales  of  $11,040,436 

the  dividend  distribution  tax'iMarch,  1957,  averaged  190.794  bar-  earnings  rose  to  $617.7.33.  com- 
took  $11,612,000.  Interest  and  divi-'rcis  per  day.  pared  with  $530,987  in  1955. 

dends  on  the  loan  and  preference  The  scheduled  deliveries  through  Increased  customer  demand  has 
capital  of  subsidiaries  took  $4,998,-  the  system  for  April.  1957.  are  made  necessary  an  expansion  of 
000.  expected  to  average  200,000  barrels  s^lcs  and  service  facilities,  said 

This  left  net  profits  attributable  per  day.  'Vice-President  &  General  Manager; 


CPR'S  ELECTRONIC  "GENIE":  A  giant,  new.  "electronic  brain"  with  nerve  endings  in  scores  of 
cities,  towns  and  hamlets  across  Canada  has  gone  to  work  for  the  Canadian  Pacific  Railway.  Key 
figures  in  fhe  operation  of  the  IBM  705  electronic  ‘  genie",  capable  of  producing  an.swers  to  the 
most  complicated  problems  in  railway  paper  work,  will  be  local  agents  who  will  feed  information 
o\pr  the  company's  communications  network  from  stations  and  yard  offices  across  the  CPR  sys- 
tpm.  Upper  left.  Miss  Dona  Hunter  operates  a  ’flexowriter"  in  the  Toronto  freight  office  which 
sim.iiltaneously  reproduces  a  punched  "tape"  carrying  information  which,  is  tran.smitted  to  the 
Toronto  "data  center"  along  with  data  supplied  by  scores  of  sim.ilar  operations  The  data  center  ", 
sim.ilar  in  its  function  to  the  Winnipeg  data  center"  shown  in  the  upper  right  e'.-alua'es  and  pro¬ 
cesses  fhi;  mform.ation  and  if  required,  transmits  it  to  the  795"  installation  in  Montreal  Lower 
inset.  M.  T  Devlen.  general  supervisor  of  'he  fPR's  integrated  data  procedure  research,  sits  in 
at  the  operator's  console  of  the  795'  Thus  the  g'an'  electronic  hrain  is  fed  information  from  wide¬ 
ly  scattered  points  on  the  vast  CPR  system  and  results  of  the  processing  can  be  returned  to  the 
source  by  the  same  procedure 


Can.  Malartic 
Earnings  Expand 


W'ool  Com  hi  ns 
CiTClit  Foncipr 
5  nrk  Knitfifis 
.varnia  Bridsf 
Famous  PI;*vftrs 
Hamilton  Cofton 
Union  Accept. 
Ucm  Fabrics 
Cal'?n  r«ns 
lOkalta  Oils 
^  Cons.  Oiscovery 


167  n.9l 
3.419  3.2? 

486  1.4f 

l.Vi  3.9J 
8(d 
1,.714 

143(d  0.33 
113  2.2! 


1st  Quarter  Net 
Kerr-Addison  Off 


capacity  of  9.909  tons  daily,  has 
been  in  progress. 

I  The  program  as  a  whole  is  con¬ 
sidered  up  to  schedule,  and  it  is 
p.slimated  that  the  production  date.s 


''  Preston  E.  Dome 
%  Net  Down  Widely 


I  A  modera'e  gain  in  ne'  earnings  N  k.  z.im  satz 

I  is  reported  by  Canadian  Malartic  ssi 

I  Gold  Mines  Ltd  for  1956  over  fig-  Braiome  ziines  ss  isi 
jure  for  preceding  year  at  $169,682,  to'.is  tn  Date  i.djz.wi  4«89s 
! equal  to  4'?  cents  a  share  on  stock,  -ii  n 

...  , '  I'lscai  veari  enflefl  July  31»t  19SS 

a.s  compared  with  $1.35,6,39  equal  June  loui.  isse 

.  ,  «>  <»n  clas.'*  A  «»ork. 

to  3 -4  cents  a  share  hi  cm  rias.  'b 

:  Production  last  yea^  was  vahied  Z  '.'7  b. 

'at  $1,4,39.813  down  from  $1.635.246  — - 

in  19.55.  Cost  aid  ivas  higher  at  _ 

$185,999  against  $172,899  m 

Working  capital  at  end  of  1956  . 

is  shown  in  balance  sheet  at  $-396  -  w  4 

i913.  down  from  $722,842  a  year  ^ 


Kerr-.Addison  Gold  -'^"Sustj  presfon  East  Dome  Mines  Ltd.  earlier 

ad  estimated  net  J"'"  reports  net  earnings  after  all  OrereservesweresJightlylow- 

le  first  quarter  of  repoits  net  eginings  alter  aR  pr.  at  1.513.990  tons  against  1.699,- 


■e  maae  necessary  an  expansiun  u:  g  American  and  October'  ‘  ‘7'"" 

Is  sales  and  service  facilities,  said  ^imes  Ltd  had  reports  net  earnings  after  all 

\ice-President  &  General  Manager;  pf.rrent  vear  of  *^S1  141  648  i  "r*'®  company  has  entered  into  a 'charges  for  1956  dow  n  widely  from 
R.  J.  Telford  in  the  company  s  '"®  ciirrem  year  ot  5i,i4i.648,l . . f.u  _ _  ,  _ _ _  _ 


vonrsairr 


''^"^'^iequal  to  24  cents  a  share'.  J.'  y!  f'g''"®  f""  ^  P'-®^®"^  economic  condi- 


Of  this  sum  $8,408,000  has  been  1957,  are  anticipated  to  be  200.000  annual  report, 
retained  by  subsidiary  companies,  barrels  per  day.  i  New,  enlarge 


\w  enlarsed  hranches  for  sales President,  told  share- ^®^'""’8.  purchase  uram  432,  equal  to  o’ z  cents  a  share  on  ('ons  facing  the  industry,  opeia- 

iNewr,  eniargea  oranenes  lor  sdies  .  annual  meptin?  um-bearing  concentrates  with  an'  ,  ,  ,  .  tions  can  be  expected  to  continue 

id  serv  re  are  now  under  rnn-  .™'"®'®  "l  "'®  annual  meeting  _ .. .  T. .1 _ t  outstanding  stock,  as  comnaredi 


Water  Reveals 


and  service  are  now  ""Jr  con-:j°W®'y^‘^^‘5®^^  stock,  as  compared  ftAWUMSflfll 

struction  in  Toronto  and  Montreal  $4,372,5.52  Earnings  >*'’®'''®-''  commence  about  Sep-:'vith  $446,496.  equal  to  lo  cents  presiden',  .state.s.  However, 


;for  comp  etion  this  summer.  This  ^  j,  ^hree  months  last  yel^  tember  1,1957 
hew  construction  is  being  financed  $1,341,240,  or  28  cents'  Consolidafec 

on  a  sale-leaseback  arrangement  ,,  nmrn.rt.nn  tnt.ii.d  December  31. 


mber  share  any  reduction  in  cost-aid  paymenfs 

Consolidated  balance  sheet  a'  Production  for  vear  under  re-  (ir  further  inerease  in  cost.s  of 


'tt*  T  share,  and  production  totalled  P’®®®"''^®’' 3L  19,56,  cash  of ^  .u-ilabor  or  materials  ’vnidd  propor 

Fruehauf  Trailer  Co  of  Canada  J4  or.s.pio  $4,795.4.38.  and  receivables  of  $153,-  '7  at 


I  made  its  fir.st  offering  of  invest 
I  men'  securities  tn  the  Canadian 


Company  is  fortunate,  Mr  Mur- 


hurent  liabilities  total  $5.-  ’■®"'>'  '23l  789  tons  of 


pubhr  Nov  1,  1956.  by  the  sale' of  f  having  a  gold  mine 

199,999  shares  of  capital  stork  and  "hich.  .-0  far.  has  shown  an  i.m-  f*  >  t 

$3,590,999  5’4-.  29.year  Series  ‘A'-  P''®;®'";"*  ="  ®7  "''7  SHarp  GaiR  111 

debentures  depth  This  characteristic,  he  said.  ” 


Of  the  proceeds,  $.3,009,99(1  has  ®"®';!'®  ^*'®  "Pcration  to  sur-  Rrnijlan  EamlnCIS 
.cn  hniia  I'!''®  ’’('(Jcr  curreo'  conditions 


ore  This  represented  a  moderate  Raim  ille  Mines,  in  which  Cana 
;  increase  over  the  preceding -year's  dian  Malartic  holds  a  maionfy 
produetion  of  , $2, .368.497  from  246,-  if'erest  commenced  prodirt-on  on 

410  tons  milled  ',7 

j  of  the  vear.  Rainullp  h?d  sre-? 

I  The  increased  production,  com  production  of  9899.969  and  net 
bined  with  slightly  lower  costs,  profit  after  all  charges  of  $79,278 


|u„;.  under  current  conditions  ‘•""""‘J-  !  ’ production  of  9899.969  and  n 

Ian  additional  faetoJv  on  a  6,3.Lei"*"®l^  7"  "37®  '1'®  fal""®  „  rV  i  m  t  "'.th  slightly  lower  costs  profit  after  all  charges  of  $79.27f 

site  adiacent  to  western  Metropoli-  remains  more  Broulan  Reef  Mines  L'd  repi^rts  did  not  reflect  in  net  earnings  of  |  — 

tan  Toronto  This  new  plant  w-ill  be '■®®®'®’'3^’®  g®''*  ^•'®  14-011.690  for  year  19.36  net  earnings  after  w  H  Bouck.  president.  I  TRANS  EMPIRE 

substantially  completed  by  the  end  ^i"®  "fserves  in  the  Kerr- charts  up  widel^y  from  previous  i  Trans  Empire  Oils  Ltd  has  pii 

of  1957,  it  is  expected  lAddison  m.ine  meeting  was  told  year  s  figure  at  $2.37,4/3.  equal  to  u  *  chased  for  Sinking  Fund  piirpos 

•Trailer  .Acceptance  Comnanv.  a  '^®®'i  Peotfoced  from  the  4  cents  a  share  on  outstanding  diiction  in  net  earnings,  he  at- jj  i-| 


TRANS  EMPIRE 


U}IuAku.'A  tiuc, 

iR^ater  (plain  or  sparkling)  is  vour  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals  a 
whisky’s  true  natural  flavour  and  bouquet. 


■ '  •  Trailer  .Acceptance  Company,  a  "r;7„7  V®®"  P"®"'!®®"  i':®"’ 
wholly  owned  subsidiary  of  Frue-  l'  l'’c.''42  tons  already  milled, 
hauf  Trailer  Co  of  Canada,  was 

incorporated  July  3,  1956.  to  BrOnZ€  PowdCfS 

develop  a  source  of  available  and  -  .  .  »»i  1  • 

dependable  credit  for  the  sale  oLEdmingS  AfC  dhodcd 
Itrailers  .At  the  end  of  1956.  Trailer!  t4n  «„..,i  » 


stock,  as  compared  with  $1.38,887.  tributes  to  a  decline  in  the  mint  amount  of  Senes  "A'  Notes  out- 


cents  a  share 


gold,  from  $34.96  in  standing  is  $795,999. 


•Acceptance  Co.  had  a  total  of 
$8,218,466  instalment  equipment 
notes  outstanding 


Production  in  1956  3vaa  valued  January  to  $33 .56  at  the  year  end 
'at  $1,581,109,  an  increase  from  Ore  reserves  a'  end  of  19.56 
i$l, 247,246  in  19.5.3  Tonnage  milled  totalled  515.973  ton.s  against  512.- 
totalled  14-5,424  tons  against  464  tons  a  j'car  earlier 
149.484  Working  capital  stood  at  $346.- 

Current  assets  at  the  year  end  43.3.  again.st  $455,886  at  the  end  of 
totalled  $5.32,744  and  current  lia-  1956  Not  ioclud'^d  in  working 


L  f  M  I  T  E  D 


RlgHt  of  pratrM  you  moy  hove  turphit 
ed'CO  f-jmih)r»  or  equipment  you  moy 
bn  ceniidering  fellmg  because  of  lock 
ef  iDOce.  Don't  sell  it— store  It  wiHi 
M.  Rflwiinson.  Die  cost  per  mortis  It 
omoiinqly  low  , , ,  end  you'll  be  olmoit 
tertoin  to  love  money  by  lofepuardinj 
your  original  Investment, 

AlO'/INO  •  PACKING  •  shipping 


AGENTS  FOR  AUlEb  VAN  LINES 


/of 

WUStrsnSMirV  J 

^’****^ ^  STRAOTIOu^/y 


^i!<stMeAA  XfJ/ 


“83*’ 


ISaleSy  Earnings 
'Howard  Smith  Off 


Net  earnings  of  $412,556,  eaual  to  '777  ^  ®  '  ^7,.'' "7  " 

S7fi3  o  chare  on  199  999  chare-  ^49.484  Working  capital  stood  at  $346.- 

ontclanHino  uac  rcnnrtcH  hi-  irT  Current  assets  at  the  year  end  43.3.  again.st  $455,886  at  the  end  of 
,p  "asinnaf  Rrnnrc  Pns.  Her- ^  T  tH  4®'^"®'^  8382,744  and  current  lia-  1956  Not  i'’Clud‘=d  in  S'  orking 

5or  ul'^ar^nSi  S^eSer^M, 

I--v;  This  comp,/,:-  »,,h  cam  rcsp.otl-cly  a  r'"  «  "osySraGhr™”  oi  I 


>11  I  «>  <  I  ewff  i"5-'  ttf  $442,195  or  $2  92  a  share  in  ,  ,  ,  ,  .ncr. 

iHoward  Smith  Off  .h.  P-.ce/i;ng ,.,/  S"’  ™ "  S'S  "  “Imo„  m.h  ho.*  ..r,,.,--,; 

'  -  5™'ir,o  ?ha’”?Sr.2f;  'Lm  ."r?  earned  a.  .0,.?  ol  shares  of  Alsom  I'raoiom  Hinesj 

;  Sales  aird  earnmgs  o!  Ho«ard  Jt*;:,,.,  ,g,  wprkma  caeS  ^  ’’>''"8  »  'alue  f"" | 

Smith  Paper  Mills  Ltd  showed  a  at  the  year  end  stood  at  $2,1.53.692,  .  ,  " _ _  i 


on  this  stock 


Why  tie  up  capital 
in  warehouses.. 


j  definite  decline.  E  Howard  Smith,  uP  from  $2,091,117  a  year  earlier. 


In  addition  to  the  19.56  net  earn- 


Moritime  Securities 

(Clnsinc  qu''!at*«n!i.  Aprf!  IS.  19.>*> 
(Furnished  br  S<anbury  &  Co.  Ltd.. 


,  ^  ^  ‘  ^  rarnpH  *QMrninc  at  nprpmhpr  Company  realized  a  profit  on  Morifime  bC 

:  president,  stated  at  annual  meet- .7  smoiintpri'  to  $1  son -'12  investments  of  $196,790  (rinsiuc  quuiati-.!,,.  .4 

ing  in  Montreal  this  week  He  de- f^om  $1,407,756  at  the  close  oi  ^'•®  '•®'^®'-''®^  December  31.;  “ 

clintd.  however,  to  indicate  the  jg-^^  1956,  are  estimated  at  268,288  tons, 

extent  of  the  decline  in  either  'prcfcrr/=ri  Hm  ,ficn,T-  naiH  ,n  the  baling  an  uncut  grade  of  9  40  aiuivic  i.'t!!!ti,.5.  R-ghts 
sal«  or  earmngs  and  made  no'^  ounce  gold  or  a  cut  grade  of  0  22 


,  J  .  G  irom  ii.vif.iob  ar  ine  cio- 
caned,  however,  to  indicate  the  ig-,5 

extent  of  the  decline  in  either  p„f,rrp8  His.ricnH-  naiH  , 

SdictLTT^'  "'’  year  totalfed  $m000.  unchi 

Iprediction  as  to  trends  in  the  re-  10-- 

mainder  of  the  year  _ - 

In  attendance  at  the  meeting  for 

'S  rard7.7rea.Ts  N®'4'’5pan  Program 

elected  last  November,  following  !«  Iln  fft  ^rlierlllle 
acquisition  of  a  large  block  of,  ''r  JtlltUUIb 
Howard  Smith  stock  by  Dominion  - - 


Is  Up  to  Schedule 


ounce  Ees*.  ct'l.  V-j"'  rfd  in  on  in  7.i 

_  Esst‘‘rn  Trust  Cn.uspsny  2fi  on  28(13 

j  Grnqt  Et.8'err-.  41-2"-  pM.  7  2.1  8  13 

Peak  1956  Production 

Oil  in  Seskotchewen  'S: 

Ff^gina  — Saskatchf^'van  nil  pro-,  do  common  200. no 

durtion  in  1956  reached  a  record-, '''’’■''’’’’t.f'''  comm  i8.2s  ijz. 

,  ,  ,  *  Do  rtfj  1-5  no  1,9. nn 

breaking  21,077„37l  barrels  nearly- Mn,r..  'l/.!  common  4S.on 

double  the  11. ,317.168-barrel  total  i''’  r7  „  j  „„„„ 

in  19.3.3.  according  to  the  province  s|  ,  srui,.  Trust  cn.  is  .io 

Henartment  of  mineral  re.soiirce.s.  TnieDBone  iznn  iz.-.n 


breaking  21,077„37l  barrels  nearly- M^r 


lET  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

CIYE  YOU  A  CLEAR  PICTURE  OF  CANADA 


Tar  &  Chemical  Co  Ltd  The  four'  Toronto  —  Continued  progress  douhl^p  the  11.317.168-barrel  Proq  3-, 

Imen.  all  nominees  of  Dominion  (^n  construction  and  mine  develop-  18.5.5.  according  to  the  province'sur,,,  smiia  Trust  cn. 
'Tar  and  directors  of  that  com-  ment  of  Northspan  Uranium  Mines  department  of  mineral  resources.  |n|  ^ 

ipany.  are  E  P  Taylor.  M  W.lLtd  ,  during  past  year  is  indicated  Gross  dollar  value  of  crude  o'lj'  t-Vrtri 
l-'IcCutchcon,  and  J  .A  .McDou-'id  annual  report  of  company  for  output  at  $.36,1.39,9.39  was  also  at,  Dn 
gald,  all  of  Toronto;  and  Cohn  W  il956.  Since  the  inception  of  nper  a  oew  peak  and  almost  double  the  oenL"  Fisheries.  -Vz- 


Industrially  and  Bconomleally 


Webster  of  Montreal 

Bell  Increases 
[Car,  Truck  Fleet 

t  Canadian  automobile  manufac- 


ations.  on  the  company's  three  $18, 383. .589  total  in  19,55 

properties,  in  the  early  part  of - - 

11956.  over  two  m.iles  of  shaft  s.nk-i  v.,e,s  lm  an- 

mg  have  been  completed  In  addi-  imunres  that  ,»  has  rereive/i  .siso.non  lor 
itmn,  construction  of  three  milling  t''’'"™’  '’7"”'?.’; 

>  ,  \  ,  .  A.  1  t  A  br!n?m?  outstanding  total  to  !,F0n,007  and 

plants  having  a  total  production  l.jsmg  2.1^9993  shares  m  the  treasury 


lOlanij  Son  Mri  .  Class  A” 
I  Do  Class  *'B” 

Fobin  tones  A  Whitman  p?d 
Stair.s,  Son  -!•  Morr.  Cl,  "4’' 
Stanfields,  Class  *'A*’ 

Do  Class  B' 


Canoda  is  growing  by  leans  turers  are  now  filling  a  $4,00(),(XK)i 
and  bounds  .  .  .  and  author!-  , Order  for  1,000  cars  and  trucks! 
ties  foresee  a  continuation  of  ' lelephone  (Company 

.  ,,,  ....  of  Canada,  operators  of  t. he  coun  !  | 

these  healthy  eondifions.  But  ;  try  's  biggest  commercial  motor  I  V^»i 
if  you  are  planning  to  set  up  [  vehicle  fleet  | 

manufacturing  or  sales  facili-  |  "^^he  new  automotive  equipment 

ties  in  Canada,  you  should  7’*“  P''°7'^®  ^^0  replacements  and 

hrinr,  ih.  ronodion  nic  I  add'Hona!  vehicles  for  the 
ffirst  bring  the  Canadian  pic  |  ^-hich  by  year's  end  will  rh^n-rfd 


Canadian  Business  Index 


ture  sharply  in  focus. 

That's  where  the  Canadian 


Inumber  5.000  units 
;  Purchase  of  1,000  vehicles  this 


Char!»rffd  Bicki— -J#n.  31 
Df»mand  D«pos?itE 
Sa*  ings  Deposits 
To<al  Loans 
Life  Insijranre  Sales 


„  r  r>  ^  ,  t  1  J  ■y®a''  reflects  the  overall  growth  smes 

Pacific  Deoortment  of  Indus-  company  which  plans  to  conditions-p  b  s 


3,4'?‘i  nno  oon 
6.0)9,000,000 

5..304 .000,000 

26^,700,000 


3  „i96 ,000.000 
.5.676,000,000 
4.901.000.000 
230,600,000 


SMOKES 

FOR  CANADIAN 
MIIITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


we  have  the  facts  you  should  'communications  facilities  durins 


know  — facts  on  plant  sites,  ;  t'7(’  bact 
L-i-.  I  u  csrs  and  t 
power  availability,  labour  teleph 

supply,  raw  materials,  trans-  ;  5,009  vehl 
portation,  market  potential—  telephones 
to  name  only  a  few.  ' 

METRO 

Through  a  widespread  net-  ■ 


1957  Back  in  1946  Bell  had  1.639 
cars  and  trucks  and  served  1.117.- 
9(K)  telephones,  now  with  almost 
5,099  vehicles  it  serves  2.770,000 


ply  without  obligation. 


PrMtjf I'on  and  0»n»ral 
Mineral  PrndiT'tlon— - 
Gold  .1.2  mos  Ourr^f 

.AshesHs— 12  mos  To.nn 

r oal -2  month?  Tonn 

Manufarttirlng  Produr  tion 

Newsprint— 2  mos  Ton? 

Woodp'jlp- 2  mos  Ton? 

S*e*l  Ingo»5->.Tan  t?i»i  Ton?) 

Pie  iron--Jan  tSh  Ton?» 

,Au»o  Sa’»s--Ian  (Vnitu 

Pair;*?.  Varmsh^s  Sal^s— Jan  $ 

.Manufacturing  Inventories-  Jan. 
FOREIGV  TRADE— D  B  S. 

Total  Exports  12  Mont*'* 

To»al  Imoorts  13  Mon*h.« 

Total  Trade  12  Monrhs 

U  S  Balance  12  Monthis 

U  K  Balance  12  Mon»he 


•  •  t  y'^ur  $*orking  rapital  roiild  be  free  for 

more  profitable  venture?’ 

"VVe re  talking  about  i< arehousing  in  the  west,  in 
particular,  "here  maintaining  your  own  storage 
facilities  ties  up  capital  thai  could  he  s*'orking 
for  you 

Use  fohnsion's  extensive  facilities  instead'  Johnston's 
maintains  a  complete  storage  and  distribution  service 
in  Vancouver— the  nerve  centre  of  Western  Canadian 
business. 

FOR  COMPLETE  INFORMATION  ABOUT 
JOHN.fiTON  S  FACILITIES,  and  B  C  hu?ines.s  and 
market  potential  and  developments,  write  to; 


Voncouver  Calgary 


/  ,  METRO  SEPARATE  SCHOOLS  '  i.w.'i-  un  (.sh  tou*. 

t  Through  a  widespread  net-  ■  „  Pie  Irnn-Jan  (Sh  Toe.si 

,  ,  ^  A  a  ^®®  Toronto  Metropo’.itan  Separ-  Au-n  sa'«s.-.ia!!  imnsi 

work  of  agents  and  offices,  School  Board  ha.S  sold  to  a  Paii’is,  Vamishr.?  Sales— tar.  $ 

we  have  collected  all  this  syndicated  ma.iaged  by  J  L  Ma.nufacturjn?  inventories-  .tan. 

information  on  Canada  from  Graham  &  Co  Ltd  and  including,  ,,  vont'-a 

coast  to  coast.  These  facts  are  Chadian  Bank  of  Commerce  j  To*5l  Imports  13  Mon‘h.« 

,  ■  ,  ,  ,  and  Dawson  Hannaford  Ltd.,  an;  fi'E't'  '2  Monrhs 

ot  your  disposal  simply  dor  $1.100, 090,  54%  debentu-|  '[Ak  iz  Monlh: 

the  asking.  Your  enquiries  will  res,  to  mature  April  1,  1958-1977.  Idomestic  tbade-d.b  s 
receive  a  prompt,  private  re-  jThe  Separate  School  Board  serves!  chain  s'ore  sales  2  Mos 

ply  without  obligation.  ”^1  E'TaUs" ’rn 

.Metropolitan  Toronto  Proceeds  of  whoiesa^  Traqr-ian 
(these  debentures  will  be  used  for  Rail  carioadinas  week  Mar  21 
jthe  construction  of  new  schools'  8^'”®' 

and  school  additions,  which  have  p^'^es— d.b  s 
been  made  necessary  by  the  con  wholesale  Pr<ces--F6b  (i33v.83=ino) 

tinuing  growth  of  the  board's  oHA!v”srATisTics-D.B3.  ~  ’ 

Winnipeg  Montreal  Toronto  London,  Eng.  ’  schOOl  attendance  Wheat  in  itore-Mar.  20  fBusheli) 


ft  -14=., 062 
4.M7,oon,non 


12  Mont*'*  4.710,100  000 

13  Mon*h.«  .6,710,400  000 

12  Months  10  500  500  ooo 

12  -Months  -1,267.700.000 


2ft5.97ft.ooo 

7ft.161,000 

l.noft.ftoo.ooo 

577,712,000 

74,461 

616.752 


4.2ftl.fi'^0  noo 
4.712.400,000 
6,904,200  000 
—  ft40, 000.000 
*  171,500.000 

262,670,000 
74.1ftft  OOO 
004,400.000 
472,994,000 
74.796 
866.2ft9 


*1^  stands  400 

EXPORT 

CIGARETTES 

or  any  other  Macdonald  Brand 
Postage  included 
Mail  order  and  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Place  d’Artnee, 
Montreal,  Owe- 

This  offer  It  subject  to  any  change 
In  Gavernment  Ragulatlent- 


m 


((jj  TERMINALS  LIMITED 

Box  5300,  Vancouver,  B.C* 

Western  Canada’s  largest  moving,  shipping, 
storage  and  distributing  service. 


